
LIVESTOCK FEEDS PLC

SUMMARY OF AUDITED FINANCIAL STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2014.

STATEMENT OF COMPREHENSIVE INCOME 

Current Prior Period % Change

N'000 N'000 N

Revenue 7,914,488               6,113,864              29%

Cost of Sales (6,924,689)              (5,424,095)            28%

Distribution/Admin and Other Expenses (444,191)                 (337,266)                32%

Other Income 74,556                     90,865                   -18%

Financial Charges (218,013)                 (160,570)                36%

Profit/Loss Before Tax 402,151                   282,798                 42%

Taxation (147,981)                 (72,052)                  105%

Profit/Loss After Tax 254,170                   210,746                 21%

Other Comprehensive Income -                           -                          0%

Total Comprehensive Income 254,170                   210,746                 21%

Profit/Loss After Tax Attr. To Noncontrolling Int -                           -                          0%

Profit/Loss After Tax Owners of the Company 254,170                   210,746                 21%

Total Comp. Inc.Attr. to Non-Controlling Interest -                           -                          0%

Attributable to Owners of the Company 254,170                   210,746                 21%

Basis Earnings per Share (kobo) 12.71                       17.56                     -28%

Fully Diluted Earnings per Share (kobo) 12.71                       11.71                     

STATEMENT OF FINANCIAL POSITION (For Other Companies)

Current Year End Prior Year End % Change

Beginning of 

Prior Year

N'000 N'000 N'000

Property, plant and equipment 765,098 721,660                 6% 546,943            

Deferred Tax Assets

Investment property

Intangible Assets 5,652                   -                      

Investments accounted for using the equity method

Financial assets 11,311 17,963                -37% 13,503            

Non-current asset held for sale and disposal groups

Total Non Current Assets 782,061               739,623              6% 560,446          

Inventories 4,644,341 2,321,762          100% 1,275,225      

Debtors and Other Receivables 167,274 301,283              -44% 172,359          

Cash and cash equivalents 159,110 307,936              -48% 64,291            

Total Current Assets 4,970,725               2,930,981              70% 1,511,875         

Trade and Other Payables 1,688,498 924,087                 83% 369,295            

Current Financial liabilities 1,926,862 869,147                 122% 929,392            

Current Tax Liabilities 68,727                     106,493                 -35% 81,997               

Total Current Liabilities 3,684,087               1,899,728              94% 1,380,684         

Non-Current Financial liabilities 805                         -100% 805                    

Provisions 

Deferred Tax Liabilities 84,801                     40,341                   110% 57,521               

Liabilities included in disposal groups classified as held for sale (Where applicable)

Total Non-Current Liabilities 84,801                     41,146                   58,326               

Working Capital 1,286,638               1,031,253              131,191            

Net Assets 1,983,898               1,729,730              633,311            

Non Controlling Interest -                           -                          -                     

Attributable to Owners of the Company 1,983,898               1,729,730              633,311            

STATEMENT OF CHANGES IN EQUITY

Share Capital Capital Reserve

PPE 

Revaluation 

Surplus

Available for 

Sale Fin. Assets

Cash Flow 

Hedging 

Reserve

Currency 

Translation 

Reserve

Other 

Reserves 

Retained 

Earnings Total

Non-

Controlling 

Interest Total Equity

Balance as at Beginning of the Prior Year  (2012) 600,000                   -                          206,410          5,019                 -                  -                   8,028              (186,148)          633,309       633,309       

Changes in Accounting Policy -                -                

Restated Balance -                -                

Changes in Equity for the Prior Year: -                -                

Issued Share Capital -                           -                          -                   -                     -                   -                  -                -                

Addition during the year 400,000                   485,674         210,746           1,096,420    1,096,420    

Dividend -                -                

Total Comprehensive Income -                -                

Balance as at End of the Prior Year 1,000,000               -                          206,410          5,019                 -                  -                   493,702         24,598             1,729,729    1,729,729    

Changes in Equity Current year: -                -                

Issued Share Capital -                           -                -                

Addition during the year 254,170           254,170       254,170       

Dividend -                -                

Total Comprehensive Income -                -                

Balance as at End of the Current Year 1,000,000               -                          206,410          5,019                 -                  -                   493,702         278,768           1,983,898    1,983,898    

STATEMENT OF CASH FLOW
Current Year Prior Year % Change

N'000 N'000

Cash Flow from Operating Activities 254,170                   210,746                 21%

Operating Cash Flow before Changes Working Capital Changes 567,632                   348,193 63%

Net Cash Generated from Operating Activities (829,720)                 (265,159)                -213%

Cash Flow from Investing Activities (156,019)                 (209,830)                -26%

Cash Flow from Financing Activities 836,913                   718,634                 -16%

Net Increase/Decrease Cash and Cash Equivalent (148,826)                 243,645                 161%

Cash and Cash Equivalent Beginning of the Year 307,936                   64,291                   379%

Cash and Cash Equivalent End of the Year 159,110                   307,936                 -48%

CORPORATE ACTION

Proposed Bonus Nil Nil

Proposed Dividend 10k Nil

Closure Date Nil Nil

Date of Payment Nil Nil

AGM Date 17-06-2015 17-06-2014

AGM Venue

 Golden Tulip 

Hotel, Festac Lagos 

 Golden Tulip 

Hotel, Festac 

Lagos 


