LIVESTOCK FEEDS PLC

SUMMARY OF UNAUDITED FINANCIAL STATEMENT

FOR THE 9 MONTHS ENDED 30 SEPTEMBER 2014.

STATEMENT OF COMPREHENSIVE INCOME

Current Prior Period % Change
N'000 N'000 N
Revenue 5,460,808 4,290,612 27%
Cost of Sales (4,758,234) (3,812,551) 25%
Distribution/Admin and Other Expenses (339,438) (254,022) 34%
Other Income 77,163 73,435 5%
Financial Charges (199,774) (133,274) 50%
Profit/Loss Before Tax 240,524 164,200 46%
Taxation (76,968) (52,545) 46%
Profit/Loss After Tax 163,557 111,655 46%
Other Comprehensive Income - - 0%
Total Comprehensive Income 163,557 111,655 46%
Profit/Loss After Tax Attr. To Noncontrolling Int - - 0%
Profit/Loss After Tax Owners of the Company 163,557 111,655 46%
Total Comp. Inc.Attr. to Non-Controlling Interest - - 0%
Attributable to Owners of the Company 163,557 111,655 46%
Basis Earnings per Share 8.18 9.30 -12%
Fully Diluted Earnings per Share 8.18 6.12 34%
STATEMENT OF FINANCIAL POSITION (For Other Companies)
Beginning of
Current Year End |Prior Year End % Change | Prior Year
N'000 N'000 N'000
Property, plant and equipment 807,380 638,167 27% 546,943
Deferred Tax Assets
Investment property
Assets
Investments accounted for using the equity method
Financial assets 17,963 14,545 23% 13,503
Non-current asset held for sale and disposal groups
Total Non Current Assets 825,343 652,712 26% 560,446
Inventories 1,490,539 1,045,935 43% 1,275,225
Debtors and Other Receivables 479,160 417,958 15% 172,359
Cash and cash equivalents 16,134 619,305 -97% 64,291
Total Current Assets 1,985,833 2,083,199 -5% 1,511,875
Trade and Other Payables 741,273 229,846 223% 369,295
Current Financial liabilities 97,995 746,253 -87% 929,392
Current Tax Liabilities 76,866 69,804 10% 81,997
Total Current Liabilities 916,134 1,045,903 -12% 1,380,684
Non-Current Financial liabilities - 805 -100% 805
Provisions
Deferred Tax Liabilities 40,342 58,128 -31% 57,521
Liabilities included in disposal groups classified as held for sale (Where applicable)
Total Non-Current Liabilities 40,342 58,933 -32% 58,326
Working Capital 1,069,699 1,037,296 3% 131,191
Net Assets 1,854,700 1,631,075 14% 633,311
Non Controlling Interest ) - -
Attributable to Owners of the Company 1,854,700 1,631,075 14% 633,311
STATEMENT OF CHANGES IN EQUITY
PPE Cash Flow  [Currency Non-
Revaluation  |Available for ~ |Hedging Translation | Other Retained Controlling
Share Capital Capital Reserve _|Surplus Sale Fin. Assets |Reserve Reserve Reserves Earnings Total Interest Total Equity
Balance as at Beginning of the Prior Year (2013) 600,000 - 206,411 5,019 - 8,028 (186,148) 633,310 633,310
Changes in Accounting Policy - -
Restated Balance - -
Changes in Equity for the Prior Year: - -
Issued Share Capital - - - - - - - -
|Addition during the year 400,000 485,674 172,160 | 1,057,834
Dividend - -
Total Comprehensive Income - -
Balance as at End of the Prior Year 1,000,000 - 206,411 5,019 - 493,702 (13,988) 1,691,144 1,691,144
Changes in Equity Current year: - -
Issued Share Capital - - -
[Addition during the year 163,556 163,556 163,556
Dividend - -
Total Comprehensive Income - -
Balance as at End of the Current Year 1,000,000 - 206,411 5,019 - 493,702 149,568 | 1,854,700 1,854,700
| EME L
Current Year Prior Year % Change
N'000 N'000
Cash Flow from Operating Activities 163,557 111,655 46%
Operating Cash Flow before Changes Working Capital Changes 370,252 330,896 12%
Net Cash Generated from Operating Activities 810,352 98,311 724%
Cash Flow from Investing Activities (144,237) (104,405) 38%
Cash Flow from Financing Activities (957,916) 1,490,500 -164%
Net Increase/Decrease Cash and Cash Equivalent (291,802) 1,484,406 -120%
Cash and Cash Equivalent Beginning of the Year 307,936 (865,101) -136%
Cash and Cash Equivalent End of the Year 16,134 619,305 -97%
CORPORATE ACTION
Proposed Bonus Nil Nil
Proposed Dividend Nil Nil
Closure Date Nil Nil
Date of Payment Nil Nil
AGM Date Nil Nil
AGM Venue Nil Nil




