Lagos | Nigeria: 5 April 2023

SCRIP DIVIDEND ELECTION PLAN: ANNOUNCEMENT OF SCRIP DIVIDEND
REFERENCE PRICE

MTN Nigeria Communications Plc (“MTN Nigeria” or the “Company”) is pleased to
announce the Reference Share Price under the Scrip Dividend Election Plan for the
dividend declared by the Company for the 2022 financial year. The Reference Share
Price for the new shares to be issued under the Scrip Dividend Election Plan shall be
N232.68 per share.

As indicated in the Notice of the Annual General Meeting to be held on 18 April 2023,
Fhe Reference Share Price was deftermined based on the average closing price of Fhe
Company’s shares for fthe five frading days on Nigerian Exchange Limited starting on
28 March 2023 and ending on 3 April 2023 (both days inclusive).

Qualifying shareholders who intend to make the election for shares are required fo
obfain the Election Form from Coronation Registrars Limited at 9, Amodu Ojikufu
Streel, Off Adeola Odeku Streel, Victoria Island, Lagos. The Form is also available
online af http://mtnnscripdividend.coronationregistrars.com. The final date Ffor
submission of the Election Form will be 11 April 2023. Qualifying shareholders who
do not wish to receive their dividend as additional shares in the Company need not
complete the Election Form or fake any ofher steps.

For further information on the Scrip Dividend Election Plan, please visit
www.mtn.ng/about-us/investor.
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Aboul MTN Nigeria

MTN Nigeria is one of Africa’s largest providers of communications services, connecting over
75 million people in communities across the country with each other and the world. Guided by
a belief that everybody deserves the benefits of a modern connected life, MTN Nigeria’s
leadership position in coverage, capacity and innovation has remained constant since ifts
launch in 2001. MTN Nigeria is part of the MTN Group - a multinational Felecommunications
group which operates in 19 countries in Africa and the Middle East.

Visit www.mtn.ng for more information.
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