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Lagos, July 6, 2026

Caverton Offshore Support Group Plc – Delay in filing of the Audited Financial
Statements for the year ended December 31, 2025

This is to inform Nigerian Exchange Limited (NGX) and the investing public that
Caverton Offshore Support Group Plc (COSG or the Company) has experienced
further delay in filing its Audited Financial Statements for the year ended 31
December 2025 (2025 Audited Financial Statements).

The Company sincerely apologises for the delay which resulted from the
combination of exceptional circumstances including:

 the resignation of the Company's Chief Financial Officer during the audit
process, which disrupted internal review and sign-off procedures;

 administrative delays affecting the external auditors' regulatory clearance
from the Financial Reporting Council of Nigeria (FRCN); and

 unforeseen technical issues with the Company's Enterprise Resource Planning
(ERP) system, which temporarily affected data extraction and financial
reconciliations.

While these factors contributed to the delay, the Company accepts full
responsibility for failing to meet its regulatory filing obligations.

The audit is now at its concluding stage, and the Company undertakes to file its
2025 Audited Financial Statements with The Exchange on or before Friday, 10 July
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2026.

To prevent a recurrence, the Board has accelerated the recruitment of a
substantive Group Chief Financial Officer, strengthened the financial reporting
and audit timetable, and enhanced early engagement with the external auditors
on all regulatory preconditions.

Please note that the closed period which commenced on 1 January 2026 will
continue until twenty-four (24) hours after the 2025 Audited Financial Statements
and the outstanding Unaudited Financial Statements are released to the public.

Caverton Offshore Support Group Plc regrets any inconveniences this delay might
cause its stakeholders.

Amaka Obiora
Group Company Secretary


