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Dangote Cement Plc

Condensed consolidated and separate statement of profit or loss and other Comprehensive Income

For the period ended 31 March 2014

  

Notes Period ended 

31/03/14

Period ended 

31/03/13

Year ended 

31/12/13

Period ended 

31/03/14

Period ended 

31/03/13

Year ended 

31/12/13

N'000 N'000 N'000 N'000 N'000 N'000

Revenue 3           103,569,340             95,428,008       386,177,220        99,769,053       92,322,605       371,551,567 

Cost of sales 5            (37,096,098)            (29,392,908)     (142,517,068)      (33,389,900)      (26,483,188)     (127,937,269)

Gross profit             66,473,242             66,035,101       243,660,152        66,379,153       65,839,417       243,614,298 

Administrative expenses 6              (5,930,142)              (4,396,768)       (25,993,138)        (4,837,795)        (3,940,110)       (20,079,595)

Selling and distribution expenses 7              (7,504,267)              (6,402,311)       (23,509,086)        (7,419,359)        (6,323,118)       (23,182,545)

Other income 8               1,512,355                  251,324           1,724,477          1,498,596            233,912              727,519 

Profit from operating activities             54,551,188             55,487,346       195,882,405        55,620,595       55,810,101       201,079,677 

Finance income 9               1,650,289               1,165,501           8,596,499          3,648,770         1,159,090         10,380,078 

Finance costs 9              (3,187,072)              (2,968,926)       (13,717,542)        (3,246,878)        (2,887,370)       (11,448,932)

Profit before tax             53,014,405             53,683,921       190,761,362        56,022,487       54,081,821       200,010,823 
   

Income tax credit/(expense) 11.1              (5,394,530)                    51,321         10,436,726        (5,543,026)                      -           10,251,931 

Profit for the period             47,619,875             53,735,242       201,198,088        50,479,461       54,081,821       210,262,754 

      
Other comprehensive income, net of income 

tax    

Items that may be reclassified subsequently to 

profit or loss

Currency translation differences               1,978,521                 (846,243)         (4,800,187)                       -                        -   

Defined benefit plan actuarial gains (losses)                            -                              -                280,490                       -                        -                280,490 
      

   

Other comprehensive income for the period, net 

of income tax               1,978,521                 (846,243)         (4,519,697)                       -                        -                280,490 

Total comprehensive income for the period             49,598,396             52,888,999       196,678,391        50,479,461       54,081,821       210,543,244 
             

Profit for the period attributable to:       

Owners of the Company             47,784,357             53,794,961       201,912,292        50,479,461       54,081,821       210,262,754 

Non-controlling interests                 (164,482)                   (59,719)            (714,204)                       -                        -   

            47,619,875             53,735,242       201,198,088        50,479,461       54,081,821       210,262,754 

Total comprehensive income for the period 

attributable to:

Owners of the Company             49,690,980             53,417,672       198,883,980        50,479,461       54,081,821       210,543,244 

Non-controlling interests                   (92,584)                 (579,995)         (2,205,589)                       -                        -   

            49,598,396             52,837,677       196,678,391        50,479,461       54,081,821       210,543,244 

Earnings per share, basic and diluted (Naira) 10                        2.80                        3.16                  11.85                   2.96                  3.17                  12.34 

Group Company

(I)



Dangote Cement Plc

Condensed consolidated and separate statement of financial position

At 31 March 2014

Notes As at 31/03/14 As at 31/12/13 As at 31/03/14 As at 31/12/13

ASSETS N'000 N'000 N'000 N'000

Non-current assets

Property, plant and equipment 12          610,167,065         581,465,116       460,870,850        452,046,889 

Intangible assets 13              2,349,860             2,306,170              622,310               672,190 

Investments 14                        389                       389         25,215,706          25,207,676 

Deferred tax assets 11.3            14,440,942           19,635,374         12,996,862          18,359,111 

Prepayments 15            82,815,431           91,715,470         19,672,031          23,950,013 

Receivables from subsidiaries 24                           -                           -         182,304,976        164,524,881 

Total non-current assets          709,773,688         695,122,519       701,682,737        684,760,760 

Current assets

Inventories 16            34,293,516           27,667,288         30,838,033          23,576,746 

Trade and other receivables 17              6,664,103           10,266,053           3,978,275            7,898,802 

Due from related companies 24              4,520,123             2,632,216           4,100,876            2,246,118 

Prepayments 15            34,258,708           37,013,616         31,905,875          34,552,454 

Cash and cash equivalents 23          113,578,883           70,501,583       107,805,852          67,442,862 

Total current assets          193,315,333         148,080,756       178,628,912        135,716,982 

TOTAL ASSETS          903,089,021         843,203,275       880,311,648        820,477,742 

EQUITY & LIABILITIES

Equity

Share capital 18              8,520,254             8,520,254           8,520,254            8,520,254 

Share premium 18            42,430,000           42,430,000         42,430,000          42,430,000 

Capital contribution               2,876,642             2,876,642           2,828,497            2,828,497 

Currency transalation reserve              (2,846,041)           (4,752,664)                       -                           -   

Employee benefit reserve                 (465,792)              (465,792)            (465,792)              (465,792)

Retained Earnings           544,240,309         496,455,952       568,729,329        518,249,867 

Equity attributable to owners of the Company          594,755,372         545,064,392       622,042,287        571,562,826 

Non-controlling interest              4,911,662             5,028,878                       -                           -   

         599,667,034         550,093,270       622,042,287        571,562,826 

NON CURRENT LIABILITIES

Deferred tax liabilities 11.4                 513,047                507,074                       -                           -   

Borrowings 20          127,457,909         124,850,394         94,640,695          95,079,111 

Provisions for liabilities and other charges 22                 517,392                376,665              245,255               233,856 

Retirement benefits obligation               2,186,791             1,962,640           2,186,791            1,962,640 

Deferred revenue 21              1,868,501             1,868,501           1,868,501            1,868,501 

Total non-current liabilities          132,543,641         129,565,274         98,941,242          99,144,108 

Current liabilities

Bank overdraft 23              1,740,034                855,690                       -                           -   

Trade and other payables 19          100,716,985           82,215,494         90,906,792          73,289,339 

Current income tax payable 11.2                 565,737                565,897              565,737               565,737 

Defferred revenue 21                 402,408                541,736              402,408               541,736 

Borrowings 20            47,098,378           55,433,696         47,098,378          55,431,396 

Due to related parties 24            20,354,804           23,932,218         20,354,804          19,942,600 

Total current liabilities          170,878,346         163,544,731       159,328,119        149,770,808 

TOTAL EQUITY AND LIABILITIES          903,089,021         843,203,275       880,311,649        820,477,742 

Group Company

Total equity

(II)



Dangote Cement Plc

Condensed consolidated statement of changes in equity

For the period ended 31 March 2014

 Employee Currency Attributable Non -

Share Share Retained Benefit translation Capital  to the owners controlling

capital premium Earnings reserve reserve Contribution of the parent interests

N'000 N'000 N'000 N'000 N'000 N'000 N'000 N'000 N'000

 

Balance at 1 January 2013   8,520,254       42,430,000      345,665,182      (746,282)       (1,443,862)       2,876,642     397,301,934           7,234,467       404,536,401 

Effect of prior year error correction             165,411             165,411              165,411 

 

Profit for the period        53,794,961       53,794,961               (59,719)         53,735,242 

                       -   

Total comprehensive income for the 

period                 -                        -          53,794,961                 -            (344,443)                     -         53,450,518             (561,520)         52,888,998 
 

Bonus shares                 -                        -                          -                         -   

Payment of dividends                 -                        -                          -                         -                          -                          -   
 

Balance at 31 March 2013   8,520,254       42,430,000         399,625,554      (746,282)       (1,788,305)       2,876,642     450,917,863           6,672,947       457,590,810 

 

Balance at 1 January 2014   8,520,254       42,430,000      496,455,952      (465,792)       (4,752,664)       2,876,642     545,064,392           5,028,878       550,093,270 

Profit for the period                 -                        -          47,784,357                 -                        -                       -         47,784,357             (164,482)         47,619,875 

  

Total comprehensive income for the 

period                 -                        -          47,784,357                 -          1,906,623                     -         49,690,979               (92,584)         49,598,396 

Effect of additional acquisition in 

subsidiaries                        -                         -                 (24,631)              (24,631)

 

Balance at 31 March 2014   8,520,254       42,430,000      544,240,309      (465,792)       (2,846,041)       2,876,642     594,755,371           4,911,663       599,667,034 

  

  

   

  

Other comprehensive income for the 

period, net of income tax

Other comprehensive income for the 

period, net of income tax        1,906,623                 -                        -                          -   

            (501,800)            (846,243)

Total

                -            (344,443)           (344,443)

          1,978,521                 -                       -           1,906,623                71,898 

(iii)



Dangote Cement Plc

Condensed separate statement of changes in equity

For the period ended 31 March 2014

Share

capital

N'000 N'000 N'000 N'000 N'000 N'000

 

Balance at 1 January 2013     8,520,254       42,430,000     2,828,497     359,108,635 (746,282)              412,141,104 

Effect of prior year error correction                     165,411                 165,411 

Profit for the period       54,081,821         54,081,821 

Other comprehensive income for the period, net 

of income tax
                -                       -                    -                        -   

-                                        -   

 
Total comprehensive income for the period                 -                       -                    -         54,081,821                    -           54,081,821 

 

Bonus share                 -                        -   -                                        -   

Payment of dividends                  -                        -                          -   

 
Balance at 31 March 2013     8,520,254       42,430,000     2,828,497     413,355,867         (746,282)       466,388,336 

Balance at 1 January 2014     8,520,254       42,430,000     2,828,497     518,249,867 (465,792)              571,562,826 

Profit for the period       50,479,461         50,479,461 

 
Total comprehensive income for the period                 -                       -                    -         50,479,461                    -           50,479,461 

 

Payment of dividends                 -                       -                    -                        -   -                                        -   

 
Balance at 31 March 2014     8,520,254       42,430,000     2,828,497     568,729,328         (465,792)       622,042,287 

 

 

Other comprehensive income for the period, net 

of income tax

Share 

premium

Retained 

earnings

Capital 

contribution
Total

                -                       -                        -                          -   

Employee 

benefit 

reserve

                 -                      -   

(iv)



Dangote Cement Plc

Condensed consolidated and separate statement of cash flows

For the period ended 31 March 2014

 Period ended 

31/03/14 

 Period ended 

31/03/13 

 Year ended 

31/12/13 

 Period ended 

31/03/14 

 Period ended 

31/12/13 

    Year ended 

31/12/13 

 N'000  N'000  N'000  N'000  N'000  N'000 

Cash flows from operating activities

Profit before tax              53,014,405              53,683,921 190,761,362                   56,022,487              54,081,821 200,010,823     

Adjustments for:

Depreciation                8,585,024                7,308,678 33,556,172                       8,336,964                7,234,501 32,028,158       

Write off of property plant and equipment                             -                     377,764 40,909                                           -                     289,077 28,492              

Amortization of intangible assets                     58,443                       4,930 149,335                                 49,880                          848 136,997            

Finance cost 3,157,346                          2,949,954 12,351,894                       3,217,152                2,867,892 11,094,895       

Interest income               (1,636,825)               (1,165,501) (5,630,349)                       (3,647,545)               (1,159,090) (10,380,078)      

Amortisation of deferred revenue                  (139,328)                  (141,078) (602,255)                            (139,329)                  (140,924) (602,101)           

Provision for restoration 140,727                               (100,066) (110,645)           11,399                                   (87,592) (40,926)             

Provisions for employee benefits                   374,324                   245,269 1,128,660                            356,899                   205,601 1,128,660         

Gain on disposal of property, plant and equipment                             -                               -   (103,264)                                       -                               -   (85,450)             

             63,554,115 63,163,871         231,541,819                   64,207,907 63,292,134         233,319,470     

Changes in working capital:

Change in inventory               (6,626,228)                   991,926 4,810,651                        (7,261,287)                1,140,922 7,276,792         

Change in trade and other receivables                6,356,857              13,891,363 23,063,013                       6,567,109                3,093,622 14,290,812       

Change in due from related parties               (1,887,907)                   393,722 1,489,249                        (1,854,757)                   390,932 1,875,346         

Change in due to related parties               (3,328,088)               (7,004,688) 5,877,608                            661,530               (5,678,975) 3,213,703         

Change in trade and other payables              18,368,548              10,440,695 17,520,888                     17,218,447              18,435,830 18,546,111       

Gratuity and Pension paid                  (120,143)                  (136,516) (629,206)                            (120,143)                  (136,516) (629,206)           

Income tax paid                  (180,777)                  (549,179) (1,935,748)                          (180,777)                  (560,600) (1,939,301)        

Net cash generated from operating activities              76,136,377 81,191,195         281,738,274                   79,238,029 79,977,350         275,953,727     

Investing activities

Interest received                1,636,825                1,147,333 5,630,349                         2,216,319                1,140,922 5,450,373         

Additions to intangible assets                    (83,141)                      (9,621) (442,212)                                       -                               -   (222,590)           
Acquisition of property, plant and equipment and 

investment             (37,849,282)             (38,295,147) (139,966,242)                 (17,410,251)             (23,079,601) (99,116,814)      
Proceeds from disposal of property, plant and 

equipment                             -                               -   11,248                                           -                               -   11,248              

Acquisition of investment (389)                                       (8,030) (389)                  

Changes in non-current prepayment                9,167,234               (2,083,045) (40,799,285)                      4,277,981                             -   (2,887,804)        
Increase in long term receivables from subsidiaries

                            -                               -   -                                (16,348,868)               (6,231,776) (71,853,488)      
                         -   

Net cash provided by investing activities             (27,128,363) (39,240,480)        (175,566,531)                 (27,272,849) (28,170,455)        (168,619,464)    

Financing activities

Interest paid               (3,104,705)               (3,465,660) (12,019,482)                     (2,881,029)               (3,446,604) (11,762,862)      

Dividend paid                             -                               -   (51,121,522)                                   -                               -   (51,121,522)      

Loans obtained              11,789,468              12,063,923 21,403,960                       9,096,500                8,765,018 15,919,867       

Loans repaid             (17,817,661)               (8,656,350) (34,625,397)                   (17,817,661)               (8,656,350) (34,625,397)      

   
Net cash provided by financing activities               (9,132,898)                    (58,087)           (76,362,441)             (11,602,190)               (3,337,936)          (81,589,914)

(Decrease)/increase in cash and cash equivalent              39,875,116              41,892,628 
            29,809,302 

             40,362,990              47,234,061            25,744,349 

Effects of exchange rate changes on the none

monetory assets  held in foreign currencies

               2,317,840                4,893,165 
            (3,325,762)

                            -   

Cash and cash equivalents at beginning of year              69,645,893              43,162,353             43,162,353              67,442,862              41,698,513 41,698,513       

Cash and cash equivalents at end of year            111,838,849              89,948,146             69,645,893            107,805,852              88,932,574            67,442,862 

Group Company


