
 

A Quick Guide to ETF Issuance and Listing.

 

ETP Issuer

Submit application 
documents to the NSE as 

stipulated in Listing 
checklist

Apply for SEC Approval of 

the proposed ETF Securities

Complete legal 
documentation with 

NSE 

Listing  of securities on the 
Exchange (subject to 
confrimation of SEC 
registration status)

Trading of securities on 
the Exchange

Engage Central 
Securities Depository 

(CSCS)

Market Testing and 
Product Development 

Articulate Liquidity 
provision strategy

Engage a Market 
Maker/Liquidity 

Provider

Issuance of Approval Letter by 
the NSE if application is 

successful

Create a Distribution 
Plan

Internal  NSE application 
appraisal process

The NSE's Secondary Market team is 
mandated to guide ETF Issuers 

through the ETP manufacturing 

process, shown below until Listing.

Application & Approval
Product 

Manufacturing Listing & Trading

ETP Issuers who choose to raise capital via a 
Public offering or Securities Borrowing 

Arrangement as seed capital can do so at this 

point, subject to necessary approvals from the 
SEC.

Contact SEC for guidance through 

Registration process.



 
 

FURTHER INFORMATION 

1. For Exchange support through the ETP manufacturing stage, market testing, market maker selection, issuance and listing stages, please contact: 
NSE Secondary Markets  
Email: productmanagement@nse.com.ng | Telephone: 234-1-4638333-5 
 

2. While consideration for listing requires SEC approval of an ETF public offering, ETF issuers are encouraged to file for SEC approval concurrently with the 
submission of application documents at the NSE. To do so, please contact: 
NSE Listings Regulation Department 
Email: lr@nse.com.ng  
 

APPENDIX 

1. Rules for the Listing of Exchange Traded Funds: Please refer to (pg. 206 – 215), part II: Issuer Rules - Section A, Chapter 7 of the NSE Rulebook 
 

2. Application Checklist: Please refer to the ETF Listing Checklist  for a list of the relevant documents required for the application process.  
 

mailto:productmanagement@nse.com.ng
mailto:lr@nse.com.ng
http://www.nse.com.ng/regulation-site/Documents/The%20NSE%20RuleBook%202015.pdf
http://www.nse.com.ng/Listings-site/equitylisting-site/Listing%20Checklist/sample%20checklist%20mutual%20funds%20and%20ETFs.pdf

