




































































Statement of Changes in Equity 

Notes

Share capital 

(Note 31)

Share 

premium 

(Note 32)

Retained 

earnings                 

(Note 34)

Statutory 

contingency 

reserve      

(Note 33)

Gratuity 

valuation 

reserve (Note 

35.1)

Fair value 

reserve(Note 

35.2)

Property 

revaluation 

reserve 

(Note 35.3) Total equity

₦’000 ₦’000 ₦’000 ₦’000 ₦’000 ₦’000 ₦’000 

As at 1 January 2025 6,626,281        36,623       3,431,812        4,179,488       2,293             4,194,950        903,122        19,374,569       

Profit for the year -                        -             28,584             28,584               

Other comprehensive income net of tax 16           902,646           (36,794)         865,852            

28,584             902,646           (36,794)         894,436            

Transfer from property revaluation reserve                        -   -                  -                      -                        -                     -                         

Transfer from valuation reserve 2,293               -                  (2,293)            (0.47)                  

Transfer to statutory contingency reserve 35           -                        -                  (770,925)          770,925          -                      -                        -                     -                         

Dividend -                        -                  -                        -                       -                      -                        -                     -                         

At 31 December 2025 6,626,281        36,623       2,691,763        4,950,413      -                      5,097,596        866,328        20,269,004       

Statement of Changes in Equity 

Notes

Share capital 

(Note 31)

Share 

premium 

(Note 32)

Retained 

earnings                 

(Note 34)

Statutory 

contingency 

reserve      

(Note 33)

Gratuity 

valuation 

reserve (Note 

35.1)

Fair value 

reserve(Note 

35.2)

Property 

revaluation 

reserve 

(Note 35.3) Total equity

₦’000 ₦’000 ₦’000 ₦’000 ₦’000 ₦’000 ₦’000 

As at 1 January 2024 6,626,281        36,623       1,121,661        3,503,652       (21,895)          3,945,937        737,566        15,949,825       

Profit for the year -                        -             3,236,369        -                       -                      -                        -                     3,236,369         

Other comprehensive income net of tax 16           -                        -                       24,188           249,013           180,310        453,511            

3,236,369        -                       24,188           249,013           180,310        3,689,880         

Transfer from property revaluation reserve                        -   -                  14,754             -                       -                      -                        (14,754)         -                         

Transfer to statutory contingency reserve 35           -                        -                  (675,836)          675,836          -                      -                        -                     -                         

Dividend -                        -                  (265,136)          -                       -                      -                        -                     (265,136)           

At 31 December 2024 6,626,281        36,623       3,431,812        4,179,488      2,293             4,194,950        903,122        19,374,569       

Total Comprehensive income net of tax

Transactions with equity holders, recorded directly in equity:

Total Comprehensive income net of tax

Transactions with equity holders, recorded directly in equity:
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