RC 7340

AlIC O|INSURANCE

AMERICAN INTERNATIONAL

Lagos, March 1, 2023
AIICO Insurance Plc
RESOLUTIONS OF THE BOARD OF DIRECTORS OF AIICO INSURANCE PLC

The Board of Directors of AlICO Insurance Plc (AlICO or the Company) at the Board meeting
of the Company held on 28th February 2023, unanimously resolved as follows:

1. That the Financial Statements and Accounts of the Company together with the Directors
and Auditor’s reports for the financial year ended December 31, 2022 and a dividend proposal
subject to approval of Audited Financials by National Insurance Commission (NAICOM) is
approved.

2. That the Management of the Company is hereby authorized to submit the Audited Financial
Statements and Accounts of the Company for the year ended December 31, 2022 to NAICOM
for its approval.

3. That upon receipt of the approval of NAICOM, the Audited Financial Statements and
Accounts should be filed with the Nigerian Exchange Limited (NGX) and Securities and
Exchange Commission (SEC).

4. That upon obtaining regulatory approval, the Management of the Company is hereby

authorized to publish a summary of the Audited Financial Statements and Accounts of the
Company for the year ended December 31, 2022 in National Newspapers.

For: AIICO Insurance Plc

Company Secretary
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