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2027 FIRST QUARTER FINANCIAL REPORTS

CERTIFICATION UNDER SECTION 60(2) OF THE INVESTMENT
AND SECURITY ACT(ISA) 2OO7

We hereby certiry that :

a) The Directors have reviewed the report;

b) To the best of our knowledge , the repoft does not contain:

(i) Any untrue statement of a material fact, or
(ii) Omit to state a rnaterial fact. which would make the statement,misleading

in the light of the circurnstances under which such a statement was made;

c) Based on our knowledge, the financial statements and other financial information

included in the report fairly present in all material respects the financial condition

and results of operations of the Company as of, and for the periods presented

in the report.

d) The Directors:
(i) Are responsible for establishing and maintaining internal controls.

(ii) Have designed such internal controls to ensure that material information

relating to the Company and its consolidated subsidiaries are made known

to our ofllcers by order r.vithin those entities particularly during the

period in ivhich the periodic reports are being prepared;

(iii) Have evaluated the effectiveness of the Company's internal controls as of
date within 90 days prior to the report;

(iv) Have presented in the report our conclusions about the effectiveness of
the internal controls based on our evaluation as ofthat date;

e) The Directors have at the given oppoftunity to the Auditors of the Company and

Audit Comrnittee:
(i) All significant deficiencies in the design of operation of internal controls

\vhich would adversely affect the Company's ability to record, process,

summarize and report financial data and have identified for the Company's

Auditors any material r.veakness in internal controls, and

(ii) Any fraud, whether or not material, that involves managelnent or other

employees who have significant role in the Company's internal controls;

f) The Directors have identifled in the report whether or not there rvere significant

changes in internal controls or other factors that could significantly affect

internal controls subsequent to the date of evaluation, including any

corrective actions with regard to significant deficiencies and material weaknesses.

CERTIFIED BY

I ,!ri \t"f /
:___/_______

Managing Director
Nigerian Enamelware Plc

F RC I 2022 I PRONIM/0 03 /0 0 00 0 024 09 0

Olakunle Babatunde Adeoye

Finance Manager

Nigerian Enamelware PIc
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Nigerian Enamelware PLC
RC 2192

UNAUDITED INTERIM STATEMENT OF COMPREHENSIVE INCOME

FOR THE 12 MONTHS ENDED 3IST JULY' 2026

Unaudited IFRS IFRS IFRS IFRS

3 Months
0st0U2026

To
3u07t2026

3 Months
0u0512025

To
3110712025

l2 Months
0U0512025

To
30/0412026

l2 Months
0y0512024

To
3010412025

N'000

23r,7 t6

(20 I ,62 8)

N'000

46,610

(97,866)

N'000

I,30 i,835

(t,222,829)

N'000

1,431,093

(1,376,960)

Revenue

Cost of Sales

Gross Profit

Other Incomes

Distribution Expenses

Adrn inistration Expenses

Provision For Doubtful Debts

Opcrating Profit

Irinancial Income

Financial Costs

Net Financial Income/(Cost)

Profit before Tax

hrcome Tax (Estimate)

Profit/(Loss) for the Period

Non-controll ing interest

Pro{it/(Loss) retained for the period

Basic earnings per share (kobo)

30,088

(67,see)

(5 r,256)

(2e.260)

19,006

68,719

(191,799)
(38,261)

54,133

l r 4,056_

(\43,2s5)

(37,5 I I )

0

(80,516)

0

(82,33s)

0

24,934

0

0

(37,511)

0

0

(80,516)

0

0

(82,335)

) ))6

0

24,934

(9,4s8)

(37,511)

(37,51t)

(80,516)

(80,516)

(80,r09)

(80,109)

15,416

15,416

ztJ(4e) (106) (l 0s)
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Nigerian Enamelware PLC
RC 2192
ST,\TENIENT OF FlNr\NCIAL POSITION
,\S,\T SIST JUL\'2026

Unaudited IFRS IFRS tFRS IFRS

0510112026

To
31t07t2026

0u0512025
To

3il07 /2025

0t/05t2025
To

30t04t2026

0U0512024
To

30t01t2025

I\SSETS
Non-currcnt assets

Propert), plant and equipment

Total non-currcnt assets

Currcnt asscts

Inventories
Trade a.nd other receivables

Other debtors - Prepavments

Due titrrn related companies

Cash and bank balance

Total currcnt asstcs

Total assets

Current liabilites
Borrorvings

Trade and other pal ables

Def'erred tax liabilities
Other liabilities
Current tn-r liabilities

Total currcnt liabilitics

Total r\ssets less Current liabilitics

C.\PITAL AND RESERVES
Called up share capital

Share Premium
Other Reserve

Retained earnings

Profit and Loss

Shareholders' funds

2,674,819 2,326,236 2,633,351

_____-22428e ____2,60!,61_6 __-____?,8884J1_

Note

5

6

7

8

9

ll
9

l0

t')
'7

IJ

250,171

647,565

1.163,012
305,642

.-^.^^

278,440

398, I 82

1,202,107
589,603

136,345

255,067

689,83 8

I,132,981
25,163

785.368

284,111

283,204
l , I 99,609

694,789

23 8.04 I

3 months
N'000

250.171

3 months
N'000

218,440

12 months
N'000

255,067

l2 months
N'000

284,411

2,415,643

2,700,054

2.563.634
'7 t,3t7

l. 136,430

2.202,128
80,052

l,13 I,784

2"489,549
7 |,3t7

1,136,13 I

2,216,990
80,052

l. l3 l "784

3,771,381 3,413,96,{

_______M{i9a_ _______l!!21!2_

3,697,297 3,428,826

_______$qg$u _-______a28la

38,016

61,086
(e07,983)

(37,5 l l)

38,016

6 I,086
(827,874)

(80,5 l 6)

38,016

6 r,086
(827,874)

(80. 1 09)

38,0 l6

6 i,086
(843,3 50)

15,476

_______lqG2a_ ___c!2!qZI _______$99$u ______(728fl2-

The fir-rancial statements u'ere approved b1'the Board on 20th August, 2026
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Nigerian Enamelware PLC RC2l92
STATENIENT OF CHANGE IN EOUITY

FOR PERIOD ENDED 31ST JULY 2026

FOR PERIOD Er'DED 3lST JLrL\'2026

ISST]ED SHARE
CAPITAL

N'000

38,0 l6

OTHER
RESERVES

N'000

6l .086

RETAINED
EAR\INGS

N'000

(907,983)

(37,5 I I )

TOTAL EQUITY

N'000

(808,88 l )

67.s l r)

Balance at lst NIay 2026

Prolll lor thc pcriod

Rcvaluaton SurplLrs

Balance at 3 1 ST July 2026

FOR PERIOD ENDED 30 th April 2026

Balance at lst I'Ia1' 2025

Addition in thc )'car

Proilt 1br thc pcriod

Revaluaton Surpius

Balance at 30 th Aptil 2026

18.016

ISSTJED SHARE
CAPITAL

N'000

18.016

I8.0 l6

OTHER
RESERVES

\'000

61,086

RETAINED
EARNINGS

N'000

(827,874)

(80" r 0e)

TOTAL EQUITY

N'000

(94s,4e4) (846.3e2)

(728,712)

0

(80, r 0e)

(907,983) (808,88 I )

,i (
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Nigclian Enamclrvarc PLC
RC 2192

STATENIENT OF C]ASH FI,OWS

AS .{T 31ST JLiLY 2026

Casht'lorv from opcrativc activitics
L'ash receiPt liont custt'nlcrs

Proceed from DisPosal ofAssets

CashPaid to Suppliers and llmplol'ees

Tax liabilities paid

Adrninistrative exPenses Paid
Income tax paid

Nct cash generatcd by opcrating activitics

Cashflorv from investing activitics
l'urchase of f-txed assets

Intcrcst receir cd tiotn silnilar irtctrnte

Cashflorv from financing activitics
LJnclairned dividend retumed/Interest paid

Divideld paid

\ct cash gcncratcd by financing actit'ities

Net increase / (decrease) in cash and cash equivalent

Cash and cash equivalent at beginning ofl'ear

Cash and caslt equivalent at end ofyear

Unaudited IFRS ITRS IFRS
or/0512025

To
30101/2026

N'000
12 \lonths

846,241

(286,59 I )
0

(2.613)

IFRS
0u05/2024

To
301011202s-- NT00
12 llonths

2.037,3t7

(3,205,098)
U

(36,89 I )

05/0r/2026
To

3u0712026
N'000

3 \lonths

584,056

( 155,341)

128,715

0110512025
To

3110712025
N'000

3 \Ionths

468,01',7

(567,1 60)

(2"613)

(l 01,696)

(s,461)

SSZ.Of S (l 
'201,6'72)

(9,71 8)

{5.-l6l )
(9.718)

0

0

22,746_

22,716

( 1, 1 81,926)

t.4r9.961

J)t ?i4

r is t45

55 8,599

(r01.696)

238,04 I

511 .325

238,04 I

rere--------zgrit

F R tno) ) / P R ol N tM/N2 /Nodtr24m
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Nigerian Enamelware PLC
RCr 2192

T]N,A.T]DITED FINANCIAL STATEN,IENT
FOR TIIE PERIOD ENDED 3l .IulY 2026

NOTES TO TIIE ACCOI,NTS
I TIIE COJ\TPANY

L l Lcgal form
Nigerian Enamel$are Plc rvas incorporated in Nigeria on 2l Ma,"- 1960 as a limited liabilit.v companv

It rvent public on 28 December 1979 in compliance rvith the lndigenisation Decree of 1977 and rvas

granted a Iisting on the Nigerian Stock Exchange. Ir adopted its present name ofNigerian

Enamelr.are Plc on 6 June 1991 in compliance u,ith Companies and Allied N'tatters Act,2020

1.2 Prlncipalactivities

Nigerian Enarne)lare Plc is engaged in the nranutacturing and marketing ofenameluare, pJastic

products, galvanized buckets Rarv materials consisting of steel coils. chemicals, enamel and moulds

are obtained from both local and overseas sLlpplrers

TT'RNO\'ER

Turnover represents the total amount invoiced to customers for goods supplied and services

rendered atier deducting trade discount and commissions.

Unaudited IFRS IFRS iFRS IFRS

3rnths

01t0512026

To

31i07t2026

3lnths

0\t0512025

To

31t07t2025

l2mths

0 I /05/2025

To

30t0412026

12mths

0t/05t2024

To

30t04t202s

),{'000

231,7 t6

0

N'000

46,610

0

N'000

1,301,835

68,719

N'000

t,411,093

I 14,056
Enamelware products etc

Other lncome - Scraps Sold,Protit on assets sold

PROFIT BIFORE TA\ATION
is arriled at after charging

lnterest & similar charges

,16,610 1,170,ss4 1'sl1!!e

Taxation

Taxation is provided on taxable profil

0

at cuffent rate (estlmate)

0

iri

ifii"rer"."tid-@' i
F R C/ 2o2t / PP A/ N 1M/@ 2 /M 2 41q

',.t .o - L

Finarrce [uanager
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\igcrian Enamelnarc PLC
RC 2192

I-rN.\ LlD ITED FlN,\^-(l IA L STATEII Er..T

FoR THE PERIOD E\DED 3I JI..iLY 2026

r-OTES TO THE A(ICOUNTS
5 FIXED I\SSETS

I Srumlary
Pfopeft\. plrrll cttd equiPrtlent

At l0 Apnl:026
Addilons - Caplal Work rn Progress

Trarsfel

DrsposaLs

At 3 I ST JULY :026

AccunNlated depreclalron &ld

rnrparrnlent

Ar 30 April 2026

Chrge for $e rear 2026

Inlpilrrleill loss

Elilnnrated or drsposal

A( I I ST JtILY 1026

C arning amorurl

A1 ] I ST JIJL\' 20]6

As l0 Aprl:026

Capital work
In Progless

N'000

I 2.E62

J 5.17

I 7.109

Fumiture &
Fixtures
N'000

Office
Equiprnent

N'000
Total

N'000

812,182

5,46 1

0

Plut and Motor Vehicles
rnachinery

N'000 N',000

826.102 1.169 1,.]82

91.1

0

826.102 l.loe 66',7 -----------]2e6 
------yl-g!-

585,214 1.169

i0,.126

0 59i.i10 I,169

230,-r62

2'10,888

lt

66'7

0

58?,1 11

10,357

-_
95

12.862

2,201

0 1.382 255,068

I
at -



RC 2192

Uli..\.trDI t|jD ItNAn-CIAL STATE]IINT
FOR TIItr PERIOD [\DED J1 JTiL\'2026

NO'I[S TO TIID ACCOUNTS

STOCKS

Rau materials

Work-in-progress

Finished goods

Machinew spare parts

Consumables

Prolision tbr obsolete stocks

TRADE D[BTORS/OTIII,RS
Trade receirable - third parties

I rrde rcccirrble - related prrtic)
Provision for Doubtful debts

StatTdebtors - Loan

Other receii able

OTIIIR DIBTORS
Prepa-vments

CR[DITORS .{\D ACCRTIALS

Trade and other pa1'ables

Other liabilities

PRO\'ISIO\ FOR TA\\TIO\
At the beglnning ofthe period i year

Charge for the period i )ear
Pa1'ment during period i 1''ear

Capital (iain Tax

Deferred Taxation

Deferred tax liabilities

Deferred tax assets

lJnaudited

3 mths

IFRS
3 mths

IFRS
12 mths

IFRS
l2 mths

0|05i2026
To

3I/07t2026

01t05t2025

To

3 | 10712025

0t/05/2025

To

3010412026

0v0st2024

To

301041202s

427,9s0

60,327

I 73,998

0

0

( I 1,709)

t4R 579

37,780

26,s32

0

0

( I 4,709)

571 544

60,884

70,1 l 9

( 1 4,709;

254,87 |

2I,999

21,043

(14,709;
281,204647.565 398,182 689,8J8

1,099,659 1,138,765

1,854 1,220

61,500 62,122

I,163,012 1,202,t07

Jl 5?4

i 7s7 J0r

t) 1t)t) )61 \

12,81'7

I 7qi qqr

(2,668,04.+ )

I 1,636

3,758, I 73

(2,668,014 )

1,101,765

2,035

29,1 8 1

________u_i?t!1_

12,817

3,792,\31

( 2.668.044 )

I ,1 36,907

580

62,122

1,t99,609

305,642 589,603 25,163 694,789

_____-__:9:!t_

2,56i,6i,+

888,07,1

l)

0

)JR 157

I . I 36.+30

589.603

2.202.t28 2,489,549

694.789

2.2t6.990

____ 25]63_

l0
883,427

0

)4R 157

889,209

(1,115)

248.357

868,459

17,581

(2,6r3)

248,357

I,131,784 I,136,431 I,131,784

ll
71 ,317

0

80,052 7 | ,3t7
0

80,052

7 t,3t7 80.052 7 t.3t7 80,052

|^
Il
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Nigerian Enanreln are PLC
RC 2192

tiNAtiDlTED Fl\Ar-CIAL ST-{TEllf \T
FOR THE PERIOD ENDED 3I JTII,Y 2026

\OTES TO THf ,{CCOTiNTS

Unaudited

-3 mths

01t05/2026

To

3v07 t2026

N000

ITRS

3 mths

01105t2025

To

3r/07 t2025

N000

IFRS

l2 mths

01t0512025

To

30t01t2026

0t/0s/2021
To

30t04t202s

ITRS

l2 mths

12 SHARE C.\PIT.{I,
I Authorised

76.032.000 ordinary shares of50k each

2 Issued and fully paid

76.032,000 ordinarv sharcs of50k each

Retained earnings
At tlr.' lr.'"rnnino,rlthc ncrrod

Unclainred dividcnd rcfundcd/Other resenes

Protit contributable to oxners ofthe companv

Dividend pard

At the cnd ofthe penod

HOI,D CON{P.{N\'

38,016 38,016

38,016 38,016

38,016 38,016

N'000

38,016

N'000

38,016

38,0r6 38,016

38,016 38,016

L3

(1,052,724)

6l .086

I 80,686

61 ,086
(8.13.350)

| 5,116

(827,871)

61 ,086
(14,164)

6 l,086
(843,350)

15.476

1.1

____Gl!f:?)_ _____*11664E ______Grg2gl _(?6!igE

TIie ltoJding compan)'l-Fcng Linrited incorporated tn Hong Kong and holds 60% ofthe cornpanl's equity.

I5 GT,,{R{NTEE AND OTHER FINANCIAI- CO\I\IITN,IENTS

Retilement benefits

Thc cornpany provides a guarantee schenrc for the bcneht ofits regular employccs. Thcsc bcncfits arc bascd

on the emplo\rce s' -vcars of scrvicc and the terminal salary. Thc contribution of the employcr and the employee

to the retinncnt benetits schcrnc as required b1'the Pension Rctbnn Act 2004 is 10.00% and 8.00% ofrespectively

Financual Commitments

Thc Drrcctors arc ofthc opinion that all knoun liabilitics and commitments rvhich are relevant in asscssing thc

states ofaffairs ofth!'companY hal'c been takcn into considcration in the preparation oftheses accounts.

Charge on assets

The companv's ovcrdraft and acccptancc lacilities inclusivc ofdocu.ncntary credits are secured b) a negative

Dlcdse.

ir
il

cfnitraa r,".rA 
l.rrlr\I ,-'' t^, u/'

'l--:"I' thiefExecutive officCr I

,ornorrtr*o1o*Y#torpiry}ilno
r{/\).'t j I/t,;

Finarrce Marralier
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Nigerian Enamelw:rre PLC

RC 2192

UNAfiDITED FINANCIAI, STATENIENT

FOR THE PERIOD ENDED 3l Julv 2026

I'[arket Summary

Revcnuc

Profit/(l-oss) beforc taxation

Tax Expenses

Profl t/(l.oss) aftcr ta\ation

Farnings pcr share (kobo)

3l Jull

2026

N'000

231,716

(37,s I r )

(37,51 t)

(1e)

3I Juiy

202s

N',000

46,610

(80,5 I 6)

(80,5 l 6)

(106)

F R Cl 2 fr 2 2/ p R Al N I MlAfl Z/OAA$C.? 2 4O9O

I

"/*
Finance Manager
F R Cl 2 o i 2 il P R a fi dA fi /a$ V4il J 6D t
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NIGERIA ENAMELWARE PLC
UNAUDITED FINANCIAL STATEMENTS FOR THE PERION ENDED 3I JULY 2026

INSIDER TRADING AND PRICE SENSITIVITY INFORMATION

The Company is clear in its prohibition of insider trading by its Board, Management,

Officers and related persons who are pri\ry to confidential price sensitivity information.

Such persons are further prohibited from trading in the Company's Securities where

such transactions would amount to insider tradine.

Directors, insiders and related parties are prohibited from disposing, selling, buying or

transferring their shares in the Company for a period commencing from the date of re-

ceipt of such insider information until such a period when the information is released

to the public or any other period as defined by the Company from time to time.

Finance Manager
F R Cl 2 O 2 Z / P R 0/ t(AN I Ail U4 03 68 I



NIGERIAN ENAMELWARE PLC FREE FTOAT COMPUTATION

COl\'IPANY NAME

BOAR]f LISTED

YE,\I{ END

REPORTING PERIOT)

SIIARE PRIC--E AT END OF REPORTING PERIOD

NIGERIAN ENAMELWARE PLC

MAIN BOARD

3OTH APRIL

r sT QTJARTER ENDED 3lST JULY 2026

N40.70 (2026 N37)

Descriotion

3 I -Jul-26 30-Apr-26

t.lnit Percentaee Unit Percentase
issucd Share Capital

Substantial Shareholdings (5% and abovel

76.03 2"000 10001 76,03 2.000 r00%

I.FE\G COMPANY LIMITED

Total Substanrial Slrareholdines

Directors' Shareholdings (direct and indirectl

45,619.200 60.00% ,15.6 19.200 60.0001

4s.619.20A 60.000/a 4s.6 19"200 64.0001

I Bamofin Olatokunbo Sannr

lTairi'o Alli
l--
l l-at r'ence Iseit

l()lanivi Banio

\-tijunq T.rnq

Robert Tuns

Sundar O Oqunnouo

Robert Tung

Totrl Direcrors' Shareholdings

Other Influential Shareholdinss

-

Anarnbra State Min. of Finance

fotrl Orhcr lrrtlucntial Shareholdings

Free Float in Units and percentaee

Free Float in Value

0 0.00% 0 0.00?u

0 0.000/,, 0 0.000/i)

U 0.009{ 0 0.00%

0 0.0001 0 0.009/o

0 0.00% 0.u09 0

0 0.00% 0 0.0001

1.5 84 0.00% r.581 0.00%

0 0.00% 0 0.00%

1.584 0.00% 1,584 0.00%

152.064 0.20o o r52.064 0.20%

t52.064 0.2001 152,064 020%
30,259 152 39.80% :o.zss. I sz

N 1.231. rt7.486.40

(,4')NigeriaEnatleirrareCo.Plcriithatrce
requirenrents tbr contprrnigs listed on rhe \lein Boar.l
(Bt\i.ceriirEnlr-ne]rr:lreCtl'P]crritha1ieefloltl.:]ueoi\1.1l9.5s8.6r]
tl,rrr 

' -. ,;'..''..',.'-I rr)Jr r:.!u:tf ilt:n:i rrri crrntptnies listel on Ihe \l3in Bo3rd.

F R C/ 2O2 Z/ F R O,t N lN,/ m' l**** r"fi
"t/.'l { "/'

ai^*M*g*
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