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AFRICAN ALLIANCE INSURANCE PLC
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

Ag at 31 December 2013

2003 ANNUAL REPORT

GROUP COMPANY

NOTES 3-Doc-13 31-Dec-12 31-Dec-13 31-Dec-12
Assets N'000 N'000 N'000 N'000
Cash and Cash Equivalents B 1,707,104 B83, 728 1,663,292 B79,308
Financial Assats 7 5,646,470 2,237,833 5,575,815 2,237,893
Trade Recelvables 8 54,181 30,118 - -
Reinsurance Assets g9 16,733 27,710 16,733 27,710
Duforred Acquisition Cost 10 173 444 173 444
Other Recelvables 11 324,113 226,560 473,000 309,458
Investment in subsidiaries 12 - - 865,475 4,013,053
Investment in Asscciates 13 1,062,455 684,375 1,062,785 849,081
Investmant Properties 14 6,042,824 £,927,000 5,642,612 5,927,000
Deferrod Tax Assets 25 28,015 38,025 24,581 38,025
Intanglble Asset 16 29,958 13,331 12,002 13,311
Property Plant and Equipment 18 4,174,162 3,945,005 422,19 340,501
Stawtory Deposits 1w 218,347 200,000 200,000 200,000
Total Assols 19,504,635 14,218,188 16,058,408 14,835 783
Liabilities
Insurance Contract Liabilities 18 7,066,878 2,948,308 6,298,177 2,948,308
Investment Contracts Liabilities 18 3,812,220 333718 3,812,220 3,313,718
Borrowings 20 15,852 127,054 0 116,308
Trade Payable 21 653,690 MB,77T 626,728 95,567
Other payables 22 458 680 591,068 124,262 153,918
Employea Benefit Liability 23 128,815 186,241 94,181 142,715
Income Tax liabilites 24 182,367 171,250 150,571 150,318
Deferred tax liabilitios 25 437,811 360,079 367,888 320,631
Total Liabilities 12,766,132 7,916,494 11,474,028 7,241,484
Equity
Issued and paid Share capital 28 (i) 10,282,500 10,292,500 10,282,600 10,292,500
Share Premium 26 {ii) 14,365,133 14,365,133 14,365,133 14,365,133
Contigency Reserves 26 (ili) 208,401 112,808 179,165 112,808
Retained earnings 26 (iv) {20,038,420) (20,172,432} {20,432,438) (17,343, 214)
Revaluation Reserves 26 (v) 1,818,888 1,703,684 180,020 167,071
Shareholders funds 6,748,503 6,301,694 4,584 380 7,594,299
Total iabilities & Reserves 19,504,636 14,218,188 16,058,408 14,835,783
Signed on behall of the Board of Directors on 31st July 2044
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African Alliance Insurance Ple

Statements of Comprehansive Income
Far the year ended 31 December 2013

Gross Premium writtan

Gross Pramium Incoma
Reinsurance Exponse

Mot Premium Income

Fioes and Commission incoma
HET UNDERWRITING INCOME

Claims expansos
Rolnsurance claims

Changes in contract lisbilitios
Net clalms expanses

Underwriting Expanses
Acguisition expenses
Maintenance axponaos
Total underwriting expenses

Underwriting ProfitiLoss)

Investment Incoma
Cther operating income

Total Investment Income

Impairment (charges)iwriteback
Net fair value gaini{loss) on financial assots a1
fair value threugh profit or loss

Fair value gainf{loss) on [nvestmant properties
Net Operating Income
Share of profit of equity accounted Invostes

Administrative Expense
Other operating Expenses
Total Expanses

Result of operating activities
Intarest Expense

Profit or [Loss) before Taxation
Income Tax Expense/Cradit
Profit os (Loss) after Taxation

Profit attributable to:

Equity holders of the Company
Mon-controlling Intarest
Profiti{loss) for the period

Other Comprehensive income

ttoms within OCY thal will not be reclassified to
the profit or loss;

PPE ravaluation gains

Other comprefrensive income for the period
Total eamprehansive incoma

Total comprehensive Income attribiutable to:
Equity holders of the company
HNon-controlling intorests

Total comprehensive Income for the period
Earnings par share-basic

HNotos

]

Eyl
Eql

a8

v

28{v)

BOLY AMRLUG ETEOET
GROUP COMPANY
3-Dec-2013 31-Doc-2012 1-Dac-2013 -Doc-2012
N'00D N'000 N'ooo NOLD
7,341,780 3,392,150 8,635,633 3,392,159
7.275.080 3,332,966 6,568,053 1,332,066
{79,142) {42,657} (78.379) (42,657}
7,198,938 3,280,308 6,492,574 1,280,308
16,437 17,875 16,437 17,675
7,212,374 3,307,934 6,509,010 1.307,984
(2,183,042} {1,387,379) {1,908,281) {1,387,379)
58,351 7916 56,351 7,916
1, 1 1,004,430 291,409) (1.031,430)
5,811,702 (2,390,893) {5,242 449) (2.350,893)
{254,695) (74,235} (158,263) (T4, 225)
{466,755) (325,547) {4886, 7585) {325,547}
{721,450) (299,782) [B25,018) {389,782)
— 479,293 17,308 540,543 577,308
500,714 441,248 181,368 169,798
57,067 . - f:
586,781 441,248 181,368 169,798
1,415,000 9,538 (3.047,678) 9,535
48,646 13,843 48,646 13,643
14, 576 123,000 144,576 323.000
2,176,003 TET 426 {2,671,8985) 515,974
262,214 160,551 263,214 180,561
2438217 47977 (2,400,775) 676,525
(590, 459) [419,557) (428,862) (341,106)
(1,258,610) {1,158,514) (757,775} {619,380)
{1,848,080) {1,578,071) (1,187,627} {960,466)
1,468,358 (112.788) (2,95€,859) 233,368
(5,954) {29,617) (5,024} 136,373
1,462,405 {152,402} (2,961,883) 106,805
57,725 162,870 0,884 (160 aasi
1,404,680 (315,373 {3,022,867) 38,308
1,404,680 [315,372) 13,022,867} 36,308
12,949 1341 12,948 13,171
12,949 13471 12,545 13,471
1,417,629 {302,201} {3,009,918) 48,477
1,417,629 (302,201) (3,008,918) 43,477
1,417,628 [30Z,201) (3,008,518} 45477
6.82 [1.53) (14.88) 0.18



Africen Alllance Insurance Plo

Statements of Changes in Eguity (GROUP)

fowr e year anded 31 Decombar 2013

Balance at 1 Jamuary 2013
Ad) far naw 5. yicor on

Talsl comprehensive Incoms lor the period
Puniit ar loas

Dnker comprehentive income
Transhes io conlingency reserve

Ga on this revalusion o bnd and buldings
Dther comprahensive income for the peod

Total comprahesive incoma for the period
Balance at 31 December 2013

Balangw at § Jewany 2013

Total comprehenilve inorse bor the pserlod
Profin or et

Cither comprahensiva mcomae
Trarider bz corkngemey 1eserve
Gl o8 e liaill e O |G il B il g

Othee comprehmmite imcama for the penesd
Total comprebesive incoone foe the pariod
Balance &t §1 Decembar 2003

as

Share Shane Revaluation Contingency Retained Total
Cupital Premium neserss reseroe earnings
Moo WO wan [uil] 000 W00
10,202,500 14,385,133 1,703, G 192,804 (20 172 432} 6309 653
203,255 23,175 (1,187 260) (ET0.815)
10,202,500 14,385,133 1,808,828 136,883 (21,368 662 6,330,674
1,404 BB 1 404 BB
- - 3418 (73,418

120408 12 548
- - 12845 73418 (T3.418) 12.543
- - 12545 Ti4n8 1.334.262 1417 625
10,282,504 14,365,133 1,819,888 209,401 20,038,420 6,748 503
10,262,500 14,365,133 1,690,513 78,085 (18,823 135) & 603 AT
(316,378} A15,375)
- . 3032 B *
13174 - 13174
= 13,471 31522 [33,92%) 13171
- . 13,171 31922 249,707 302,204
10,292,800 14,365,133 1,703,684 112,808 AT2433 6.301,6%53



Alrican Allisnce Insurance Pic

Statements of Changes in Equity [COMPANY)

far ghe year s 31 Decarmber 2073

Balance at | January 31043
Tatal comprehensive incoma for the period
Prol ar lote

O er comprehsrmve mcome
Trarsales 1 coningesscy resenye
Galn or e revabuston of land and buldings

Ciher cornprabsndive income for the perod
Total compeenesive income for the period
Balence at 11 Deceminer 2013

Balance al § Jemuary 3012

Totsl comprenessive ncams lor the pevicd
Proft or loss

Other comprahonsive incoes
Tranake ko coningency resere
G on the revakolon of lang snd buildisgs

Oiher compehonsse noame for e period

T-otal comprehasive rcome ke ihe paried
Ralarcs at 31 Decombar 2012

Share Share Aovaluation Investment  Comtingansy Rstained Tetal
Capital Pramism RS Proporny (LT warnbngs
resOTVON
W00 W00 __Wooa Woog L] Hoge 000
10,392,800 14,385,133 167,071 112,808 {17, 243,214) 7554 298
pozEeTy (oo eer
. " i 5, 154 (B8, 355) -
12,049 12,840
= = 12,049 [RE {28 356) 12,5440
= - 12,049 66,356 3080 T34 3000 A}
10, 7%z 500 14,305,133 100,020 178,164 130,432 A38) 4,584,370
10,202 500 14,385,133 163,800 78 B8E {17,245 588) 7,544 821
0.0 38,200
- . 3.7 [EER =] 2
12,171 12,971
- - 13,171 1,537 [33,523) 13,971
- x 12,17 33,923 2,084 48,477
‘l!ﬂ,lﬂl 1EI-,'1!!- 'II'J'E‘FT 'Halil- HIM TM
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African Alliance Insurance Plc

Statement Of Cash Flows GROUP COMPANY
For the year ended 31 December 2013 3-Dec-2013 3-Dec-2012 31 -Dec-2013 3-Dec-2012
N'G0D N'000 N'000 N000
Cash flows from operating actlvities
Insurance premium received from policy helders Brokers &
Ag msmmh pesicy 7,275 080 1,332 066 B 568 653 3,952 086
Commissson recelived 16,437 17675 16.437 17,675
Rensurance receipts In respact of claims 56,351 27816 56,351 27,916
Remsurance premium paid (79.142) (42,657) (76.379) (42 657}
Cither operaling cash payments (1,001 058) [B57 5T4) (G504.417) {55, 578)
Insurance benefits and Claims paid (2,183,042) (1,387,379) (1,908,391) {1,387.379)
Investment Contracts Receipts 1,560,618 1,333,518 1,560,618 1.373.036
investrnent Contracts Benefits paid (1,244 508) (1,587, 797) (1,244, 588) (1,597,787}
r”m"iz:“a;m*m i acquire:insurence-and (721.450) (542,B44) (625,018) (545, 168)
Intarest Recaved 240 887 B4, 587 187,361 B4 587
Dividend Income Received 12,324 1,258 11,855 8 802
Cash generated from operations 3,032 496 549,660 3,942,000 553,203
Interest Paid {5,054) (30,617 (5, 024) {38,373
Coempany Income Tax paid - {2 880) - {2 880
Net cash provided by operating activities 3,528,541 507,172 3,937,676 513,850
Cash Flows from Investing Activities
Purchase of property, plant and equipment {141.275) (52,471 {112,781) {52,471)
Proceads from sake of property, plant and equipment 525 2,044 525 1,583
Purchase of Invesiments {156.181) {215,556) {188,173) (215,556
Sales of investments 400,000 95,808 400,000 89,808
Purchase of investmant property {1,038) {1,580} {1,0386) {1,588)
Purchase of HTM financial assets (3,253 133) {3,253 133) -
Invesiment incomes and other recelpts 34,390 2.0 11.507 32,0
Purchase of intangible assels (2,304) (800}
Net Cash provided by investing activities (3,115.015) (135,743} (3,153,892} {136, 154)
Cash Flows from Financing Activities
Proceads fram bormowings 4 15,852 127,054 0 116,308
Met cash provided by financing activitiss 15,852 127,054 i] 116,308
Met Increase/{decrease) in cash and cash equiv.
Cash and Cash equivalent al the beginning BB3TIE 385243 879,308 385 243
Wel increasefdecroase in cash and cash equivalents 623,378 A58 483 783,985 454 065

Cash and Cash equivalent at the end of period 1,707,104 883,726 1,663,202 879,308
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