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The Initiates Plc: Proposed Rights Issue

Trading License Holders are hereby notified that The Initiates Plc (the Company) has through its
Stockbrokers, Resort Securities and Trust Limited, Cordros Securities Limited, Newdevco Investment &
Securities Company Limited and Regency Asset Management Limited, submitted an application to
Nigerian Exchange Limited for the approval and listing of a Rights Issue of One Hundred and Seventy-
Seven Million, Nine Hundred and Ninety-Six Thousand, Three Hundred and Ten (177,996,310) ordinary
shares of 50 Kobo each at N7.00 per share on the basis of one (1) new ordinary share for every five (5)
ordinary shares held as at the close of business on Friday, 01 August 2025.

The Qualification Date for the Rights Issue is today, 01 August 2025.

This is for your information please.
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Godstime lwenekhai
Head, Issuer Regulation Department
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