NPF MICROFINANCE BANK PLC

FINANCIAL STATEMENTS
FOR THE QUARTER ENDED 31 MARCH 2014
10 THE ACCOUNT NOTES.

'UNAUDITED IFRS FIRST QUARTER FINANCIAL STATEMENT:

NPF MICROFINANCE BANK PLC
'UNAUDITED FINANCIAL POSITION AS AT 31 MARCH, 2014
Note

Assets
Cash and Short Term Funds
Treasury bills-Held-to-maturity
Investment securities

Due from other financial nstitutions
Loans and advances to customers
Other assets

Property, Plant and Equipment
Total Assets

Liblities
Deposits

Current income tax lability
Deferred income tax iability
Retirement benefit oblgation
Other libilities

Equity

Ordinary share capital
Share Premium
Retained earnings

her reserves
Total Equity and liabilties

'UNAUDITED STATEMENT OF COMPREHENSIVE INCOMI
FOR THE QUARTER ENDED 31 MARCH, 2014

Gross earnings

Interest income
Interest expense
Net interest income & commissions

Fee and commission
Net income on investment
Other incomefloss

Write back/(impairment)
Operating Income

Operating expenses
Dimunition in asset values

Net Profit before tax and exceptional ltems
Exceptional Items

Net profit (loss) before tax

Provision for Taxation

Net gain on available for sae financial assets
Profit after tax

Key Performance Information
Total impaired loans and receivables

Total impaired loans to totalloans and advances
EPS (Basic) kobo

Totalloans and receivables (Gross)

Noof shares

STATEMENT OF CHANGES IN EQUITY
As 2t 315T MARCH 2014

Share
Capital
NO0O

Balance at January 2012

Adjustments to opening retained earnings

Restated balance as at 1 January 2

profit
Other comprehensive income,net of tax
Total comprehensive income.

Contribution by and distributions to equity holders
Dividend paid

Transfer to regulatory isk reserve.

Transfer to statutory reserve

Balance at 31 December 2012

Balance at 1 January 2013

profit
Other comprehensive income,net of tax
Total comprehensive income:

Contribution by and distributions to equity holders
Dividend paid

Transfer to regulatory isk reserve.

Transfer to statutory reserve

Balance at 31 December 2013

Balance at 1 January 2014

profit
Other comprehensive income,net of tax
Total comprehensive income.

Contribution by and distributions to equity holders
Dividend paid

Transfer to regulatory isk reserve.

Transfer to statutory reserve

Balance at 31 March 2014

Fair Value Reserve

Fair

Quarter

Mar 2013
NO0O

3741447
1535
22726

480060
4205768
1143328

4242635

Qurénded
a1729

NO0o

1143328
1143328

o
0

o
1143328
o
0
o
1143328
1143328

o
o

0
1143328
0
o
0
1143328
1143328

o
0

o
1143328
o
0

o
1143328

94244
308665
25463

283202
141931
34145

68781

0
179615
o

174508
003

6340100

2286656

Premium

N00O
1517485
1517485

o
0

o
1517485
o
0
o
1517485
1517485

0
o

0
1517485
0
0
0
1517485
1517485

o
0

o
1517485
o
0

o
1517485

Audited
Dec. 2013
N000

3858052
135024
6219
49

4763748

1143328

3916894

Qrended
Mar 13
e
a10372
273990
20883
253107

105666
26826

o
389489
212820
18593
8072
158072

158072
o

0
158072
141741

0.0254955

*

5492617

2286656

Retained
earnings
N

75837

3
75837
583787

280986
391320
391320
672306

228666
41672
97830
301138
301138

179615

798262

798262

Jan-Mar

2014
NO0O
94244
308665
25463
283202
141931
34145

68781

0
179615
o

174508
003

6340100

2286656

Jan-Mar

N000

2013
a10372
273990

20883
253107

105666
26826

0
158072

141741
003

5492617

2286656

Statutory  Fair Value Reserve
Reserve

NOOO N0

422545

o
0

0
422545

o

0
237919
660160

660464

660464

0

o
97830
758204

758200
o
70274

70274
683020

o
0

683020

430

56479

0
67889
124368
0

o

0
124368

124368

o
56479
67889
o

0

o
67889

Acturial
Reserve
NO0O

0
4490
4490

o

Regulatory Risk ReserTotal

N00O
8451

8461

o
8461
o
19148

27609

27609

27609
o
4672

72281

72281

o
72281

41630

27651

000
3361037

75837
61071
536308
3736575
45734
o

o
3690841
3690841
391320
454715
4145560

228666
o

0

3916894

3916894
179615
1

370371
4287265

o
41630

242635

Retained earnings

Retained

Statutory reserve

to other reserves.

Jassified to profit

of 50% of

STATEMENT OF CASH FLOWS

Matters Act 1990.



As at 315T March 2014

March March
2014 2013
Nooo Nooo
Cash flows from operating activities
Profit for the year 179615 158072
Adjustments or:
Depreciation and amortization 19126 18593
Amortisation of ntangible assets o
Impairment loss on loans and advances 174504 141741
Impairment loss on investments securities 323446 98401
Impairment loss on loans and other assets o 325
Net interest income 308665 273990
Net gain on sale of available for sale securities 0 o
Dividend income 37 k)
Net charge on retirement benefit oblgations o 0
Taxation 24261 23873
Profit on sele of property and equipment 5551 129
d il 589201 317057
Change in loans and advances 144195 178301
Change in Other assets. 105351 25279
Change in Customer Deposits and Other deposits 74889 107540
Change in retirement benefit obligations 0
Change in other liabilities 14253 140
749605 353489
Interest receivec 308665 273990
Dividends received 37
Net cash generated from){used| for operating activities -440903 79490
Cash flows from investing activities
Acqisition of property, plant and equipment 9879 0
Proceed from disposal of property and equipment sss1 129
Proceed from disposal of investment securities o o
Net Cash used in investing activities 15430 129
Cash flows from financing activities
Dividend paid o 0
Net cash used for financing activities o o
Net increase /decrease in cash and cash equivalents - o 79361
Cash and Cash equivalent as at 15t January. 1231992 1259621
Cash and Cash equivalent as at 31t March 806459 1180260
NOTES TO THE ACCOUNT

AS AT 31 MARCH 2014

Quarter Audited
Mar-14 Dec'2013
Nooo Nooo
NOTES TO THE ACCOUNT
1 Cash and short term funds
cash 68127 85461
Total cash and balances with other Bank 68427 asa1
2 Due from other financial institutions
Current account with other banks 546315 766873
Call Placements/Commercial paper 636449 1358974
1182764 2125847
Allowance for impairment o o
Total Due from other Banks 1182764 2125847
3 Loans and receivables
Loans and receivables to customers 6340100 5718638
Collective impairment allowances 10649 30101
Specific impairment allowances 163855 129084
Total Gross Loans and receivables 616559 5559453
4 Other assets
Stock of banking documents and stationery 3311 20187
Prepayments 167442 151312
Other receivables 207912 37221
Impairment allowance on other assets 3 10190
Total Assets 408765 207530
NPF MICROFINANCE BANK PLC
(OTES TO THE ACCOUNT
ASAT 31 MARCH, 2014
Quarter Audited
41729 Dec' 2013
NO0O NO0O
5 Customer deposits
Current deposits 1269281 1633207
Savings deposits 1245202 1174076
Term deposits 1226964 1050769
Total Deposit 3741447 3858052
6 Other labilties
Accounts payable 695 26765
ATM suspense 183900 404463
NPF Caoperative/Bank Project fund o
Stale Chegues 20826 28561
Bonus productivity 57621 50012
Sundry creditor 4618 0722
Other Accounts payable 202400 3
Total Other Liabilties 480060 502023
NOTES TO THE ACCOUNT
FOR THE PERIOD ENDED 31 MARCH, 2014
Quarter Quarter
a1729 41364
NO0O NO0O
Interest and similar income
Call Placements & Fixed Deposit 26836 21385
Treasury Bill 771 54
Loan and receivables 308665 un72
302772 273990
Interest and similar expenses
Current accounts 122 1150
savings accounts a315 1309
Time deposit 19924 18424
TotalInterest and similar expense 25463 20883
Other Income
Fees and Commissions 141031 105666
Net income on investment 37 26818
9503 3898
152471 136382
Operating expenses
Staff costs 122567 109604
Depreciation on fixed assets 19126 9873
Other operating expenses 147473 111900

Total Operating expenses 289166 231017



EXPLANATORY NOTES
FOR THE PERIOD ENDED 31 MARCH, 2014

Notel. Condensed Statement of Accounting Policies
Interim Financial Statements

Pl for 31 March;
the

NPF
have been prepared based 1A5 34 interim d by

Note 2.
Seasonaiy of Operations
y

The
s expected H
these events and occurences have with the operations
Note’3

Unusal ltems

Note 4
Changes in Estimates

lied by the bank.

Issuance, repurchases and repayment of debts and equity securities

Note 6
Dividends

any Bank's First Q

Note 7
Significant events after the end of the interim period

315t March, 2014,

interim Consolidated Financial Statements. The operations of the Bank
s the extent of relationship

Note s
Litigation
There was no ltigation i the First Quarter ended 315t March,2014.

Notes.
Segment Reporting

justment

in the manner

Invariably
disclosure

(whichis that of the retail banking as a whole), which i not necessarily to be presented repeatedly.

Dividend Income

t0 present fair value gains and losses in other comprehensive income.

Note 11,
Propert Plant and Equipment

lass of Property and 315t March, 2014,

Note 12
Share Premium

There was no movement on share premium account during the period

Note 13,
Fair Value Reserve

Fair available for

Retained earnings
Retained

Note 15.
Statutory reserve

to other reserves.

income net of Jassified to profit or

0

of 50% of

Matters Act 1990.






