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CERTIFICATION TO 5.60(2) OF INVESTMENT & SECURITIES
ACT NO. 29 OF 2007 OF THE FINANCIAL REPORTING OF
GOLDEN GUINEA BREWERIES PLC

We the undersigned hereby certify the following with regards to our unaudited First Quarter (Three
months) ended 30" June 2024 that:

a) We have reviewed the Report;
b) To the best of our knowledge, the Report does not contain:
i Any untrue statement of material fact,
ii. Or omit to state a material fact, which would make the statements misleading in the
light of the circumstance under which such statements were made.

) To the best of our knowledge, the Financial Statements and other financial information
included in the Report fairly present, in all material respects, the financial condition and
results of operations of the company as of, and for the periods presented in the Reports.

d) We:

i Are responsible for establishing and maintaining internal controls,

ii. Have designed such internal controls to ensure that material information relating to
the company is made known to such officers within the entity particularly during the
period in which the periodic Reports are being prepared (the company has no
consolidated subsidiary);

iii. Have evaluated the effectiveness of the company’s internal controls as of that date
within days of the Report;

iv. Have presented in the Report our conclusions about the effectiveness of our internal
controls based on our evaluation of that date.

e) We have disclosed to the Auditors and the audit Committee of the company:
(1) All significant deficiencies in the design or operation of internal controls which would
adversely affect the company’s ability to record, process, summarize and report financial data
and have identified, for the company’s Auditors, any material weakness in internal controls,
and
(li) Any fraud, whether or not material, that involves management or other employees who
have significant role in the company’s internal controls.

f) We have identified in the Report whether or not there were significant changes in internal
controls or other factors that could significantly affect internal controls subsequent to the
date of our evaluation, including any corrective actions with regards ﬁnlﬂcant deficiencies

w‘:‘ rds to material weakness.
EQ. 0. N; :‘L <"Mr. Sampgon Baba

Ag. Managing Director Ag. Head of Finance & Accounts










GOLDEN GUINEA BREWERIES PLC

UNAUDITED STATEMENT OF FINANCIAL POSITION
FOR THE 1ST QUARTER ENDED 30TH JUNE, 2024

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment
Investment in subsidiary

CURRENT ASSETS
Inventones

Accounts Receivables
Cash and bank balances

Total Assets

EQUITY

Share capital

Share premuim
Revaluation Reserve
Retained eamings

NON-CURRENT LIABILITIES
Loans and borrowings
Deferred taxation

CURRENT LIABILTIES
Trade and Other Payables
Current tax payable

Tolal Equity and Liabilities

Note

14
15

16
17
18

19

21
22

23

24

JUNE 30 MARCH 31
2024 2024
N N
3,994,987,630 4,023,650,361
1,000,000 1,000,000
3,995,987,630 4,024,650,361
1,265,734,018 1,308,960,934
34,379,456 85,544,175
71,048,022 38,458,818
1,371,161,496 1,432,963,927
5,367,149,126 5,457,614,288
501,672,000 501,672,000
836,977,386 836,977,386
4,531,093 553 4,531,093,553
(4,578,023,105) (4,525,558,994)
1,291,719,834 1,344,183,945
(159,885,426) (159,885,426)
(159,£85,426) (159,885,426)
4,173,145,032 4,211,146,082
62,169,687 62,169,687
4,235,314,719 4,273,315,769
5,367,149,126 5,457,614,288

Engr. O"N"Ndukwe
Ag. Managing Director
FRC/2021/003/00000024764
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fnts were approved by the Board of Directors on the 25th day of July 2024 and were

Mr. Baba
Ag. Head of Finance & Accounts
FRC/2021/001/00000025146






GOLDEN GUINEA BREWERIES PLC

UNAUDITED CASH FLOW STATEMENT
FOR THE 15T QUARTER ENDED 30TH JUNE, 2024

JUNE JUNE
2024 2023
N N
CASH FLOW FROM OPERATING ACTIVITIES
Profit{Loss) for the year (52,464,111) (36,040,935)
Adjustment for:
Depreciation 28,942,732 29,047,154
Provision for Depr charges no longer required " ‘
income tax (Minimum tax) 482,600 7400
(23,038,780) (6,986,381)
Changes in:
Inventones 43,226,916 (141,799,087)
Trade and other receivables 51,164,719 (31,603,463)
Trade and other payables (38,483,651) 176,409,443
Net cash generated from operations 32,869,204 (3,979,486)
Tax paid
Net Cashflows From Operating activities 32,869,204 (3,979,486)
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, plant and equipment 7 (280,000) -
Net Cashflows from investing activities (280,000) -
CASH FROM FINANCING ACTIVITIES
Loans received/(repaid)
Cost of increase in share capital
Net cash generated from Financing Activities . P
CASH AND CASH EQUIVALENTS
Cash and cash equivalent generated during the year 32,589,204 (3,979,486)
Cash and cash equivalert at the beginning of the year 38,458,818 11127114
Cash and cash equivalent at the end of the year 71,048,022 7,147,628

The noles on pages 6 to 16 form pan of these financial statements.
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GOLDEN GUINEA BREWERIES PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 15T QUARTER ENDED 30TH JUNE, 2024

1 REPORTING ENTITY

Golden Guinea Breweries Plc, a public company quoted on the Nigerian Stock Exchange, was
incorporated on 26th September, 1962. The company was incorporated as a private limited liability
company under the name Independence Brewery Limited with registration number RC 3164

The name of the company was changed to Golden Guinea Breweries Limited on 6th May, 1971.
The company became a public company (Golden Guinea Breweries Plc) on 28th September, 1978.

The principal activities of the company are brewing, bottling and marketing of Golden Guinea
lager beer, Golden Guinea malta, Eagles Stout and Bergedorf lager beer.

The company has gradually resumed the principal activities in 2020/2021 financial year.

REACTIVATION ACTIVITIES

Golden Guinea Breweries plc suffered major machine breakdown, fire incident, including boiler

explosion that occurred in February 2003. This affected its earlier operations. As such, positive

efforts were made and active steps were taken to resuscitate the company. Major milestones were achieved
and the company started operations whose results were reported in this Financial Statements.

The Financial Statements were approved on the 25th day of July, 2024.

2 BASIS OF PREPARATION

(2) Statememt of compliance

The Financial Statements have been prepared in accordance with International Financial Reporting
Standards (IFRS). Specifically,this interim Report has been produced in compliance with IAS 34 on
interim Financial Reporting.

The same accounting policies and methods of computation have been used for the interim statements
as was used for the most recent annual financial statements of the company.

3. INSIDER DEALINGS

1. During the period, the company adopted a code of conduct regarding securities transaction by its Directors
on terms no less exacting than the required standard set out in Rule 17.15 of the Exchange on insider trading
for own account, insider trading for another person and insider who discloses insider information.

2. That specific enquiry of all Directors regarding (1) above was made and no violation or non-compliance
was found.




GOLDEN GUINEA BREWERIES PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 1ST QUARTER ENDED 30TH JUNE, 2024

Current Period Year-to-Date YEAR-TO-DATE
JUNE 30 JUNE 30 JUNE 30
2024 2024 2023
REVENUE N N N
Sales of Drinks 96,519,942.00 96,519,942.00 1,480,000
965193200 965183200 1480000

Nigeria is the mmpmrfs primary geographical segment as all of the company's sales are made in Nigeria. Also, all of the company’s
revenue are usually derived from brewed products with similar risk and returns. The company earned revenue from it's business operations
during the current year 2022/2023. Accordingly, sales revenues eamed were predominantly from the South-Eastern geogrphical

segment
Current Period Year-to-Date YEAR-TO-DATE
Cost of Sales JUNE 30 JUNE 30 JUNE 30
2024 2024 2023
L] L] N
Cost of Goods Manufactured 94,311,256 94,311,256 12,552,677
Opening Inventory:
- Opening Inventory - Spares 20,353,648 20,353,648 22,898,712
- Finished goods 88,040,977 88,040,977 28,442,500
- General Stores 2,310,750 2,310,750 5,355,750
- Packaging Materials 330,580,089 330,580,089 31120181
535,506,720 535,596,720 410,369,300
Closing Inventory:
- Closing Inventory - Spares (6,089,520) (6,089,520) (5,617,012)
- Finished Goods (56,054,400) (56,054,400) (15,108,200)
- General Stores (2,057,400) (2,057,400) (4,525,120)
- Packaging Malerials/Chemicals (387,638,992) (387,638,992) (383,117,329)
Cost of Goods Sold 83,756,408 83,756,408 2,004,139
Current Period Year-to-Date YEAR-TO-DATE
JUNE 30 JUNE 30 JUNE 30
OTHER INCOME 2024 2024 202
N L] L]
Rental income .
Unclaimed Wages - .
Investmenl Income % 4
Sale of Spent Grain - 613,320
Sale of Scraps 2 = 162,000
Sale of Cullets
: : 175320
ADMINISTRATIVE EXPENSES
Staff allowances- Salaries 27,251,873 27,251,873 18,008,269
Depreciatiog 1,257,064 1,257,064 1,361,487
Other direciors expenses 7,070,000 7,070,000 5,995,000
Mopol & Security expenses 50,000 60,000 4,000
616,500 616,500 328,000
Telephone, Intemet, and postages
Transport and Travels 861,980 861,980 164,300
Water and cleaning materials 166,400 166,400 78,700
Entertainment 281,400 281,400 244,100
Molor vehicle expenses 2,478,701 2,478,701 282,550
224,100
Printing and stationary 644,950 644,950 ;
m;"w’“'m"" 3,310,245 3,310,245 4,272,752
Expenses % :
'swwmc : 25.@ &.@ :
ioace sad insuance 301,000 301,000 301,000
Oher Prciessionsl foes 206,000 206,000 195,450
Doraon s Sutcrpon ' : :
m 869,200 889,200 88,300
Other Adminsirative Expenses 5,015,056 5,016,056 3,046,250
50435370 5043310 TR
1
o o R e e e e e e




Current Perfod Year-to-Date YEAR-TO-DATE
JUNE 30 JUNE 30 JUNE 30
2024 2024 202
~ N ~
MARKETING AND DISTRIBUTION
“W . & -
Lagos Sateliite Ops. Marketing Expenses % . *
352,000
- ST mma :
Logistics 17,100 17,100 -
Qutstaton Aliowance -
oy l?l... m,!n ;
Excise Duty 2,431,701 2,431,701 1,288,766
ey 77,915 s i
14,297,389 14297389 1,681,766
FINANCE INCOME
Interest income : -
Exchange Rate income e :
FINANCE COST
Interest Expanse .
Bank Charges 12,287 12,287 8,692
LC Charges . i s
12267 12287 — G002
PROFITLOSS) BEFORE TAXATION
Profitfloss) before taxation is stated after charging:
Directors’ Remuneration g ~ =
Auditors’ Remuneration < = 500,000
Depreciation 28,942,732 28,942,732 29,047,154 :
Staff cost - Salaries 419,789 419,789 30,013,781
mm ,. oy
Tax Charge

mmkmmbw-umumhwmmu
1978 2 amended and the Education Tax Act 1993 as amended.
JUNE 30 JUNE 30
L] L
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EARNINGS/(LOSS) PER SHARE
mmnmhwwmhmumnnhmmmdm
company by the weighted average number of ordinary shares outstanding during the year.

The basic loss per share was calculaled using the number of shares i issue al Balance sheel

Diluted loss per share is calculated by adjusting the weighted average number of ordinary shares
outstanding 1o assume conversion of all diluted potential ordinary shares. There were no polentially
dilutive shares al the reporting date (2020 - Nil), thus the basic loss per share and diluted loss per

share have the same valve. d
Current Period Year-to-Date YEAR-TO-DATE
JUNE 30 JUNE 30 JUNE 30

204 2024 l:l

N N
Profit{Loss) attributable to shareholders (Naira) 11 111 e (36,040904)
Number of ordinary shares in issues 1,003,344,000 1 1
Weighied average ordinary shares 1,003,344,000 1 : :ﬁ
Basic and Diuted Loss per share (Kobo) (652) [ GEORLACTIEN |

There have been no transactions involving ordinary share or potential ordinary shares between the
reporting date and the date of approval of these Financial Statements.




GOUDEN (ANNEA RREWERHS I (

NOTES TO THE FINANCIAL STATEMENTY

FOR THE 15T QUARTIR ENOED JOTH IUNE. N4

T PROPERTY, PUANT, AND POUSPMENT
Movement in Fogety Mant, and Fovinment

Movemant on Tase &onehy e a0 howa
Your MDY
Balence Aslance

LAES 1 Addtions  Revalustion Transter Dispossl AL J0.08.2004

~ ~ ~ ~ ~ ~
COETVALUATION
g 1048 0B W2 1,048,
[ 245 500 08 ; :ﬂua::
Plant and machinay b hiahe Th ] . amarndre
B el e Hsmeas : Wi
: - 21980 . 22,158,000

Equement L8800 000
T N, : 61001
Canney L e Mot
Malng Pant Promct » .
Javia won e voges 80851 108 s 80,851,108
Teiai - Cout — ST ) : : P (I TE R
DEPRECIATION
LY AT 13,149 088 a2 T
Pt and machnery 1558 718,588 14,538 880 1,553,251,088
e | squprent 2.30018 30,142 21,679,088
Moty vehiciss 17,388 008 802,500 18,168 535
Ofce Equerment 5,108,003 104,423 521438
Loose Yool -
Capkn wons -orogress .
Totsl - Deprecuation 2400872970 200402732 - 2420015702
NET BOOK VALUE
Lang 1,048 083, 302 - - 1,048,003,302
Busgings 1.640,117.227 (13,140.988) » 1,626,967,239
Pt ane machnery 1.245,055.080 (14,535,680) . 1230518413
Fumaus L sqpren 4,190,760 (350,142) . 840827
Moty vehcies amares (802.500) . 31,990,288
Ofice Equipment 750,010 78,577 . 025,587
Looss Tool . - . .
Canrng Line Prosect . . . .
Maling Punt Proect - - . :
Capta work - progress. 80,651,108 . - 80,651,108
Tt - Nt book wale A0nes0  (@eesing) : S SMTEN
42 Carrymg Amount
Al March 31 Al June 30 Al March 31 At June 30
20 20 04 04

~ ~ ~ ~
Land 1048080982 1040080092 1045000002 1.048090.392
Busdrigs 1082117178 1,679,567,100 1,640, 117,227 1,626,0687.23%9
Piart ane machery 1,200, 197,811 1,260,682.131 1.245,085,003 1230519413

iy § epamery 5,501,597 5241198 4,190,760 1840027

The company ¢ \ended ropeber #s well s plant and mectunery hanve e (evalsed ol varous bmes by
rokessional valuers in May 1078 (Sun Orisls & Co and Knight, Frank § Rutiey) July 1996 (RCO Otakx & Co).
e | oy 2001 (HUO Ovahar 8 Co | 0n W bases of e wosted replacemen cosl

Aisc e landet properbes wars fevalued by values (IPAL My 8 Assocates n February 201) on the

b of Gl AL vl a5 Wl a1 Owgr wcaled | epamient GOl [he umiuabve ey ek 8o sl

1 531 083 553 G0 e pruperly wis recugriaed i bauly By o Kelaned bategs

4 Capal Work-dn-Progress
el Work 4n, Frogress reidies & Pl and Mache ) ey ehateiled s an eapios voded
I o rwidies o (s ies 0 mstakabon of new pant wd machne s e part ol B o et b
resacatior of (e cmpany
hdona cos! o Caphal wun oo ess 0uwy Ve yeu wen N80 651 100 (J010 N1 7 bekan)

Eforis were made & acoess 101 b o e comngiston of Bhe (Beus fatr 1 o e sl akab!
W s Of B s ) ey e e @ e Wy e

145 Copls Commimant
St st ood i Maioe) e was ket by P M
m:-u-::;::oﬂ—hbh-ﬂﬁhm
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GOLDEN GUINEA BREWERIES PLC

NOTES TO THE FINANCIAL STATEMENTS

FOR THE 15T QUARTER ENDED 30TH JUNE, 2024

15

1%

17

INVESTMENT IN SUBSIDIARY
Subsidiary not consolidated
Goidfelds Agricutural Investments Limited

Goldfields Agritural Investments Limited (Goldfields) is a wholly (100%) owned subsidiary of the company
Goldfields is a private lmited hability company incorporated under the Companies and Allied Matters Act of Nigeria
Goldfields had been established and acquired landed property for the purposes of cultivating and providing
agriculural inputs of certain raw materials required by the company in response lo certain policy of the Federal
Government in 1988. The Directors are of the opinion that it would be of no significant value o the members of the
company 1o consolidate the subsidiary as it (Goldfields) has remained non-operational as at the reporting date.

Alsa, the Directors are of the opinion that the estimated net proceeds of the assets of Goldfields will be adequate to
cover the cos! of the investment. As a resull, no provision for impairment was made for the investment.

INVENTORIES

General Stores (Stock of Stationeries)
Work-in-Progress

ACCOUNTS RECEIVABLES

Balances with customers - Liquid Contents
Pan Marine investments Lid

CURRENT PERIOD YEAR-TO-DATE YEAR-TO-DATE
JUNE 30 JUNE 30 JUNE 30
2024 2024 2023
L] ~ Bl
1,000,000,00 1,000,000.00 1,000,000.00
1,000,000,00 1,000,000.00 1,000,000.00
JUNE 30 MARCH MARCH
2024 2024 2023
N N N
115,234,956 21,564,320 21,903,594
387,638,992 330,580,089 341,120,161
6,089,520 20,353,648 22,898,712
56,054,400 88,040,977 28,442,500
2,057,400 2,310,750 5,355,750
698,658,750 706,111,150 295,383,750
1 734,018 1,168 715,11 14
JUNE 30 MARCH MARCH
2024 2024 2023
N N ~
27,503,012.50 23,523,012.50 21,995513
798,793.70 56,716,512.50 235312853
28,301,806.20 80,239,525.00 257|!|‘|“
1,453,400.00 1,453,400.00 920,950.00
4,624,250.00 3,851,250.00 3,191,250.00
e ——— e e
6,077,650.00 5,304,650.00 4,112,200.00
34,379,456 20 85,544,175.00 261,420,385.50

1"




18 CASH AND CASH EQUIVALENT
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JUNE 30 MARCH MARCH
2024 2024 023
N N "
Cash and Bank Balances 71,048,022 38,256,273 10,924,569
Cash and Cash Equivalent 71,048,022 38,256,273 10,924 569
Bank Overdrafts o
Cash and cash equivalent in the cashflow Statement 71,048 022 38,256,273 10,924,569
SHARE CAPITAL
Share Capftal is Analysed as follows:
JUNE 30 MARCH MARCH
2024 2024 2023
~ ~ -
Authorized
4,000,000,000 Ordinary Shares of 50k each 2,000,000,000 2,000,000,000 2,000,000,000
Issued and Fully paid
1,003,344,000 ordinary shares of 50k each 501,672,000 501,672,000 501,672,000

In April 2013, the authorized share capital of the company was increased from 500,000,000 Ordinary Shares to
4,000(,000,000 Ordinary Shares by creation of additional 3,500,000,000 Ordinary Shares of 50k each.
The increase in Share Capital was registered by the Corporate Affairs Commission in April 2013,

The company successfully carried out a Special Placement of 752,508,000 Ordinary Shares of 50 kobo each

a1 N1.60 per share to Pan Marine Investments Limited with a completion Board Meeting held on

December 3, 2015. Necessary regulatary approvals were received on the Special Placement and the shares

were alloted during the 2015/2016 financial year. The 752,508,000 ordinary shares of 50 kobo each arising from Golden Guinea
Breweries Pic's placement to Pan Marine Investments Lid at N1.60 per share were formerly listed on the Daily Official List of the Nigerfan
Stock Exchange on Thursday, 26th March, 2020

All shares rank equally with regard to the company's residual assets. The holders of ordinary shares are entitied to
receive dividends as declared from time lo time, and are entitied to one vole per share al the meetings of the

company.
SHARE PREMIUM
JUNE 30 MARCH MARCH
2024 2024 2023
L] L] L]
Balance at beginning of the year 836,977,386.00 836,977,386.00 836,977,386.00
Utilization during the year - -
Balance al Ihe end of the year 836,977,386.00 836,977,386.00 836,977,386.00

As stated in Note 13 above, the company successfully carried out Special Placement of 752, 508,000 Ordinary Shares

of 50 kobo each fo raise additional capital of N1, 204, 012, 800.00 during the period stated earfier. Al the issue price of N1.60 per share,
fotal share premium of NB27,758,800.00 arising from the 752,508,000 Ordinary shares of 50 kobo each alloted fo Pan

Marine Investments Limited was realized. Also, expenses of N17, 188,481 being cost of the Special Placement comprising

SEC and NSE application and filing fees and other charges were incurred. The share premium realized and the cost of the

Special Placement were recognized in equity through the share premium Reserve.

12




JUNE 30 MARCH MARCH : A 2Bl
N N L] Sl
Balance at baginning of year 4,531,093,553.00  4,531,093,553.00 4,531,093,553.00 ' TR
Y Retained Eamings 1o Revaluation Reserve ¥ » R ie 31,
B et e imennm enems e

Revaluation Surplus
mmmmnunmummmmummw

professional valuers in May 1978 (Sun Oriala & Co and Knight, Frank & Rutley), July 1998 (RCO Okator & Co), by o JE
and February 2001 (RCO Okator & Co ) on the basis of depreciated replacement cost o
n-.uhum‘vmnmmmmmmmmmmn : FRRe T
basis of apen marke! value as well as depreciated replacement cos!. The cumulative revaluation surplus S ) o e P

m.ﬁ!Mnhmnmhmmmm

22 RETAINED EARNINGS : y
~ ~ ~ i
Balance at the Beginning of the year (4,525,558,994) (4,416,065,484) (3,872,865,666) - G hr AR
Profit{Loss) for the year (52,464,111) (109,493,510) (543,199,819) R
Provision for Directors emoluments no longer required 4 : e i S
Other batances no longer required - - inle i3 Ly
FIRS Tax Paliiative on COVID-19 Reducton in Min. Tax - CYs 3 iy : 5

Balance at the end of the year




2024 2024
L] N
24 CURRENT LIABILITIES
Trade and Other Payables
Trade Creditors 1,147 422,754 1,000,584,799
s Other payables (NSE Listing Faes & Others) 8,338,253 8,238,253
Empties Deposit 163,629,806 158,379,266
Deposit for Sales 432,856,385 436,101,567
Accrued Expenses (Audit Fees & Others) 36,985,500 36,985,500
e Directors' Fees & Allowance 533,040,140 525,970,140
Accrued Salaries & Wages 399,426,620 373,929,304
Accrued Pension Expenses 38,423,850 38,423,850
Other Payables % -
Imported Barley Utilization Account - Pan Marine 179,027,997 179,027,997
Pan Marine Funding Account 1,233,993,727 1,082,407,618
4173145032  30840,148,294

Taxes Payable . m




GOLDEN GUINEA BREWERIES PLC \
NOTES TO THE FINANCIAL STATEMENTS !
FOR THE 1ST QUARTER ENDED 30TH JUNE, 2024
Short-Term Employee Benefits i e
The employee benefits related expenses (including Directors) . Bt S et
; are recognised in the following line items in the Income Statement ‘ N e

| Cost of Sales Expenses. Total

: JUNE 30 JUNE 30 JUNE 30 -.me_a JUNE 30

| 2024 2023 2024 2023 j

| N ~ N .

| Staff Stipends 45,419,788.88 30,013,781 43,365,370 28,599,258

| Dirachor Foss and Allowonens 7,070,000.00 5,995,000 7,070,000 5,995,000

!

i
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GOLDEN GUINEA BREWERIES PLC
MANUFACTURING ACCOUNT FOR
FOR THE 1ST QUARTER ENDED 30TH JUNE, 2024

Opening raw material 21,564,320
Raw materials purchase 99,528,953
Raw materials available 121,093,273
Raw materials at close (115,234,956)

Raw materials consumed 5,858,318
Direct labour

Total Prime Cost
Fcatory overheads

Cost of production
Opening Work-In-Progress
Manufacturing Cost
Closing Work-In-Progress

Cost of Goods Manufactured

GOLDEN GUINEA BREWERIES PLC
MANUFACTURING ACCOUNT FOR
FOR THE 1ST QUARTER ENDED 30TH JUNE, 2023

Opening raw material 21,903,594
Raw materials purchase 54,618,975
Raw materials available 76,522,569
Raw materials at close (14,714,893)
Raw materials consumed 61,807,676
Direct labour
Total Prime Cost
Fcatory overheads
Cost of production
Opening Work-In-Progress
Manufacturing Cost
Closing Work-In-Progress
Cost of Goods Manufactured

16

5,858,318
9,083,958

14,942,275
71,916,581

86,858,856
706,111,150
792,970,006

(698,658,750)

94,311,256

61,807,676
12,005,512

73,813,188
77,178,739
150,991,927
295,383,750
446,375,677

(433,823,000)

12,552,677




