
 

10th June 2022 

Lagos Nigeria 

3RD QUARTER 2022 FORECAST   

FOR THE PERIOD ENDED 30 SEPTEMBER 2022   

3rd Quarter 2022   

From; January 2022   

To; SEPTEMBER 2022   

Gross Premium  8,610,550,000  

Net Premium  4,938,291,840  

Net Claims Incurred  1,968,402,144  

Investment Income     757,494,404  

Net Operating Income  3,727,384,100  

Commissioned Incurred  1,419,127,380  

Underwriting & Management Expenses  1,614,495,311  

Profit/Loss Before Tax     693,761,409  

Forecast Taxation     222,003,651  

Profit/Loss After Tax     471,757,757  

Cash From Operating Activities     275,192,025  

Operating Cashflow Before Working Capital 
Changes     196,565,732  

Net Cash Generated From Operating Activities     938,695,855  

CashFlow From Investing Activities     477,661,740  

CashFlow From Financing Activities                    -    

Net Increase/Decrease In Net Cash & Cash 
Equivalents  1,416,357,595  

Cash/Bank Balance at the Beginning of the Period  2,049,342,888  

Cash/Bank Balance at the End of the Period  3,465,700,483  
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