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Lagos, June 29, 2026 
 
RESOLUTIONS PASSED BY THE SHAREHOLDERS OF CADBURY NIGERIA PLC AT THE 61ST ANNUAL 
GENERAL MEETING HELD ON FRIDAY 26TH DAY OF JUNE 2026 AT 10:00 AM 
 
At the 61st Annual General Meeting of Cadbury Nigeria Plc held on Friday, the 26th of June 2026 at 10:00 am, 
the following resolutions were duly passed: 
 
A.  ORDINARY BUSINESS 
 

1. Election/Re-Election of Directors 
 

a) That the appointment of Mrs. Folake Ogundipe as Executive Director of the Company during 
the year under review be and is hereby approved. 
 

b) That the appointment of Ms.  Sree Patel  as a Non-Executive Director of the Company during 
the year under review be and is hereby approved. 

 
c) That the appointment of Mr. Hisham Ezz El Arab, as Non-Executive Director of the Company 

during the year under review be and is hereby approved. 
 

d) That the appointment of Dr. Rasaq Adedoyin Salami as Non-Executive Director of the 
Company during the year under review be and is hereby approved. 

 
e) That the appointment of Mr. Ayman Fahmy Gaafar as Executive Director of the Company 

during the year under review be and is hereby approved. 
 

f) That the re-election of Mrs. Kofo Akinkugbe as a Director of the Company be and is hereby 
approved. 

 
 

2. Authorization of Directors to Fix the Remuneration of the Independent Auditors  
 

a) That the Directors be and are hereby authorized to fix the remuneration of the Auditors, 
Messrs. PwC, who have indicated their willingness to hold the office from the conclusion of 
this Annual General Meeting until the next Annual General Meeting of the Company. 

 

 
 
Directors: A Sulaiman MFR (Chairman), A. F. Gaafar (Managing Director) (Canadian Egyptian), F. Ogundipe, K. Akinkugbe OON, B. Lawson, S. Patel (Indian), H. Ezz El-
Arab (French Egyptian), R.A. Salami 
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3. Election of the Members of the Statutory Audit Committee 

 
a)  That Pastor Lanre Awobode, Mrs. Mary Shofolahan, and  Mrs. Elizabeth Gbegbaje be and 

are hereby duly elected as representatives of Shareholders on the statutory Audit 
 Committee for the year ending 31 December 2026 until the conclusion of the next Annual 
General Meeting of the Company is hereby approved. 

 
b) That the nomination of Ms. Bunmi Lawson and Ms. Sree Patel as representatives of the 

Board of Directors on the Statutory Audit Committee for the year ending 31 December 2026 
until the conclusion of the next Annual General Meeting of the Company is hereby 
approved. 

 
 
B. SPECIAL BUSINESSES 
 

4. Related Parties Transaction(s) 
 

a) “That subject to the provisions of the Rules of Nigerian Exchange Limited (NGX), namely, 
The Rules Governing Transactions with Related Parties or Interested Persons, a General 
Mandate be and is hereby renewed for the Company to enter into recurrent related party 
transactions for the Company’s day to day operations, including the procurement of goods 
and services, on normal commercial terms in compliance with the NGX Rules”. 

 
b) “That the Directors be and are hereby authorized to complete and do all such acts and 

things (including executing all such documents as may be required) to give effect to the 
transactions as authorized by this Ordinary Resolution”. 

 
5. Fixing of Directors’ Remuneration for the Year ending 31st December 2026 

 
a) That the remuneration of the Non-Executive Directors for the year ending 31st December 

2026 and for succeeding years until reviewed by the Company be and are hereby fixed at a 
sum of N40,908,000(Forty Million, Nine Hundred and Eight Thousand Naira Only). 

 
 
 
_____________________                                                                
Afolasade Olowe 
Company Secretary/Chief Counsel 


