
 

10th June 2023 

Lagos Nigeria 

 

CONSOLIDATED HALLMARK INSURANCE PLC 

EARNINGS FORECAST FOR THIRD QUARTER 2023 

3RD Quarter 2023   

From: July 2023   

To: September 2023   

Gross Premium      11,856,439,483  

Net Premium       6,533,185,358  

Net Claims Incurred       2,286,614,875  

Investment Income          864,470,263  

Net Operating Income       5,111,040,746  

Commissioned Incurred       1,625,284,489  

Underwriting & Management Expenses       2,146,860,723  

Profit/Loss Before Tax       1,338,895,534  

Forecast Taxation          428,446,571  

Profit/Loss After Tax          910,448,962  

Cash From Operating Activities          531,095,228  

Operating Cashflow Before Working Capital Changes          379,353,734  

Net Cash Generated From Operating Activities       2,743,173,589  

CashFlow From Investing Activities          588,762,221  

CashFlow From Financing Activities         (326,200,000) 
Net Increase/Decrease In Net Cash & Cash 
Equivalents       3,005,735,810  

Cash/Bank Balance at the Beginning of the Period       3,279,256,329  

Cash/Bank Balance at the End of the Period       6,284,992,139  

Prepared By   

Remarks  3rd Quarter 2023 

 

 

 

Rukevwe Falana 
Company Secretary 
Consolidated Hallmark Insurance Plc 

 


