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RESOLUTIONS OF MEMBERS OF UNITED BANK FOR AFRICA PLC AT THE 64TH 

ANNUAL GENERAL MEETING HELD ON MONDAY, MAY 25, 2026 

 

Lagos, Nigeria, May 25, 2026 

 

At the 64th Annual General Meeting of United Bank for Africa Plc (the 

Bank), Africa’s Global Bank, which held virtually on May 25, 2026, the 

Shareholders passed the following resolutions: 

 

ORDINARY RESOLUTIONS 

 

1. That the Directors’ Report and the Balance Sheet as at December 

31, 2025, together with the Profit & Loss Account for the year ended 

on that day submitted to the meeting be received and adopted. 

 

2. That Mrs. Caroline Anyanwu, a Non-Executive Director retiring by 

rotation and offering herself for re-election, be and is hereby re-

elected as a Non-Executive Director of the Bank. 

 

3. That Mr. Emmanuel N. Nnorom, a Non-Executive Director retiring by 

rotation and offering himself for re-election, be and is hereby re-

elected as a Non-Executive Director of the Bank. 

 

4. That Mrs. Henrietta Ugboh, an Independent Non-Executive Director 

retiring by rotation and offering herself for re-election, be and is 

hereby re-elected as an Independent Non-Executive Director of 

the Bank. 

 

5. That the Directors be and are hereby authorised to fix the 

remuneration and expenses of the Auditors for the year ending 

December 31, 2026. 

 

6. That an Audit Committee be and is hereby constituted for the 2026 

Financial Year with the following members: 

 

i. Dr. Feyi Ogoji, FCA – Shareholder 

ii. Mr. Matthew Esonanjor, SAN – Shareholder  

iii. Mr. Alex Adio – Shareholder  
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iv. Ms. Angela Aneke – Independent Non-Executive Director 

v. Mr. Emmanuel N. Nnorom – Non-Executive Director  

 

7. That the remuneration of the Directors of the Bank for the year 

ending December 31, 2026, be and is hereby fixed at NGN100 

Million only for the Chairman, NGN90 million only for the Board 

Committee Chairmen, and NGN75 million for other Non-Executive 

Directors effective 1st of January 2026.   

 

SPECIAL RESOLUTIONS 

 

8. That Clause 6 of the Company’s Memorandum of Association and 

Article 10 of the Company’s Articles of Association be and are 

hereby amended to reflect the new share capital of the company 

by substituting the words and figures N22,500,000,000.00 divided 

into 45,000,000,000 ordinary shares of 50k each, and replacing 

same with the following words and figures N22,098,087,652.50 

divided into 44,196,175,305 ordinary shares of 50k each, 

respectively. 

 

9. That in compliance with the Rule of the Nigerian Exchange Limited 

(NGX) governing transactions with Related Parties or Interested 

Persons, the Company and its related entities (“The Group”) be 

and are hereby granted a General Mandate in respect of all 

recurrent transactions entered into with a related party or 

interested person provided such transactions are of a revenue or 

trading nature or are necessary for the Company’s day-to-day 

operations. This Mandate shall commence on the date on which 

this resolution is passed and shall continue to operate until the date 

on which the next Annual General Meeting of the Company is 

held. 

 

BY THE ORDER OF THE BOARD 

 

 

 

BILI A. ODUM 

GROUP COMPANY SECRETARY/ LEGAL COUNSEL 


