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Application for Block Divestment Process and Planned Mandatory Take Over and Temporary
Lifting of the Suspension Placed on International Energy Insurance Plc Shares

We refer to our press release, dated 8 October 2018, wherein the public was notified that trading in the
shares of International Energy Insurance Plc (“IEl or the Company”) was placed on suspension effective
8 October 2018, on the grounds of the Company’s violation of the provisions of the Rules for Filing of
Accounts and Treatment of Default Filing, Rulebook of The Exchange (Issuers’ Rules) (“Default Filing
Rules”).

Trading License Holders and the investing public are hereby notified that upon the approval of the
Management of NGX Regulation Limited (NGX RegCo) the suspension of trading on the shares of the
Company has been temporarily lifted for the purpose of trading only the block divestment transaction of
649,873,013 ordinary shares of 50 kobo each at N1.60 per share.

Trading License Holders are not allowed to key in their bids during the execution of the block divestment,
also transactions from other Trading License Holders not involved in the block divestment will be cancelled.

The suspension of trading on the shares of the Company will be implemented immediately the transaction
is concluded

This is for your information and necessary action, please.
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