





CERTIFICATION TO 5.60(2) OF INVESTMENT & SECURITIES
ACT NO.29 OF 2007 OF THE FINANCIAL REPORTING OF
GOLDEN GUINEA BREWERIES PLC

We the undersigned hereby certify the following with regards to our unaudited Second Quarter
(Six months) ended 30th September 2024 that:

a) We have reviewed the Report;

b) To the best of our knowledge, the Report does not contain:

i. Any untrue statement of material fact,

ii. Oromit to state a material fact, which would make the statements misleading in the light of the
circumstance under which such statements were made.

c) To the best of our knowledge, the Financial Statements and other financial information included in
the Report fairly present, in all material respects, the financial condition and results of operations of the
company as of, and for the periods presented in the Reports.

d) We:

i. Are responsible for establishing and maintaining internal controls,

ii. Have designed such internal controls to ensure that material information relating to the company is
made known to such officers within the entity particularly during the period in which the periodic
Reports are being prepared (the company has no consolidated subsidiary);

iii. Have evaluated the effectiveness of the company's internal controls as of that date within days of
the Report;

iv. Have presented in the Report our conclusions about the effectiveness of our internal controls based
on our evaluation of that date.

e) We have disclosed to the Auditors and the audit Committee of the company:

(1) All significant deficiencies in the design or operation of internal controls which would adversely affect
the company's ability to record, process, summarize and report financial data and have identifiec, for
the company's Auditors, any material weakness in internal controls ,and

(li) Any fraud, whether or not material, that involves management or other employees who have
significant role in the company's internal controls.

f) We have identified in the Report whether or not there were significant changes in internal controls or
other factors that could significantly affect internal controls subsequent to the date of our evaluation,
including any corrective actions with regards to significant deficiencies with regards to material

w nESi}lL'
Cengh

Ndukwe Mr. Sampson Baoa
Ag.Managing Director Ag. Head of Finance & Accounts
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GOLDEN GUINEA BREWERIES PLC

UNAUDITED CASH FLOW STATEMENT
FOR THE 2ND QUARTER ENDED 30TH SEPTEMBER, 2024

SEPT, 30 SEPT, 30
2024 2023
N N

CASH FLOW FROM OPERATING ACTIVITIES

Profit/(Loss) for the year (58,338,875) (137,274,557)
Adjustment for:

Depreciation 106,158,158 123,034,173
Provision for intrest charges no longer required

Other payables no longer required 323,910,847
Income tax (Minimum tax) 166,087 (8,768,090)

300,902,373

Changes in:

Inventories 425,258,491 (48,823,112)
Trade payables 569,137,895 (70,888,908)
Trade and Other Receivables 25,602,574 (112,525,825)
Net cash generated from operations 15,121,843 (4,168,954)
Tax paid

Net Cashflows From Operating activities 15,121,843 (4,168,954)
CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Property, plant and equipment (797,000) -
Net Cashflows from investing activities (797,000) -
CASH FROM FINANCING ACTIVITIES

Loans received/(repaid) -

Cost of increase in share capital - -
Net cash generated from Financing Activities .

CASH AND CASH EQUIVALENTS

Cash and cash equivalent generated during the year 15,121,843 (4,168,954)
Cash and cash equivalent at the beginning of the year 6,958,160 11,127.114
Cash and cash equivalent at the end of the year 22,080,003 6,958,160

The notes on pages 6 to 18 form part of these financial statements.
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GOLDEN GUINEA BREWERIES PLC

NOTES TO THE FINANCIAL STATEMENTS

FOR THE 2ND QUARTER ENDED 30MT SEPTEMBER, 2024

2 INVESTMENT IN SUBSIDIARY
Subsiciary not consolidated
Goldfieids Agrcutural Investments Limited

Goidfie ds Agritural Investments Limited (Goldfields) is a wholly (100%) owned subsidiary of the company.
Goldfields is a private kmited liability company Incorporated under the Companles and Allied Malters Act of Nigena
Goldfierss had been established and acquired landed property for the purposes of cullivating and providing
agnouliural mpuls of certain raw malerials required by the company in response (o cerlain policy of the Federal
Goverrment in 1988, The Directors are of the opinion that it would be of no significant value to the members of the
company 1o consolidate the subsidiary as it (Goldfields) has remained non-operational since inception and as at

the reporting date

Alzo tha Divectors are of the opinion that the estimated nel proceeds of the assels of Goldfields will be adequate to
cover e cos! of the investment. As a resull, no provision for impairment was made for the invesiment.

3 INVEN{ ORIES

Brewing Raw Matenals

Packap ng WMatenials

Enginesning Sparas

Finishea Products

Other Chemicals

Generz! Stores (Stock of Stationeries)
Work-in-Progress

5.1 TRADE RECEIVABLES

Balances with customers - Liquid Conlents
Value of Emplies in Trade (Deposited for)
Pan Mane Investments Ltd

Value o' Emphes on Credit

Other Balarces

4 CASH AND CASH EQUIVALENT

Cash 2+d Bank Balances

Cash and Cash Equivalent

Bank Overorafls

Cash end cash equivalent in the cashflow Statement

41 SCHEDULE OF BANK BALANCES

Hesitage Bank Lid (RGB Sales Collection)
Heritage Bank Lid (CAN Sales Collection)
Hemtage Bank Lid (Operations)

Mentage Bank Lid (Debl Service Ratio)

Firgl Barik of Nigenia Pic

Heritage Bank Lid (Canning Ling Funding Account)
Unign Bank of Nigena Pic

United Hank for Africe Pic

CURRENT PERIOD YEAR-TO-DATE YEAR-TO-DATE
SEPT, 2024 SEPT, 2024 SEPT, 2023
2024 024 021
L] L] L]
1,000,000.00 1,000,000.00 1,000,000.00
1,000,000.00 1,000,000.00 1,000,000.00
CURRENT PERIOD YEAR-TO-DATE YEAR-TO-DATE
SEPT, 2024 SEPT, 2024 SEPT, 2023
2024 2024 2023
L] N M
23,969,678.40 23,969,678.40 13,391,132.00
133,596,509.41 (132,596,509.41) 376,789,038.00
2,282,010.00 2,282,010.00 6,117,012.00
7,022,400.00 7,022,400.00 16,355,200.00
1,876,540.00 1,876.540.00 4,441 430,00
169,921,950.00 169,921,950.00 345,833,767.00
338,669,087.81 72,476,068.99 763,927.579.00
CURRENT PERIOD YEAR-TO-DATE YEAR-TO-DATE
SEPT, 2024 SEPT, 2024 SEPT, 2023
2024 2024 2023
N N N
128,210,560.00 128,210,560.00 21,995,513
128,210,560.00 128,210,560.00 21,995,512.50
CURRENT PERIOD YEAR-TO-DATE YEAR-TQ-DATE
SEPT, 2024 SEPT, 2024 SEPT, 2023
2024 2024 2023
L N ~
22,080,013.00 080,013.00 ATASIB00
22,080,013.00 22,080,013.00 474 536,00
22,080,013.00 22,080013.00_ 7453600
722600 7,22600
19,890.00 16,950 00
12,535.00 12,535.00
21,5646,657.00 21,546,667.00
. .= 156,.374.00




CURRENT PERIOD YEAR.TO-DATE YEAR-TO-DATE
SEPT, 2024 SEPT, 2024 SEPT, 2023
2024 2024 2023
~ & "
4.2 CASH BALANCE
Pelty Cash - Head Office 403.706.00 493,706.00 316.162.00
Petty Cash - Owem Dapol %
Pelty Cash - Enugu Depol
Petty Cash - Abakaliki Depot . . :
491,706.00 49,706.00 119,162.00
4.3 OTHER ACCOUNTS RECEIVABLES ~ ~ ™
Omega Maritme & Enargy Limited
Pre-Paymants (Beta Glass)
WHT Recsivabie |
VAT Receivable
Avon Crown Caps & Containers s ‘
BNSL Limied = 7y 5
Cash Advances = - 1.453 400 00
Staft Loans 630,000.00 £30,000.00 3.211,250.00
630,000.00 630,000.00 4,664,850.00
§ SHARE CAPITAL
Share Capilal is Analysad as follows:
CURRENT PERIOD YEAR-TO-DATE YEAR-TO-DATE
SEPT, 2024 SEPT, 2024 SEPT, 2023
2024 2024 2023
~ [ N
Authorized
4,000,000,000 Ordinary Shares of 50k each 2,000,000,000 2,000,000,000 2,000,000,000
tssued and Fully paid
1,003,344 000 ordinary shares of 50k each 501,672,000 501,672,000 501,672,000

In April 2013, the authonized share capital of the company was increased from 500,000,000 Ordinary Shares to
4 000,000,000 Ordinary Shares by creation of additional 3,500,000,000 Ordinary Shares of 50k each.
The increase in Share Capilal was registered by the Corporale Affairs Commussion in Apnl 2013,

The company successfully camied oul a Special Placement of 752,508,000 Ordinary Shares of 50 kobo each
3t N 60 par share 1o Pan Marine Invesiments Limiled with a compietion Boand Meeting held on
December 3, 2015. Necessary regulatary approvals were received on the Special Placement and the shares
were alioted during the 20152016 financial year. The 752,508,000 ordinary shares of 50 koba each arising from Golden Guinea
Brewenes Pic's placemen o Pan Marine Investments Lid at N1.60 per share were formerty listed on the Daily Official List of the Nigerian

Shiock Exchange on Thursday, 26th March, 2020,

Al shares rank equally with regard o the company's residual assels. The holders of ordinary shares are enbilied to
receive dividends as dectared from time 1o time, and are entitied to one vole per share al the meetings of the

comparny
7 SHARE PREMIUM
CURRENT PERIOD YEAR-TO-DATE YEAR-TO-DATE
SEPT, 204 SEPT, 2024 SEPT, 2023
2024 04 2023
Ll N L]

Baianze o' beginning of the year 836,977,386.00 836,977,386.00 836,977,386.00
ddition during the year . .

Utilization dufing the year = - -

Batarice & the end of the year §36,977,386.00  836,977,386.00_ 836,977,386 00

s statod in Note 13 sbove, the company successfully camed out Special Placement of 762, 508,000 Ordinary Shaves

of §0 koo each to raise additionsl capilal of N1, 204, 012, B00.00 during the period slated aartier. Al the issua price of N1.80 par share,
tolel share premium of NBZ7,758.600 00 ensing from the 752,508,000 Ordinary shares of 50 kobo each alloted lo Pan

IMarine investments Limitésd was reslized. Also, expenses of N17, 188 481 being cost of the Special Placement comprising

SEC and NSE application and filing lees and other charges were incuimed. The share premium realized and he cost of the

Spacial Placement were recognized in equily thiough the share premiuin Resarve



8 RETAINED EARNINGS

Balance o the Baginning of thi yoar

Profiv(Loss) kot the your

Othar Comprehentive Income

Provision for Directors emolumantss no longer raqulred
Othor balances no longer requind

Revaluation surplus Wranslered fiom Retained
Eamings to Revaluation Reserve

Balanca ot the end of the yoar

§ LOANS AND BORROWINGS

9.1 Non-Current Liabllities
Other Loans - Unsacurad

Curront Liabllitios
Fachity for Cans
Bank Losns « Unsecured (AMCON)

Tolal Loans and Domowings

#,2 Movemant in Loans and Borrowings
Balance al he bepinning of he year
Additionsl funding, (Loan for Botiles)
Salarios & Stiponds
Amount repaid (NEXIM)
Provision ‘or Interest charges o loiger roaulrad
Amount reclassifiod lo Trade and Othar payablod
Balance al (he and of the yoor

12,1 MARKETING AND DISTRIBUTION
Advertisoment
Sales Promolion
Sales Rebates/Discounts
Broakages
Halago
Public Relations
Excise Duty
Other Maroling Exponsos

1n

CURRENT PERIOD YEARTODATE YEARTODATE
BEPT, 2024 HEPT, R0 LU
100 104 wn
Ll " "
(4,00, 6%, ANND0) (A A0 000 ADS 00) (3,002 Wik, o6 00)
(20,597 020, 20) (50, 000 7% 200 (160,447,144 00)
4,045 669,111, nA7A ‘&!ﬂa'!h!ﬂ-wl
L neprT apry
M 00 wn
N L] N
CURRENT PERIOD YEARTODATE YEARTODATE
SEPT, 2024 SEPT, 2024 BEPT, 2020
0 2004 2021
N N L]
. . 200, 000,00
5,A70,506,20 14,508,074,20 H02,000.00
5,000,00 1,166,000,00 .
2,000,000,00 2,000,000,00 1,000,047 .00
7,501,536, 20 Ll.lll,lﬂl-lﬁ llln,ll?-w
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Administrative Expenses
ICT Expenses

Direclors fees and allowances
Repairs Mamenate

Mopo! & Securily expenses
Telaphone, infernet, and postages
Transport and Travels

Fuel, oil and lubncant

Watler and cheaning matenals
Entertainment/Canteen

Molor vahcle expenses
Printing and Stationary
Elactncity and Power

Renis

NSE Expenses

NAFDAC

Licance and insurance
Madical Expenses

Donation and Subscripbion
Insurance

Stafi Welfare

News Papers & Penodicals
Mzintenace - Land & Building
Mamnienace - Molor Vehicles
Maintenace - Fumiture and Fittings
Maintenace - Office Equipment
Overseas Travels

Afrobev Running Cost
Accommodation

Legal expenses

Safety Expenses
Taxes & Levies

Exchange Loss

Finance Cost

Audil fes

NUTBTE

Board siting expenses

FACTORY OVERHEAD
Depreciation of Factory Plan's & Machinery
Depreciation of Factory Building
Maintenace - Plant & Machinery
Maintenace - Faclory Building
Lighting, Heat and Power & Water

13

CURRENT PERIOD YEAR-TO-DATE YEAR-TO-DATE
SEPT, 2024 SEPT, 2024 SEPT, 2023
2024 2024 2023
- Ll ]
2.342,060 2,531,503 1,068,000
177,000 583,800 560,800
1,436,006 3,627,746 237 250
1,666,025 4,183,125 i
463,800 1,589,400 78,100
- : 299 400
2,491,161 3,580,961 881,645
10,978 443 19,147 513 8117473
800,000 2,800,000 :
473400 1,043,900 227 450
294 300
< 5570
461.000
- 77.000
- 30,000
83,000 407,250 596,100
610,000 660,000 -
78.197 224 466 16.485
- |
106,500 106,500 :
2,091,100 =
21705682 42,587,264 11,084,173
~ ] ™
6,586,250.00 21,629,050.00 14,846 741 25
- 3,400,000.00
266,193.018.82 5,849,172.00 X
272,779,268.82 30,878,222.00 14,848 741 25




GOLDEN GUINEA BREWERIES PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 2ND QUARTER ENDED 30TH SEPTEMBER, 2024

11

PROPERTY, PLANT, AND EQUIPMENT

Movement in Property, Plant, and Equipment
Movement on these accounts are as follows:

Year 2024
Balance Write offf Balance
at1.4.2024 Additions Revaluation Impairment Disposal At 31.9.2024
L] N L] L N L
COST/VALUATION
Land 1,048,003,392 - 1,048,083,392
Buildings 2,458,569,958 - 2,452 886,623
Plant and machinery 2,783,770,478 2,783,770,478
Fumiture and
equipment 25,519,685 25,519,685
Office Equipment 5,062,913 797,000 5,859,913
Motor Vehicles 22,158,800 - 22,158,800
Loosed Tools : -
Capital work-in-progress 80,651,106 80,651,106
Total - Cost 6,423,826,332 797,000 = - 6,418,939,997
DEPRECIATION
Land - - -
Buildings 765,852,780 48,216,622 814,069,402
Plant and machinery 1,480,572,667 53,297 492 1,533,870,159
Furniture and
equipment 19,928,348 1,283,854 21,212,202
Motor vehicles 14,156,035 2,942,500 17,098,535
Office equipment 4,692,213 417,690 5,109,903
Loosed Tools - - -
Capital work-in-progress - -
Total - Depreciation 2,285,202,043 106,158,158 - 2,391,360,201
NET BOOK VALUE
Land 1,048,093,392 - . - 1,048,093,392
Buildings 1,692,717,178 (48,216,622) - 1,644,500,556
Plant and machinery 1,303,197.811 (53,297 ,492) 1,249,900,319
Fumiture and
equipment 5,591,337 (1,283,854) 4,307,483
Motor vehicles 8,002.765 (2,942,500) = 5,060,265
Office equipment 370,700 379.310 750,010
Locsed Tools - - -
Capital work-in-progress 80,651,106 - - 80,651,106
Total - Net book value 4,138,624,289 (105,361,158) - - 4,033,263,131
Carrying Amount
At SEPTEMBER 30 At SEPTEMBER3( At April 11 At Septmber 30
2023 2024 2024 2024
N N L] N
Land 1,048,093,392 1,048,093,392  1,048,093,392 1,048,093,392
Buildings 1,745,317,129 1.692,717178  1,692171,178 1,644,500,556
Plant and machinery 1,361,340,529 1,303,197,811  1,303,197.811 1,249,900,319
Fumiture and
equipment 6,991,905 5,591,337 5,591,337 4,307 483
Motor vehicles 11,212,765 8,002,765 8,002,765 5,060,265
Office equipment 788,390 370,699 370,699 750,010
Loosed Tools - - = e
Capital work-in-progress 80,651,106 1.401294723  1,401,294.723 80,651,106
Total 4,254,395,216 5,459.267@05 5,458,721,905 4,033,263,101
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GOLDEN GUINEA BREWERIES PLC
MANUFACTURING ACCOUNT FOR
FOR THE 2ND QUARTER ENDED 30TH SEPTEMBER, 2024

N M
Opening raw material 21,910,560.00
Raw materials purchase 112,346,318.00
Raw materials available 134,256,878.00
Raw materials at close (115,234,956.00)
Raw materials consumed 19,021,922.00 19,021,922.00
Direct labour 6,324,658.00
Total Prime Cost 25,346,580.00
Fcatory overheads 6,586,250.00
Cost of production 31,932,830.00
Opening Work-In-Progress 689,023,572.00
Manufacturing Cost 720,956,402.00
Closing Work-In-Progress (698,658,750.00)
Cost of Goods Manufactured 22,297,652.00
GOLDEN GUINEA BREWERIES PLC
MANUFACTURING ACCOUNT FOR
FOR THE 2ND QUARTER ENDED 30TH SEPTEMBER, 2023

N B
Opening raw material 21,903,594.00 -
Raw materials purchase -
Raw materials availahle 21,903,594.00
Raw materials at close (13,391,132.00)
Raw materials consumed 8,512,462.00 8,512,462.00
Direct labour 8,618,755.00
Total Prime Cost 17,131,217.00
Fcatory overheads 40,204,357.00
Cost of production 57,335,574.00
Opening Work-In-Progress 295,383,750.00
Manufacturing Cost 352,719,324.00
Closing Work-In-Progress ___ (346,833,767.00)
Cost of Goods Manufactured #3758, 5,885,557.00
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