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Lagos, 03 August 2026  
 
RESOLUTIONS PASSED AT THE 49TH ANNUAL GENERAL MEETING OF INTERNATIONAL 
BERWERIES PLC  

 
At the 49th Annual General Meeting of International Breweries Plc (the Company) held at the 
Grand Ballroom of the Federal Palace Hotel, Victoria Island, Lagos on Thursday, 30th 
July 2026 at 11.00 a.m. prompt, the Chairman of the Board of the Company laid the 
Audited Financial Statement for the year ended 31st December 2025 before the Shareholders.  
 
Subsequently, the following resolutions were considered and duly passed: 

1. The election of (a) Mrs. Toyin Adeniji and (b) Mr. Nicholas Kade, as Directors of the 

Company. 

2. The re-election of (a) His Royal Majesty, Igwe Nnaemeka Achebe (CFR), (b) Mr. Andrew 

Whiting (c) Mr. David Tomlinson and (d) Mrs. Temitope Oguntokun, as Directors of the 

Company. 

3. The authorization of the Directors to fix the remuneration of the External Auditors. 

 
4. The election of (a) Mr. Adetunji Ajani Babajide (b) Mr. Chisom Nwamara William (c) Mr. 

Olalekan Iyiola Layi as Shareholders’ representative on the Statutory Audit Committee 

and the nomination of (a) Mrs. Nkechinyere Chinyere Ugochukwu and (b) Mrs. Awuneba 

Ajumogobia as Directors’ representatives on the Statutory Audit Committee. 

 
5. In compliance with Section 257 of the Companies and Allied Matters Act 2020 (as 

amended), the remuneration of the Managers of the Company was disclosed to the 

members at the Annual General Meeting. The relevant disclosure is contained in Note 

32 on page 208 of the Company’s Annual Report. This item was presented for disclosure 

purposes only, and no resolution was required or passed in respect of the matter. 

 
6. The shareholders approved the remuneration of the Non-Executive Directors of the 

Company for the financial year ending 31 December 2026 in the aggregate amount of 

₦93 million (Ninety-Three Million Naira), with sitting allowances to be paid separately 

and outside the approved fixed remuneration. 

 
7. Share Premium Reduction and Return of Capital: The following sub-joined resolutions 

were duly passed by the shareholders of the Company: 

a. Subject to the Company obtaining all applicable regulatory approvals and the 
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confirmation of the Federal High Court (the “Court”), and pursuant to Sections 130, 131 

and 145 of the Companies and Allied Matters Act 2020 (as amended), the amount standing 

to the credit of the Company’s share premium account shall be reduced by such amount 

as may be sufficient to write off the Company’s negative retained earnings, with reference 

to the information contained in the later of: 

i. the Company’s annual financial statements for the year ended 31 December 

2025; or 

ii. the Company’s latest quarterly financial statements immediately preceding the 
date of the Court Order confirming the share capital reorganization. 
 

b. Following the reduction referred to in paragraph (a) above, the sum of ₦84,000,000,000 

(Eighty-Four Billion Naira) from the remaining balance standing to the credit of the 

Company’s share premium account, or such portion of the said amount as may be 

determined by the Board, having regard to the Company’s working capital requirements 

and cash equivalents as reported in the later of: 

i. the Company’s annual financial statements for the year ended 31 December 

2025; or 

ii. the Company’s latest quarterly financial statements immediately preceding the 

date of the Court Order confirming the share capital reorganization, shall be 

returned to the shareholders of the Company as a return of capital on a pro-rata 

basis, at such qualifying date as may be determined by the Board. 

 

c. The Board, the Company Secretary, and the Management of the Company are hereby 

authorized to obtain all applicable regulatory approvals and to take all steps and do all acts, 

matters, and things as may be necessary, incidental, or desirable to give effect to the 

foregoing resolutions, including appointing transaction advisers; approving and executing 

all relevant documents, filings, notices, and applications; and taking such further actions 

as may be required by the Court, any regulatory authority, or applicable law. 

 

d. Any two Directors of the Company, or any Director and the Company Secretary, are 

hereby authorized to take all steps and do all acts that the Board may deem necessary or 

reasonably desirable to implement the foregoing resolutions. 

 

8.  In accordance with Rule 20.8 of the Rulebook of the Nigerian Exchange Limited 2015, as 

amended, the approval of a general mandate to procure goods, services, and financing, 

and to enter into any incidental transactions necessary for its day-to-day operations from 

its related parties or interested persons. This mandate shall be valid throughout the 2026 

financial year and up to the date of the next Annual General Meeting, provided all such 
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transactions are conducted on normal commercial terms consistent with the Company's 

Transfer Pricing Policy. The ratification of all transactions falling under this category, 

which were entered into in the 2025/2026 financial year prior to the date of this meeting.  

 

9. The authorization of the Board and Management to do all acts and take all actions to give 

effect to the above resolutions subject to all and any regulatory authorization that may be 

required. 

 
Certified as a true record of the Resolutions passed and other items taken at the 49th Annual 
General Meeting of International Breweries Plc, held on 30th July 2026. 

 

For: International Breweries Plc 

 

 

Temitope Oluwatosin 

Company Secretary 
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