
 

10th September 2022 

Lagos Nigeria 

4TH QUARTER 2022 FORECAST   

FOR THE PERIOD ENDED 31 DECEMBER 2022   

4TH Quarter 2022   

From: October 2022   

To: December 2022   

Gross Premium      11,922,300,000  

Net Premium        6,714,557,932  

Net Claims Incurred        2,760,095,276  

Investment Income        1,048,838,405  

Net Operating Income        5,003,301,061  

Commissioned Incurred        1,964,945,604  

Underwriting & Management Expenses        2,235,455,046  

Profit/Loss Before Tax           802,900,411  

Forecast Taxation           352,928,132  

Profit/Loss After Tax           449,972,279  

Cash From Operating Activities           262,483,830  

Operating Cashflow Before Working Capital Changes           187,488,450  

Net Cash Generated From Operating Activities          (286,406,684) 

CashFlow From Investing Activities           602,013,509  

CashFlow From Financing Activities          (216,800,050) 

Net Increase/Decrease In Net Cash & Cash Equivalents             98,806,775  

Cash/Bank Balance at the Beginning of the Period        2,049,342,888  

Cash/Bank Balance at the End of the Period        2,148,149,664  
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