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Aanuval Repor ana Fioancial Shaksntsms
rarehe yearanged 77 fmcamiar 2025

FEPCRY OF THE AUCHT COMMITTEE
Ien & COrdanbee witlh o Cobhdsniter dnd Alliad Matiers Aot 2020, v heve rawaved Ay suditad Grnanciy Satemynts

af ne Cognpendr 1t ihe 1 &9ted A1 Dacambaor 2035 and raport 55 Hilosd:
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AR ATy [arkd FitEiciol SEmdements
Fer ke provr anetig 31 Cecember 2005

REFCRT OF HRECTORS

The Directdes are pleased to prezens Lnelr Reports ofthe afairs of Prastge Acsurance PLE togetnar with tha company™s
Audites Financial Saataients ano Sdibars Repea for 1he year sowéd 11 Decamibar 2025,

1. LEGALFORM
Tee Compary was esdliEhed i 1952 & a branch ofsce 3pd of tha Mew Indid Assurance Compaty Lmisad 1 wes
‘ncarpereted on 60 )y 1970 The Counpany was leensed By tha Natisal [nduancs ©oml ission (MAGOM: on 14>
Mordarabec 2007 19 wrla a1l ¢laz 303 of non-LPe nEuraase in Nigeria, with rggistraton numbs T30, O 24" Seplemdser
1882, i wark commtad inte 8 Publle Lisbiligy Comgaty and quoted on the Migadan Exzhonge Umitad (G %),

2 PHRNCIPAL ACTIVTES
The puncipal aciaitiet of tha GCompany contirue 1o be vo.difk Psicance business, Thera ware As c1arges in tha
el e of [hi Comgaarmy dumnd 1he y3ar uirder MUmew.

3. STATE OF AFFAIRE
In tae apinian o' he Dreg g, thea $1308 of the Compary's alairs 13 gtz acy.

4. ELIMMHARY OF THE RESULTS FOR THE YEAR

L] ol

apaf anxd
Profit Bcdorc: Tpx Expans 3T 300 3.00% 311
Incowee Ta: CradivExpense b b M e 146,450
Prafl far tha Year 38 cH4 3,236, 365

5 UNCLAIMED OiYIEND AND SHARE CEATIFH-ATES
Sharaheiders air erety Infairmes that A aumber 0* share garlihcanes ahd dsdand warrants orow ih g Rogiarats g
“wnclaimad” Ay mamder ved [0 dlaien Rk e dhanand is aoiged 10 sl o wiils 1o e aflice of tho Gompam'a
Registiar, Firsl Ragatrar and Invapcor Seveec2s Linled, Mo, 2, Aheaa Villape Ropd. loane, Lages, kigaiaa. Tha ticl of
Jnclalwed  dividends car be aomassed At the Pegitirar's cifica or we e Compeny’s  wahbsilg:

W et LEUrAn ML cnm

The Company's RapisiFaes heve aduined that tha skl amount oukslanding 8 at 31= Dkcarfbar 3325 15 tha sum ol
N31.167 240

8. [IRECTORS' INTEREST IN CONTRACTS
I rliance with the prosdisions of Sectiora 303 and A3 ni-he Companies and sliled Batrers Ack 23030, ha Campany
meuralng & iesnnd of divgckor's intaraat incontrecis.

Mane ol the cwectars has nedliilagd \he Compeny of anrdaclarabla vte:eas in samacks by the Companydaing the yea
WnCer revie,

Tha Comgary also agplies & Gonfgt-otdnierast Policy developed in scoordmes with Nigarian Soda M Cotparee
Governance 20148 cnd Hie Wwverian) and Securfies Ack, 2025,



FREJTIGE ASSURANCE PLT

Araed frpert g Cmoneim Sharease ey
For e pomv orded 25 Doreeaber 200

7. DHRECTORS
Tha mames= ¢ tha Olrecpors 33 at the dabe of thiad repon and Thess wiic bewd otfeee duilfng the wasr A a5 ploys:
&M | NAMEOf DIRECTOR aTATUS Gandar Cate
_ Appaistad
1 Mg Funr Oy eiunji Chanman Fasnale EIII""'ApriLEEI'.IB
. Mr, W.5.F, Cherdra Freszd Indepandent Non-Ewac Hika Director Malg 17" Septambdr 2021
3 | Mis. Aderonke Adeda] Wor-Eracutie Ciractor Female | 27" AprE20za
4 Dr, plydakk Btk #on-Exacutimg Ciracthor ala ah gy 2332
& | MreSnita Srvestara® Wor-Exacutive Dracts Famiale 2EY iy @0
& | Mrs @inja Subremanien ForErzcutive Dirsehor Female | 29" Celaberzozd
7 Mr, Rajash Kamlilg Haniging Dirsctar Fate 9% darch 2011
A | Mr. ¥lvek Kallg** e v Ciractor - e ZE™ Qobober 2071
& | Mrumesh Rathog'~"r Managlng Director Ml 12® March 2025
*Retigried on 31" Cecamiber 2025,
VeRasigrnes on 170 ke 2028,
T Res|gned an X Uns M35,

*rrAcdunved oflice o 1" e 226,

8. UHRECTORS MMTEREETS IM SHARE CAPITAL
In poargdamea wuh sacilong 301 ang 285 ol Lhe Comparies and Atled Moticrs Agt, 3020 and a0 cemplehnea with tha
Lighng Rules of Meganan Exchongs Gt tho intoraar of Direstors inothe sseed share somtol g g Sompeny are
rietard g i the Réghster of Members and Ragistar of Bagelee s indacant in Sharaes:,
Tha inlaeast of the Rirkctors i He ssaed snare caplcd of the Compary 3% l=oordad in the gietrar af Mambems is a5
feall i
ZMH | Nomes M. ol Shares 85 81 31 Docombear Ma. of Shares an ot 31 Decamber
L aad
Birmo tndirgzl Ddract Indmaen
1 M= Funmd Cryrtimnji 11,54 M 13 244 HiH
1 MBS RO Prased 1. 415,504 N 4 S1E_EBd [TF]
| M-z Aderonka fdadep - Ml - Mil
1 [ Hoaska Aroked ik rn T2 Ml
g M-3 Emilte Savcasave Mil Rl i Hil
S b5 Gl Saal T nan Hil M i, M
T M: Ra|ush Hamble Ml WP 52 E AT | M 10,373,522, %53
B Mr. whrak Kalla il r M, FHil
] M- Limesh Rathod Ml MH MR el
3. FROFPERTY, FLANT AND EQUIFMENT

CMI‘IHE!E In meogiary, plant and EIHEFMETH U'Jf'l'lﬁ. e year e shgsem (17 Wote 26 W theg fraet|al $1ansmsents, Inehs
QpHrlgn o Mg QudcIorg, e mankel v3lup ol property. plant snc aquiprment |z not 1eas 1han 19e walue mwieeatee inthe

“Inancial staternenee.
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10, ANALYSIS OF SHAREHOLCHNG

PRESTIGE A3LIRSMCE PO

Arnual Bepart ena Snaceast Sratctgals
For the pecr prded 22 Oecorabyr X378

i Sharehobding Patmrm as 2537 Dacembar, 2025 was statad bulbow:

b Lampany's Aagist-ar gaheaod nal thee Shisshoiding Patarn of the Cempany 33 at 31 Desamber, 303% a5 atelad

s Loy
P R A R R T ok mbkp RS ot Hoaens ;540 Minire s
1 - a0 Z, 334 19.27 [LER am
1001 - 206 ! 3,551 . 2,175,066 | 2.07
P01 - TOROC - 1485 12,24 11,187,535 Q.05
itA0T - BEogh a1 2.1 §5,138.957 .48
S3001 - 100000 i) 5.74 32205648 058
plL Hilng - HlAomd B3 5.8 138,45 &g 141
sonped - 10000 i 174 1.44 121,466,757 095
1000007 . EO00DGE - 74 1.42 20, Z40. 454 2.5
SN0 - 1 KKKHD 28 2.4 102 G40, 208 1.45
10MMOM - BO00KI0G 17 o160 32T a0, 204 1.72
SO0A00gT - 1 OG0 2 2,02 153,360,642 1.23
1GN0MRIDY - 137E2561888 d 006 [ 11821886 245 B.21
: 12,118 100,00 | 13.257 561, B8R 1 D

d.  Subsreres Shareholders

Thet |z50ed and ‘ulty pald-up shees capitsl o the Capany as 813151 fecember 3025 13 MEETE 120,944 dghnidad inlo
TE XU T WS ordingry sheras of 50kobo each. The Registor of Mambers 3haw that 1w cWnpanie:: The des India
AZIUrENcE Cnpany Lnmled hotding 73.32% ard Leadway ASSuraies Company Lmited hobdeeg B.1% hald made (han
Sl Wee Cumpany's Ixsewd share coistdl 65 81 3130 DeGenbiar 2035 T temamrg 15,5550t The 2haras resUed s

held By ethor instite ichg and na)

Chuala,

Atcowding te ik rapizlar Af Membarz oz ol 31 Dacordbar 3038, ha Ecllgeviny sharahaldors baold mare then B4 al the
lasuad ahare capitat & Ll Cnmanr ps folbows:

MB|or Shareholdars NUMBER GF SHARES | % HOLLHNGS NUMBER OF % HOLDINGT |
HELD 1 2025 EHARBES HELD I
m24
MW Share 0k 3hera
Theg M e AUk S Cainpany
Lirmika &, {Mumibei) ndia. 19,379,528 2,9%3 - K 13,373,512,933 7882
L adwrnyr At anon Campany
Lirnheas RO, 320, 201 B.5 AQ7 336,303 B.1

ill,  The Conpany™ Frie Float Positben

The Conipany 13 Irae fleat Jetoient of yp 12 15.4%% 53 at 31" Decaniber 2025, Tias, has e comglied with e Free loat
ragquirarent M S0P parias sted o the Maln Baard ol che Migerisn Exslwnge Limed |55, 1ha Gompeny hes Obanec
B et g EF e Ugr bo 00 Ao puct 02 drom the WO somise e sk L ccinply aod coes te dallcis oy In e res lloal

raqLirarant,
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Arcan! e f aund Fanoriokn Slade s ients
Far ther poou gnded 31 Decerber S025

11, MPRECTORS EESPFCNZRILITIES IH RELATION TO THE FIRMARCLAL STATEMENTS
Thet Flirartoes are rapponsthile for he pregareuon of the Tinanclal stdemants 1hak G 8 oooe @ Fabglac of 10a phage
4l fffgirg 1l 152 Carmaany artha sod of =aghk findancial Wear and of Tha ifestma sTATeengnl far that 1aear in aoodrdand
with the Irtamational Fingncak Repoming Ssnciends: EFRSE and ndbe nanear reguerad by e Compganlas mee Aller
M210rs Aen 200 [Soka), Nigncian Insurames infisinr Feinmm Lot 2025, and ihe Fnancial Rapnding Cnoneid od Migaria
[Amerrbment] Act 22203,
The irachers kava mace an agses=ment ol te Compamys iUy b comAnue 35 & @oINE SOrCen end 130 10 reason

£ Tkl v thag the Coampiany will mal remiain 3 gaing concarn for 4t 1east iwese months from the data of thiz lirencial
statarmen.

14 AGCQUISEITHON QOF G SHARES
Thatmpary 9d riet puwchase ks awn 3hares during the year under reviess.

1L EMPLOYMENT AND EMPLOYEES

i Diversiyin Employment

Thee comypany 15 Bpnoagquel opportunty Bmplayar, IEs rectubrent procoes 9 desasd of 3 Todn af racis, gender
on redigios b, The sompany boasts o' a diversa and modesn weg<force made up of individuels |meds ano
fernalep walhowanting shitls. beclgrcvnds and @pparienzaz, Tha inclyziva ervinpnmant promades aquity andg salh
peelad armigmg engdoy ees agd disc o ages 3l fgrmes of dizerimdnation Gur pidlcies remain fecusad on toslening
Fevers oy snd Inciuahanesa whilch are poviarul drivara of compent e advaniage . The breakdown 2k 25 lolloas.

& Tompoartion of Emplcysess by Gander

1, Iocal number af kamalas emplayaeg -7
o TElAn Ausitar of imale arnplinaes 59

L.  Eoard Compaetiian by Ganer

. Toral mANDEr o fandalas on e Boarc —a
i.  |otal mrmber of melas onihe ECed -4

v. Eaecutive Managameant [Exeputve Diraotor oo FO] Composition by Gender

1. Taralnumber o Teralas 0 ExscUiive Hanaganary pogillon — Hil
2. Twealnuriber of malas In EdacLing Manage 2L posithan -2

. Top MENBEE et (AGMH to DEM Compoaition Ly Ge s

. Tewal numier ¢ fermalbes In Top Manademanl prsknn =3
2, Todal numissr o males in Top Manageme Rk goslicn =7

IE, Eingrboy Wy of Phyacally Challengad Parho kb
It iz the Compomyes polizp tp conager ahvagahy chaltenged persons tar ergypanenl Beanng in nwd the
apitdee and abdlitiss af iha opplicans tanéernad and dccitilies aveilable o them. Inthe cwent at oy =miplayse
b dlgalded In 1Fa Gares & arkeleyrmant. the Company i& i & poaficn B srdnge Approaiste raiving o
gncurn tha Gonbinumes ey mer] of Sush o poreom wil i subistag kip T o oy Cedvontage s hlemor
caract dowHxpmant. Hawssowor, the Componey has ng emgloves racnroed an disakled.
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Far fhe woxad erdog' 35 Deforaler 2005

I Healil, Salaky g Waliave af Ervployees

The Catripany madilains basinans nremizas dessprod Wb g vaw 1o mlzrantesing the safaey s baltbyr lang
COomdieens af i Smnploysss and GUSoerers like. Fncfghting squosment are [natallad in etrakeglc Losatond
wii|jin the Cempery's premize<. The Sompany alse AilsdeesThe medlesl and transporaten e pansasal s1ai
and ganls e Holseg ahy Lurch allinvancas, Thers 8 5 Sroop Life Insurance Polcy 1or all calegocees of
sLatt, apains: eccupatonal endothec hazares. ¢ ALB0 apdrAles a Sontibuloey pension plan in bna withthe axtant
Pengion Ba'erms Act, In eddithan, the Company provides Errpleyge Edwcation Grant @ support highar
£dwcationor ¢ne autstanding £Hid far nach ampdeyes subles: tooakgloliey cribeca.

We booasied our workplate Medical EmerZency Praparsdngss with the fomal sraning, retraaning and
certllizaton of new ardl oldlidan gider: The traing was conducted b 3 reputabla Heslth snd Sataty Farm fa
the emplayees. A0l Gther neslth ang satesy s0tivitlas wre sUEtsined in the reporting yeer. These Inciyded nealth
awiBrenaes fowm hall secciong. heslth aed Bygidfe inspecions of cantsen snd the Coresmoralon o e
widrld Neatth daya auch A Wiodd Meca) Mealh Dy And Woekd Malang Doy,

he. Loarmitig and Dausloptnsat

W flrmaky bealegad thak arrgdayoos s tha daibing torco behind usi1o39 Jeecrss. e are dedlcatad v Craalng a
wrark coairprment whene gmplogaes fool vobeed, inspired and molivat=d to ascal.

The omplayees are the Compamdta mestvaduedio ond shessked fesouise . The Coripany is thercfgie committgd
£ dbair fant nocaF traineg anc Agwatypurent whle b st acriegd all calagarmed al =0 The sobrtes dra aimaod ot
bread=ming deeir Ischvicalfgrofessional cnmdadgs 53 well 39 maneperlal 9kl (0 keep hem aBreast wil s
develogatels o 1he Indastry. Dyrng the year under review, the Comaary umilkzed 1ha professionsal raining
Qardcas of SEveralorganizalions or Lhe benefil of 5526 mepmbera,

Az vie {lome 2025, 1t Compawy seemaing docused an divng irnpaeiul aaiing Inilablees iar sipdwsr gor
woarkhorcs Bnd contbule bothe onganiation’s sortega grawsh and $uccess.

v Empleyes Engapament
THEs# 2 é TAEMAN ConsUllETIEme Dabwaen the 5enlor and Junlo’ stalf unioh: and Mandgermen?, partizulady on
mzlteF wiieslmg SiAH weligra | ha empAoyee: afa repu.arly proaed it dormAelon on ey 73T e o
LonGErn b them Ahrgueh Satakins hedd CHaMRAER t cHnmunicanan.

Threwghout theyede, woo lorcragad pesgdle Towen Hall zagslonag, Cpan Colveo teations, ard infeemal plarfarmata
malttae Afien comemiedratinn ared festar Inpiusbaby. Thets aoagions preusdnd sralays s itk opporhumitics ta
Ehmd Marheck, aipnoengoels, and diocwes the conpans's dgot and shantyic $5-acien

14. CHARITABLE DONMATIONS AND CONTRIELTIONS
Indccacdance with the praviasons of Saotind 3 of e Compaes and Allkd Masters &4t 2020, he Compzry did wn
meke arry donatlon o gitt te- ary podinieal parte, politicel aasocielion or tor eny polklcat purpoes dunrg te vear In
renEw.

A G furn of B PQY,00 (2324 RERD O] wag donetaed o nfeieilical ond clusitabde arganirglions. in order to
efluly Wikl e BSMPabic s Af Le Semrndy apd the anyirpnmend wrbin wdech the Cormeeny Dpedares.
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Apeedn Megdrl grad Sinancwst Srotemenis
Far the pehoy dnghed 31 Qmcpmber 2005

STATUTORY ALDIT COMMITTEE
In Accordenza with Section 402 [3 af v Campanias and A Maters. Act 3020, 1he Stataear Budit Committes o

e Compaany WS Cims Motedl gt ihe 55" Annual Ganeqal Masteg held i Lages, Higaria on the 23'F Sepemisel 202E,
compremp of thrae (31 shaveholda-5 ad s 3] Mon- Exacutive Directors namedy:

3/M_| Mamesof Mambeve Status ] ]
1 Engh M4 Slayiwola Tabun Chairnans Shareholder Reprasantal:va

2 M5 A Oddusola Sharakniar REprasentsise

3 BIr Sile iy Sedani Bhpre ol dar Pepragant siva

4q Mr, M5 A. Zhondrd Meagsn Neorns Exgpymer Cargctor

a En MHowda .ﬁ.Euh:i Mol EaeCLULE D achos

The funaliong o' the StolLicey Aol Camndben are o= provided inecfectipn 047 of (he Soroparics mid allisd Hallers
bt W0,

RELATED PARTY TRAMNEACTONS
Zeatils ol Hue rdaled party haneactlong carmeol e byt Cotaparm: are 3at putin beta A0 ofthe Binarcel Stavarysnls,

EVENTS AFTER REFORTING DATE
Trere: wara N signlilcant ewante aftsr t rkmrcing dala Rat could heva afected e roe and fair wiaer of tha
Company's stake of #iaws aml desclosures i 1B inreaal ssRtumenta ms gt thst dme

BOAFRD EVALLIATON

In gocirdance with the prov SBtes of g MG Coporate Governdnce Guslelme: fo: Inseance and Remsuranca
Lompanies in Migerla, the Mgeilan Cde of Corpurate Gowarngnca, 2018 and the Sefuaitles pad Exchangs
Commigsren Corporate Govamance Guidalates, The BEaard in 2023 sngaged (CSL Garporads Sanac et Limiled 1o cary
OUL . evalugtion of Ihe perormance ot 09 Beard of ONES1ars [0 SF0Etem i Ll of CompAiancs with e Migenan
Code af Saorpprate Crovarnad e lar (he year-anced Dacenden 51, 1024,

JCSL Ccrporaty Secvlges Limiltee hos carrlod out doard and Qorporate Souwamance Eveivelion Serviees lar 3
tomaacuted veRRs, IFEm 2023 10 Hera

AUMTORS
3y a regambian of te sharat et o7 1ha Comaany 5ttha 559 Annual Sensrl Meeting held @ Lagns, Higerin onthe
23" Septemnber 2025, Medsrs Dalollve and Taushr was rapproiniad g the Compeny®s Indepe ndant Audinoe

Cegitley And Touche hewing satisfied 1he releyant cor e grmsumance i d as. mn thalr cenwee o ollce ase indicated
IRt il gnmss A continug in office 83 Indegendent fudilors in 1a Company. [0 eecortance wi'h Secton 4012} of
Ihe Cioenpiaains and Allied Madtera Act {CAMAY WD, Whierefare, |ha aueFiges will ba ra-apgointes at Lbe #exn apanoal
generd megimg &l b Gompany withioul ang resutedln bemng pbased.
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PRESTHSE &5SURAMCE PLC

Anrmsy’ fegort @nd fingnia! Shertementy
Fov o weorencked 11 Detempbar 2025

STATEMCAT OF OOmMARATE RESROrSEILTY Foft THE FIMAWCIAL STATOMIMTS

In Irie with B ormassinn of fecion 405 o FEA SN20, we hgus fedewed the gudital finmn e al 2 immy=nds oF | he
Compar for the year ended 31 Decembiz 2025 a1d baied am euwr baowkedge confumn as Folpws;
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The audiead filkaelal sLalerents donat coilain any untue sta:amran: of matenaf fack or ami b sizte 3 a1anat
Tact wihnigh woabd maka e sLaremerts nnlseaing

T auudited liegeicial >l aree sHolber Gnsncial inlesmaion ok e by sdlamimy g an ve 68 ah

«iew of ke Fironmial comdBion ams resells of ap=raman aftke Campzay as of 35d I gho agngd anded 31 Decenimar
s

Tha Coemparmg™s interns| cantroks have heen gesgned (o enswe that &l material Infeematian relating to he
Company |5 rerived ano pronsded B the goditars 1n e sowts2 of the audit.

Tl Cearpery's ivlensd conoigl; wexe ualwibed vwithin 97 deys of tha nencel repon ng date ard are effective & of
J1Decesbar 235,

1T v haune s ciosed 70 e Corepaiys AD0or ard Aude CornHstes the (oo ing m@rmalar:

Bl thergarg na slgrefgane daflc-gnoes in tha desigr o epeation of e Sanpang’s nbspal sinlials wirh
o zafuresely aflect the Cammpany's sbullvg be rocond, pracess, supariars and reporl fnardal tats, 2rd
hae discassed with tha snditw 2my weakessag ohoodiarngl corrok. cleanadd iv e cscbe af 2adi

(] here v Ao Mrasd ervclelrg merygement or olher ampapeas which coulc have aax slendecatl role o
the Comgkary’s wiierral vartrol.

Thare are ma dedrbizsenr Zhaugas moiatena canseals ar v kb athear fachers thad coubd sipedicanny e ireral
FRalrpds subsegery to e date 4o chls modd e 10T T Py LimreLlive 2 iz with regad 1% amy ghegreed
defecimnci=s gind rmsazer|al s S,
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PRESTIGE Asiad AANCE PLC

Arukdpl Rapaer ard Raamsial £oprecrenrs
For The pavar giaded AT Pecember ATXC

STATEMENT OF DIRECTORS RESFOMNSIBLTIES I RELATION TOYTHE FRERARAT EIM OF THE FIRANOAL
STATE WEMTS

The Cuprpanias apd Al Bapizrs sy, 2020, reguing The Dyrelors W prepary Buarial Saeniady [ each fioanoa) peq:
kil show tha Irwes and Eoor v, bt all naceral expro, & siare of Mlngangial affacs of abg Corpany o7 ohe ond of fhe ycar
and cF ity prafit £rlass and ocher comprehensive inpama. Ta& asponsibisteac ircbuds ansurirp 1hat the Camoanmy:

al E=Bp5 FORETazcountng recoeds 1hat disclpse. w Lh reanable acoaracy, the firanclal ao:lon of the Cepopany ard
canapky wrils the v rements oF Lhe Compansas and of jed Pdaligrs £o1, 2020;

b eslalisnes ddequde mberndl crmald 1o Sakafuad B4 asebs and oo prevent WG e haod and acler
arepulancies; 2rdl

L P panes il knumicial Aolenenls usng s able sceunbog policees sappa Led by eassndlee ol oy judgeness
g Askinasas ang ara congzarty applied,

Thee Dilrezrors zooenl, recg-rnsillldy for the prepasalen @and fair presenczion of the gropngd foanoasiarpmenty, which haee
bzgn prep:zred Usng aEEroprate cceanivig oalices supporbed by r4aanabie and sruderd wdgments and estimates. an
canformiy wnth If RS Scconading Standards &5 msued 7y e Internstzanal sccognting andard Rnard, and the el
praangiqns gf 17 Cornpanp®s wrd AlEed KEaanery A, 3020 tha Insumanee 21 1002 and 5B Firdmoal Aeporling Coungd of
fgeriafderiersdmear) Ace, 215,

e DIrecees arg ol gha apman iha tha gudited Ananci siare T s shdes the e arsd far vea In fi nateredl respects, the
sl el v hoaraidk o1 ad s of e Covnpary @id 1o iy @ ok Ak crhser comgret arnlye inonie, e g Lo Mogbag agvn e
responsiblkty {34 £ maintenanoe of azcoanliig recards Lhal may be rel ef upan ia the grogaration of the audiacd Foancial
slatammel s, as wek | A afsquEl A spdiepts pf mkeeohl bnancal centrd

Nedkineg hi3s mone L Lha akeantian of tne [orecters 12 'mowcate thas the Compang sall rgr reemain & £H0E ConCern o 36 laas
Twraba months fam e date A dRis LEal&mIEnl .
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A ew At Faport on managetreht™s afsaysment of controla cver fanenciel reporng

Vi R fad larmadl A 1inibe aasulance: BRI B 1 caEpEeL o Ehe sestems ol oJndarngt copbrod oaer tena el
reparting of P astige Asgurmngg Blg g ol 51 Desartbar Z05E, §r Bocontonce willl te TR Suitnecs on assureocs
&g gL regkil on Intarnal Corfrgl aver Financial Repaming amd bosod n erlbors eztablished n the ntomal
CONND] = [ntegrated Frasdnark (2003 issmed by s Coremittes of Sparsonng Cigaalzations of the Treadway
Comimnlzcen (COE00 "ibe ICFA ftamsnnark?), and the SFC Gwidance on Implarencatlon o Seerions S0 - 51 af
Icameztments end Sacaandies Act 2007 - Prastige A%wyrand+ PLE rHanspemeant is reaponsitta 100 mairuase ee e b
irtemal contr® averfinenclalreportingand for assassmng tha cfieclivensss of internel control aver finencse Lreparting
irctudicg tha accompanying Maragement's Regport on Ingraal Consral Cwvar Firenciel Reparting.

Wia have 540 Budted, N sEcardance with e neeraion® Stemdard: cn Acditing, tha finences stabemansz o the
Lady and our repoe devad  May BEE axpressed Sn hrEdiad oginion,

LOmled A5 uravmed LoIe st

Epzcd on the procedurts we Ravo daferned and the avidanca that wa boye abtalngd, agshing hes Some to o
Attantcn Ihat CAUEAS 1S 10 Balleys tha tha Endiey dmd ot £20ablidh and maintar an giqgemeg systen H Intginal
=nntrpl gvar fnasclal reporfing. e of the apecdlad date, basad an tha SEC Guidener an M anagement Bepom o0
Intesnal Sontned Chrer Finencal Reporng.

DedTriirlor il inbermal Somrrgd guar finenoded repotlng

Irnednal contral ched llnancial reparking is 4 process designed by, or under tha superagian of, Ihe entiny's gingipa|
EHBCLINE BNd pOneal Tivancid Mticess, or plasons pesforming Aimiter funetons, end pifecied by 11E ernity's beard
o @by, MsICIBRE N, 8] OXfEe parztrniel b peovrde | Easenabie o sFUrance raparsng iha ralrabilry of dinenclal
ropprting apd Hig preparabegn o *Inandg al sTacemeans L esterng parpeses n agcordance with gansrally secepad
accaunting princ pAca. A cHMpRey' intamed coneal deor Fonels, raporting intAwdes thosc palicics ong progcearas
What:

L Pestalty #4 the Framlananze of recedd:s thet o regsorable dewsll, accurisbr and Fairle reilect tha
transacliors and disiostions o the BeEats Oof the antiby:

I Prosvide reasosable aSsucsoge 13l ansaclions are racordad as Necessary bo pennil preparation of
financie. Btataments In ace Qidakes wity generally accapted accounting prinegg e, and ihat (eealphs and
eapandirura: of e enlsy e bedg Made Lol in acoahleden wiih Juthoreahons o MER3ZENIEnT and
dlresiliora of antlty; arsd

i Provide ressanable desuranc a rogording proneadgn o Gimaly detacrion of wh gt ed geguisition, use, or
dlizpoelion of tha antity'e adests thal could hava amaterial gitect aniha fearasol sTatomonts,
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infrgrars Nmatations

D pracadures includad the exa-ninatiwn oF hisorical evidenca of the deamn and irglermetaion nf the Fatity'g
B3l of igrng. contnl, over tmancesl re3Mtiag for The year erded 31 December 2025, Because of its inherant
Iwmitatons, Ineernal control over fnsngiol repeding may not prevan or desec: all mgsatemants Ao, projECuans
of ahy vMudion of efeotiverass vl futte parieds are subject to tha fak that coruals fmdy Becors inadanuets
DecaUsa OF ul rages 0 CoOdINans. orbhar tha oegrae o complanes wiin the policen ar procecwes. fMaydaierlnate,

Birgcdorz' and Maoopartont's Basponylbiite g
The Ciractoes fra medorBEle [or anduring the ntognity gt tha ontity's knaoclal contreds snd resoring.

Maragemment & responalbla tor as:ab:lehlng and traisnairing 5 systam of Inta a8 ool cavar fiBAsial rapesrtieg th at
Pravides reagahaild asurance “agardme ta relabicy 9 inancisl wporting, and the preparation oF Geaheial
stavaments fon gxberadl porposes m ecoordence wih FRE Accaurting Stardards Ba 1ss1ed by e Inferparmaal
Accountmg Siancans Boad 3 tha ICFR, ramewors.

Section 7L} of the Finardaal Raporting Loumail ol Migena Jarmendrmént] Aot 2023 lurther repemas (hat sl agaseont
Parfonm el ascarmeent M intemal connols, INcluding niomaacion Sy Santncls, Masagamean: | rednosibile o
franlamlng evidentiosl matkers, e BOCeEMBRE60T, L0 povale repsanable SRS T Tor 15 A3:aEEmaT Of
ooral ol aar linancio rgparing,

CILF Py e et dhencf {Quaslify Corrod

Ve higva comtlsed with the Bdapendanes and ather athical recusrermeads af 1k Cade af £Mce ke Professohal
AGCOUNtants [3a0ed by tha Interizikinal Ethics Standercs Boerd Fa Sccowdtants, which i iousded cpobndenssal
principles of integoly, Dbjectiviy, profassionsd compalencs and due cae, confidepfigity, snd prolesdonal
by Haniwr

Iha firad applles the Intemationsd Stendard on Qualily Maoagement 1, Gually Managamest b Firrrs thad Parfo:m
Auding O Reviews of Tinanc-al Aalemgnss, or ONEr AsEancs o Relaled Services ENgagamants which rajulie the
firm1 to daalgn, iemplarant dnd yparale 3 sysiem ol guahey Mg L 3gen T ant insuding podices oF D0 e gias IBgarding
rempliansg weh chezal requisatnants, rraloagiorol standerds, and appllssble begal and soputobany regalienente,

Awditor's Rea monsibl iy anol Asfrosnh
Chur respanaibiliny 1z 10 exprese 3 Wied Assurant 4 Hpion on e entin’s inlecnal ceatro! owar Bnenciel rapring
Tapeedad G Qur AsTLEaNCE aNga@arrant.

We perlorigd alnwmrk im accord anca wth 1he FRZ Culcatize on ASsurancs Engagarsent Report oo ktamal Contrgl
ovEl FInandlal Reporting and the Intarnetonal Stendard gn Assurance Erpagemants ISAE) TR, Aztutance
En2agae . & Olser Lhian e Ayt or Baysgw ol HISTHRCEL FInand @l kilerrnatlap i5aE 30008 revisad. That Staqdand
vEUiea (el we sompdy with ethical recuaidine: 2ol plan @k periprm e imeed 3550ENCE ENgagermant o
ebraln lirubod essurance on wheter Ay Mathors cormg (o our allenlorthel causns o5 i balive thal The Sty did
ng: enablsh and maintain an offoct we syator of Intocral eantrol ceer fingncipd repaning in Bocardance wil the
ICFR Irarnswark.

Thal Guldantce reduiras thatvwa (En and parforl the Ataranne ergeaement and porada @ limted dssorance rapory
anthe ardmy's suernal cantd s financial reporting base on QU ASSUrAiCe ANEBEETENL

Tha procedures perfoiasd i1 3 limited BESUrerca angagenent valy 1f: abune g JmINEirom, A are Less o exbars
INan 130, B reasyrable Sieu-ancg hgAgemenl, As 3 rasult, the level of Aselesms dotanad in 3 limtad assurance
ENEAREMENT 13 SuDETaniially ot than twe Assurance Ihat would faws bean abtained had we parommed a
rez soisle 855w rAnNgE BrEBAEMHArL, AcCaruingly, Wy do ngd eapross 6 reasonanla I5surance i onwhethartta
Entity¢slabished ond mpanigined an e active Syate ol ingmal canteal ower “INsiiel eporting.



Deloitte.

AR presciibked n tha Guidence, The gaocadurss wa perfonmead ciuded I:ID[-HLFH'I'S an IJI'I'H'ETB'I.EI'IE"I'IE ol inernal
contral over financial reparing, asacasing the risk that o materip! weakness exists, and testing and evalisting the
dosign and aparating effectvancss of imarnal corrtrel based an tha assassad rsk. Our angagamant also includad
pedodring such oabher prodsdumag &8 wa consideced necagsany in the Sinturnstendog,

Wa believe the procedures performed provide o bass for our mapiet on the intemal contrel put in place by
ranagaemant over financial regarting.

.H-\-\--\-. (j

Dialaitte & Touchs (FRC202LCOYAMSI021)
Joghua Do FRCSZ204 ANCANADGHMOO00845
Lagos Migersa

Date:5May 2026 . |




- 7 0 P i AR = Trkhe
Wik “reic Towars
- Ll Fra b7, e apu Ky o e e
= " e UK hria lupea

aprs
Hidea

Teb - 332 |1150£ 14
WA e 00T

INCEPENDENT AUDITORS REPOAT
Ta the Shareholders of Preetges Assuranca Plo

Repiort on the Audh of the Flnangkal Soalenvents

Opnlon
e hiva audied the Tmancsl steTernenns of Prastige Agyurarice Ple $at aut on pages 31 b 184, which campeige

[ shazedrsale of Inaval positlen ax a1 31 Deecrnbar 2025, snd tha stetermmnls of profit 4 boss and acher
cHnpref#aseea ifosme, th stalamsands af chenpas in paeEty and S statamants Gf cach fows dor tha wesr 1han
anghad, she mGEas Lo Ul Ninoang s ﬁtmmﬁlﬂ-.lﬂﬂllﬂiﬂg rmialerial El.i'l.il'.'lul'ltlil,g: palicey wulalmatisn.

In aur opirkon, tha heencial smatements gve 3 wue Bnd ke view o Hnanelal poaiteon of Prestgs Asguranoe Me a2
a13" Decarnbar 3036, andsts Fingestial parfarmanss s cash floee: fod thea year thon anded in atcardanca with IFRS
Acuunting HMandaids &2 assued by e Irkerehony Sccountirg Sandaids Board, the requiremants ol the
Corngries 290 Sllisg Maters Aot U020, thei: Fimanciad Bepo rivig Goasnsil ACF, 2071 tha MNipesian insurance Industry
Aef iy At (MRS} 2025, i the Financisl Reparting Counc, of Migeria (Amendmantp ot H023,

Damim for Opimion
Wi candutttd o awdit in decéofanco with Intomaticno, Stancacds on Aucrirg (1SAs). Qur rgaponsiblligs urdar

those slandards are ledbar degsroed ining el s AesponsEibellles [or U Aodi] of te Fiosrclal Ssatanwng
EALLW 1 Ul ulF ey, W el ndepeendent of the Company in Accar-ange wik e sequaremends 1o Intameatimsnal
Echlcs Siandards Board Fy Aocoyniands' AE5EA] Irdeinaisonal Code of Ethees for Projescengl Aczountants
[incipding Ik emationgl Indlopesrdance Stapdards) ((ESES Cods, 83 epplcebe te audits of linancwl stavemeans of
public intareat anttiga. anc otiwer rdepandence reduiremems applicable o pefomming sedds o [naneial
siatearidbd ol pubkic wilarest enrises m Rigecta. We hava alea fcllibed owr cibor othicad rospeasibibf@iags n
grourdaecs witlh e ICS0A Code and wiher athical requiements Shel are redesent W =0 qudll of Flogiclal
STACEAISNE in Magerd.

W bealizwe that thit et dvideneo wo hove astuenad is oufficiant and opproprate b greviso obage dar cur oplnlon.

ke Audit Metters

Ky anpllit rigiibars S0 bl de ity (hal, mour pofessional ‘udament, were of Tioat signilicance in our audit ot thae
linancial stakemana of the cument weer. These mamers were addresssd in the coneexe ol suc udlr @F tha fineearial
slalgmants an A whaba, and in ming o opinioe harcgn, and wa do o7 povlde 2 separate aplalan on theoe
mptiars,

Trat o 1 Frmras ek Posinie spli st of BeanWo'e I n=n olip e

A e il [ pmi e ki 0 g ki e | Dvbower Moockes “ohuou Luneesd
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Koy Audit Maotter

How tlsd inamer was sdidiessad in (ke gudil

Waluation of Insurance Comtracts Lisbilites

IFRS 17 requires insurange lishiities o be moasured at 2 currant
fudfElment value and provides a mere unifoem maaswemant and
presentation approach for sllinauranca

coniracie,

Ihe Carnpamy has material inswrance contract kabilities of N16.3
bilien representing BE7% of the Comgany's tatal labilties.
actuprial valuation of thase insumnca contrect labilitas s an
area that imvolves ssEnificant judgment over umcerain fuluwme
outcomes and tharetore wes an ares of signtficance o cur sudi.

The Cormpary revlaws (ts unespired sk 81 the aporting dats
Prorvizicen for raporad elairrs & besed on historics expananca;
hiowsevar, the ewantLial lihilitiae may differ froam the astirrabed
amounts Furtharmom, tha astimatad lisbiitics for elaima that
hawve soccurred but are yet o be repomad invoive fedgment and
BEONOMIGc Assurmptiong.

Conzistent with the mawance industry practice and regulatory
guicling, the Company engaged an Indepanaent acteany L iest
The adequacy of Thavaluation of nswance conliatt iabRities as
at pear-and.

Tha complesity of the valuation megels mey (e Tise 10 ermors 85
A result of Badeguatefincomplete data or the design or
applcetion of the models. EConomic BSsuUmpiions such as
miarest rales and futwme inflation rates and  Bctuarial
agsumphions such es customar behaviowr and unilarm risk
goccurence throaghaut the period are ey inputs used fo
daterming thasa liabllites.

Significant judgemant is applisd in satting thesa assumptions
and smial changes ina number of these kay exsumptions could
have a matarial imoact an the calcwlaton of the Uabiites.

Insurance corract labilites, rdated accounting palicies and
significent judgments and assumption: are disclosad in Moe
I8, Insurance contract labilithas o the fnancial statements.

The significant |judgment  ineclved and  high  estimatian
uncertsintias in relxhan to insursnoe contmact linbiltines undar
IFRS 17 which meqisires manapement o apply slgniticant
judgrment and assempbons over wcertain future outcomes
rmaka this an araa of significanca to our audit and to be neludsd
o Ry Audit maitee.

[Our procedures included the following armong
| others:

= Rewiewed the product classification, IFRS17
palicy pnd methodalagy papers.

= Rewiewed tha Actuasal models and IFRS97
Subiladgers Tar completaness and acouracy.

= Considared the validity of manegemant's onerous
asssasmant testing which = 8 key tast parfammed 1o
check that the liabiltes are adaguata.in the contast
i eapacted acperience. Our wark an the onerogs
assassment  test  included assessing the
reasonablenass of the pmojected cashiows and
challanging the assumptions sdopted in the centaxt
of company and mdustry nosms and spocific
procect festures,

= jnwolvad our imempl actearlal speckalist in the
revies of the key gssumptions and judgements in
line wiith general actuaris mathgds and Industny
standards and assesamant of the EI:IEI];I.IHE!,I al tha
insurance labilitas in ine wih ©e eguinement of
IFR& 17,

* Ensuwmad e appropristensss ol the joumals
posied, footed, and sgraad tha figuras disclosed in |
the inancial sLataments Lo 1ha Eigure: statedin the |
actuariel velustion ehier :HEITEILEI'I raviay ol the 1
basis ard assumptions |

= Wi orevigwed the méthadalegy and procasses |
adopted by management for making reservas in the |
baoks of the company,

= YW tested entity's control amound resenrang |
procass and maintenance of data for valuation of |
insurenca conract liabdities, |

= Wa validetad the date usad n the valuation of the |
ingurance cantract labditiss. |

We found that  tha sSsumplions  usod by
managemant ware comparabla with the markst,
aeeord with best practicas, the key input dats usad
in estimatng the fair walue of the insurance
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ey Audit Matter

Key Audit Maettar

Waluathon of Investment in unguoeted aquity instrumeants

The Company has an investment of M6,1 Bilion in wngueoted
equity instument measured at falr wvealue through othear
comprehansive income. Tha fair valwe of the invesiment is
estimated uwsing the Discounted Cash-Flows (DCF) methaod
which requinas signidicant astimatas and ssswmptions incieding
o financial Fareenst of the inmstap, growth rates, and diseount
faciarn.,
Invastment  in wnguotad  equity  instuments  {including
significant assumplions and judgments) and related sccounting
prolicias ang tisclosed In Mote 20,2 Equity instriaments measeersd
at fair waluve through sther comprebansive income in the
financisd stotemems.

The significant pedgment involved and umcenainty beetan 19
astimation of luture cash Nows and ovber Besumgeions from
These Emvastmenis and the mMacro econombs fRCLE -EI'TBE[lI'I_[',
Such BiweEUMEnts make Dhis an ares ol Eiiﬂl'lﬂ_:li'!ﬂl'll'."ﬂ T eur gudit,
Bnd o be InCluded as & kay audit matiar

Hiow the matter was addressaed in the audit

comracts  lisbiliies ware reasonabla i tha
circumstancas. Wa considar the disclosure of the
liabiities 1o be adequats, relewant, and useful,

How tha mattar was pddrassad in tha audit

Qur procedures incleded the following among
othiers:

Im conjnction with cur velustsan apecislests, we
perfarmad the follewing agdit procadurss;

= pyaluated the agpropnalensss ol the valuabon
mathodology emaloyad by the extarnel azpert end
asgasted  the  reasorpblensss o 1.II'I|'J-I:||‘|I||1I"IE
assEmptiong wead in datermining the frir ealua of
tho investroent in aa unpuotad &4 uly instrumant;

= gsgassed the competence, capehilites, and
ahjactnety;

of thie oxtemal expert engaged by the Dirgctom. We
al=e  wevified and assessed  the

expan's

qualifications and experience. WWe discussed the ]

soopge of work and confirmad thaedi no scope
limitations wene imposad ugon he axpet by the
Dirgctors; and

= revlewoad the gQualitatlve  Bnd . QuUantAative |
ECLOSUres lar BOMODFiaremaeEs and
rapsoneiEnaess 0 ensure  conformity  with

disciosune raquiremants of rebavant

aecounting standands.

= Wi yalidsred the dats ugsd in the valuation af thea
insurance and investment contract fiabilities,

Based on the abowe and other audit proceduras
garried put on this investrrent in unquoted equities
in tha financisl stetamants of the company, we
contirmad that the feclars and inputs applied by
Directors and managemeant in the waluation of fs
imestmant  are line weth market factors,
disclosuras in the financiel statements in Lina with
tha requirements of tha accounting standerds

i

F =
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Crthar Infermation
T direcrmeg ale razpsnabe 1o the b infornastion. The eherin‘ermawan Sonprisss Ui Iniomsiecit ecimoad In

the Jacumen dilad Piediga Saaurance PLC Annusd Faaral Stataments. for fhg year gnodad 21 Dacomdsar 2025,
which nzlndss e Jirstwors' Repon. the Audil Cocmiminee's Bepo-t, he Company Secratarg's Beaort _ the Reoort
of e Extemal Consultarts on tha Parfomsance al te Bodod of Direators, 1he Satemant o Corperate Bas ponsilite
lar Financal Statemenczs, and Hhar Matlonsl Discloguied &5 pequinsd Sy 1hR FnAncial B epepriind Soncil o Migania
whach wia nbkaingd pnerto the daka of 1kls rapom. andthe Aanu Rapest, wtiichis ecporcied 10 be modg el te
us aitar hat Jed g The cehgr ind Qamnpnicu des Mo MG Iuce e fnaes izl sialeceenly s our sudilgr'y repgrt theragn,

Courf Apiticn & tha Fnancis sSEAAMANIE doRs net 2ovar Whe othar Ao rmess o snd we di nol 3md will fst tapross an
audlt opinion or any form of ggurance comclus|on thangon.

In £nfnrction with s audit of tha ‘inenelal ztatamante, our rasponsiBllity is i read Ba othor infaeenation and, in
dping ma, @nElder wnetRer ihe oahar lor e (3 raeeially insupsisienl with tee flroncu, staleTens or our
hnoeviEded ctAaInad A the BUdir, of GThernwse sppaars T be |valemalky fisslated. B, kasad on the work we heve
perfarrred on the ke [nferasan abteaod paior e e date of thie auditcrs report, wa conckude than theds is a
rupel il fris1aberneant of this other informet|on, we a6 requitad w0 reparn hae s We have aodhing to repots inthis
regarcd.

Reypongpbjiliies af e Dingsrors Tor the Faancial Statements
The divettors are¢ spostsible for \he preparation and telr prasentavan of the Mnancial s1A1ErYeMEs in scardanog

withh [FRS At aUmting Handeids g5 iazuad by the Nkernatlanal docoumong Standards Board, the retoiremants o
Cormganiar a1 Alliad Matters Aot 20200 and Financat Repoalng Caorfci et. 3011, tho Migorian Inswancg Bndusbey
Bafrm Act {HERA} 2025 and ralgvant policy gudaliege lameod Ay e Heticral inaurcnce SCpmmisglen (RRGGM),
and ihe Fananzepl Fepees Ling Coacll of Higarls femendmeant) AcL 2023 and lur sacl e contrgl s e drecsors
datertrimle it rsdesdany [ mnabla tha prezaration of finaRCIEL sateqre s Eha ane b g melarizl misstaiement,
wihathke dwe \o fraud or eror.

n reparing U dneisal saawemesnts, e diecoors e respocslale ipe assessing \ke Compary™s abildy v contnue
a8 & pONE concar, dizcioding, asappbsalde, rmatisrs elaneo 13 poing concem and usOg ha golng corcem basis o
accaunmeng wnkess the Jréciey sithecinnend to liguidats s Compay of b2 Goose operaledns, of hae fo real Sl
AltAINELIne bart [0 3 540

Audilor's Rasponsibilivas for the Audit of théa Frosncial Statements
Chf abi|ealsea Sre 0o GbEn Feasdralii At Latea about whetinar the fmenciel stalemants as s whole ane fee frorm

enileripd mmisziatamnant, whetaar dua 3 Frawd or arror, 8nd (0 ssue an aedioe™s r=port 1hat meledes our opinon
Raaaonetls peaurange |5 5 ighlayp ol assimance but iz not @ grarantag that an audit conductad n aecodancs
wikh |55 will shaoys detect a matesiol masalatemprewhon i aeista Mssbanements Sar aries Fem et or emror and
ae cunsidered mutersal o, Indliiduaily or In \he A2preeste, thay could reeconably fe sgpecied 19 inliersn th
SN0 dacigicms &F 1fers taken an the beeis of t1aza fnanclal siavements.

2o parg ol an Budii i accarde 1Ge wilh 1368, awe geencise polessiona jdpsment and malmaln pralecelons:
EEEFITID' =m tI'II'IZI.IEI'!I:H.IT Lhe audit. Wife gizio!

+  Iclalitdy @ uyweys dhe rizks of madarisl misstaamam of Tha (Inancle. Sresanventa, wiealg dee o g o
erige design And perfoos adit procadures rasponsaia Lo chose flads, and abtas audic avidépce Ihat i
suffeciant and approgriate o provide a besia los cur oplnign. The ik of o deecling 3 macarial mlsctaenen,
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renulzing tiar feaud is tighe- than bor ona repsing feden afrdr, &% Faud fidy invaleo cellugion, ferpany,
evlarmeanal canigaonE, resrspdsantaEon g, orthe guginde  ingesl eerdrol,

+  Qbtmn &n wndarztanding of Intemal contred relevant 03 the audt in becer o desge audit prosarmires thal arg
Apprepreane 0 the crcimMances bt not fa she papaasa of epraselng a0 fidaees o 18 =t lhmna=: ¢! the
COMmpAm 8 inioal Sopeed

+ Eveluate the appropnatenesa o ecoputimp polidies user and t1a rasgoneblenazs o Bocounling atfimates
and ralater eerlcrUuMes Made by the dirachors

* Conclude an the apgropixoness of i0e direciore’ w3 of the gowmg cansern basis of Aoceunine apd Baead on
the aadl evigdence obteinad, whattar 8 maredial Ukes ARy sxsts riated T guanks or Contarees 2111 msy catk
tignilicant Aot on the Compeey's ability o Continee oz o gomg concen, [l we concludo thaw & matesial
LIsE @ity dians, we e iequired 1o 4raw aanlion i gur Saciloe's iepeal W Uie selated disglosures in i
Tifancds. sealerr @S oo, d 2uch chiaciouras sda Inedequats, be vepdify aur spimion, Cur conciualcne &re besed
b the dudit dvidence obtainer up tothe date of owr puditer's rapart Howerer, fUtUre EVENIS OF GONKLMONS My
aAuss tha CHmpRTY M0 CaE5e 10 Larllus &5 3 2ning coneem.

+  Bvaluaie the gl prasentation, strechure and contens of ehe Bnancis ftiterents, includingtha disclosures,
and whithar £16 tinancial stetamants sepresem the wndarlying transecions end events In a menngr e
Achievas lgir prasaniation.

Ve conmimunigalsd wit’ theas cnaigad with govemnenca regstding ameig othar maiters, the planned acope and
timing &f g audit and signil.cant aude Fadings, lesdding any sigificent oeficiences Iy anieina control that we
ik jhr chcing awre gudls,

Wa alzo prowds ihose charged with govemnance with B stexamert tat we hevs comglied with ratavsrt sthlce;
raquIramants regarding wwle penddncs, nd to COmmWATICate vt thedn al, ielationshios and Jther matars that may
reatnnbly he thaught to 0REr 07 D0F Indapendents, and whera aaplicanla, pebons (Bkan 10 dlinanabe thraots or
gofoguord: applicd.

Frote the mAatara commannzated wilth dwoss chargadl with geestrnanecs, wa daiprmmea thope Maners Hat wark of
mosd sgndleance n the ekt of tha finaneiol statementy o the curent parlod and ara taefes Fe ke poe
MALErE, Wi ELILE These Miadiens it uur suciion's TR, dgas 166 o7 Fepulanion preclumes peblio dise sy
dooort thel mattar or wiem, 0 edcenvdly CArg circemstances, we detamyinge thal & datiér thoold ot ba
saPamdaicatied i our repoct begaras thie adve'se CoNSsHentes of doing 2o woult rapaonealy be gaepeshed 10
adibwaich e publee [ebsrest Berellts of guth camrimingtion

Repart on Other Legaland Hagu ooy Fédubriisent

Ir g ored@aGe with tha Filth Schedwle of Companigs and AIfied Matlars Act 2056 end Sact on 26 [2] 5 the inturaice
A1 00T, wnd iepe ebshy stete bhals we axpreasly state that:

il W e Qbitaitad all the irformation and explanac|em which oo 1hm Sest o gur knevladgs snd Dalist were
M GESIANY (G Ll plr pome: ol our audit,

L] The Company13ue kepl proper Bisiks of apsount, B¢ far a5 BO0EGArs 1R oL ekamination ol thosa bone.

Wil T Catapany's fnareial posiien and |t saterent of praht er b2 and achar comprehangss [reome aps

i kit vtk thed Dok O] Bocownt and deturs.
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Raport on IGFR

In aceardance with the requiremants of the Financlal Reporbng Councll, we parformed a limited agswance
angagement and reported on management’s assessmant of the Ertity's intamal control ovar financisl reporting as
of Dacamber 31, 2025, Thework parformed was done in sacoordance with FRC Guidants on assurance gngagemeant
meport on btemal Contred ower Financial Reporting and based on the pocedures we heva periomed and Lthe
avidenae shtained, wa hove issuad an Unmedified conclusion in cur repen dated 5. May 2020, That reparn. is
inchuded on page 20 of the financisl statomanis.

e

S

Jeghua Cijo
FRC 20 3NCANDIO0R00E4S

Faor; Delodiie & Toucha
Charnared Accountants

Lapos. Migadia

| S May 2026



FRESTHGE AdSL RANCE PLC

Anrwral Report Al Firkdackey Siodcrmants
Fov Llve wEarenged 32 December A0S

Certflcalon of anBpamrE 4 peun sh b o lkernad Coninol Cver Prancs| Ripssming

To comiply with the pravasions of SEC Su dande on lydese st on of tarnors 6363 o l0eEmenls ang seounlios A
4007, | hagsby nake Lha Fohowng stataments raganding thy interal JaMrads o eestige Asseaance Pic lor Lhe yen ended
11 Degembsar 2025,

1. &imcs Bothiod, certhrehar:

a. A have rpdBued this B ansmemend s assasonenl snarteeal =k over irancial reooting of Prestige Assarancs
PIZ;

h.  Bped on e kibwledoe, thes raonr doss nak fomtdin a4y Unkrise S1aemeni of amalerial [acCar b 0o sate 4
imALErial Fack neceseary to make tha siatemants made, In Rghl af the arcumstanced undar which Swsdh sezeemants
wEne made, ik msleadieg, wyh respegk Ep Ihe wedr Zavered 10 ehils reaon

£ Bated o my Fnowledge, the fnanoel stetemels asl oher financal icfeematan rduded in Uiz epoe. faidy
presei &= all endare] pespects the financisl coobsiun, resuy of sparaticns and cash Raws of the eanty a5 of,
Al o, Cl'we pa w3 presqnted in th's repert

d  The =sity's arhar cacaifiang rdfirer and

. areresponcible e sababdrshing and endotaming jiternal controls;

I have designed suek witernal conleols and peocedures, ar caysed fuch intarnal corttols anc procedurds to

bag desigred whder  Odr Lpecatsd, b ensore that material elornaion relatng to the entity. akd A

comanidased swtsudarias 15 made kngen g by athers atilbom hose entises gerticalarly during whe paradin

vel' b this renor; ks DEINg prapared

figee asignan sueh inbernal comd ol sysiem, o caused seuh lpiral conbest syslen1a be sdesgned wader our

supnnnsicn, bb pestite reasenakie dssurance regariing tha religbEry of hnarnal saportng and peepaodson

ol tins e ¥ 2L akapents ko eelernzl purposes in acchreneg with pereslly arrepled arcromling privcipes,

iv  [ges 2wl tad he offecipeneds of te eyt mtarial ponindls amd arocecures as of a cae wichen 50 dags
EROC N EOE repeet srd presented o (s repodt one concluskans sgut the effecdvenass of the interna cqnirols
angd progedurss, a5 31 che end of the period covered by 1his reporr ased on 5wt evalusbon

e, Thg ent1y's ather certifang HFcer ard | have crckaed, bated on o Mot racent #vpudtkn of intermet contndl
sysle, 1o ihe ennly's anditars and audit eamisiiLes o 1e 8RELYS Basrd GF cirezears Jur persoe peowlcg Lhe
enutwalenk lunemans:

1 &l sgnifear deficengiog ag margrial agakngsses on the design o opeesten el ww aternal condral vslom
which are tegacnally hkely To advercaly alleor Lhe =tits allky ko recard, proness. semmarice and 12pait
Jirgmogl imfrrmoatlon; znr

i Ay R3un, whether o not materal, (hat imeglves managanien o othes empboymes ywhy have 4 sgifcent rol:
HLEIw Enlng's bernad conftral syskem,

f The eming's other tedifying ofliver[s) ard | haes idertilied, 5 the reprrl whether e ol there were sgmilcant
changes i inkermal cank-als ar ather 13e that £ould Signilcansly affed INtefnbl conIRHs Subsaguent 1 Lhe date af
tiew Eugluatinoncludivg sy correcting azlicns Ik regaed 1o sigmlicant delicei e nd malana] Seakninsg s,

e o ML
i Rt

Limesh Azthod

Flanasng (iwskor hiel Execulive Trilcer
FR S IR PR IR R0 SRR
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FRESTIGE ASSURANCE PLC

Annual fepert ang' Fonarsceal Shotemants
Far the pear mfad 21 Darmplve 71175

Contification of hamied 'S TS L or: ks il Control Chver Firkkn (il Reparting

"o comphy wich tha provisions of SEC Guidance on Implementation of Seciions 61-E3 ol inveaimeats ard aecuwines AL
00T, N ety ik hie BHICreing S0 3emzns regaedieg e IPEErnal Concros oF PresTge Sisuwance PC ior ihe yaar ended
31 Darcarnbar 2095,

I Olzwaddare Cearsariue], aoif; thor

B I%ayeremlensad this Manggement's asessmant o kel onsrol ouer inard A seporting nf frackige Boserancn
Mc:

B, Brsed on iy krevadedos, the repod does ngd coqngine any unne acqement of & maberla f2oar amt b skate a
materal [ nepassany to make the stabements saade, in | ght of the clreumstances under which sech s1skenents
wiera mizdle, no dmisleading 'weth resaact ko Lhe pear coverad in thls raaeet

1. Besed on my Mpowicdge, Ihe Frarceh-siatements ard athar Bmanoz inigematean eiclnded i bhiz repart, FBaorhy
prazent ip 28 mararlzl cespeccs the hingncial coaceigr, resos of coarahiong gnc Gashe ilgws of Lg entily o ol,
adrll fia, il e 1G] b gl i Lles repedt.

T wplisy's ok liar ver fing officer andlL

w.  Are ragannsdbe far askanlishdng and mairkaining intarmal crnteaks:

. hawedesipnad sudh indemal conbeeh and procedures, ar cansed such Imlesnal oinirals and pracedars to
b Apsigreed gnder pur superesion, Loo=ngure 1hal matenal miloomalsan relaisig Lo rhe pily, ared ik
corsoddated subsidaties ol e Enonan 10 oSy cehers itk Pse enkcies, pamsoutenty duing 1he perod
i whlch B repod s beng preparer

®  hove designad such nkermal conirnl seslemm, ar caused such ircera controt spstem be be desigrad under our
SWMETWSIET, o proopk reascnable assaramce regarding ihe raisbaliy ol tnarcsl repeating and
prepaaaiean al fimancia’ skatc-rients 1o eslernal purpases in accurdancy Wilh geierdly soealed ALkl g
pricoopll=y;

ke haese evaleared vie offoel vaness af e ancily's mezrnal canteale ang procedunes 35 0f adauie within 39 dags
prind tn thee repocl sod presordad in Phe repart our concbisions abouk the effedenescol Lbe micmal
controls and wackdures, as al1the anil I:-fl;f':E p-e:'iud Loy ] e B eyl Lnes et 1 Sedchn ey ek b ki,

L The eancy's owrer cerofpng offcer and | 1aue declacsed, based an our most recent evalyat o of Inkecnal controd
s51em, ko the entily's apdore ang st commitlez of the entify's board o dirmdsrs [ parscns ogriornang the
g abent himkions]:

i A8 significant deficences ard iInaberial seckneses in e dezagriur apsigbivnal Lhe intems ool W spste:n
which a0a reasonshly [kely ko spversely afiect The cauks™ abdfty Lo rocod, procoss, sominride deed ACpeeg
fe el ind o anics; a1d

F day fragn whetkpr o eor eAnAo, 1AL by IRaRagensel o orhpee erapapgecs who haoe 3 sigodican role
i tha entAy"s isereal anie seslem,

. The entdy’s odwer cerilying of ceals] and | have idenlifsed, in (e repart whelher  or ned there were sgnifsnl
crarges a mbermal controds ar other facts Shat could signifcantly affect ntgrnal conteald subsequert b5 the date af
them eralusgn incucing S corrsclive acsaa st fegand [0 sgnilcant dalicendies and malerial weskisasses.

s ;

j=—

CHurais daare [T rrak

Lt Elnavaciod Oficer
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Statement of Changes in Equity

Statutory Gratuity Property
Share Retained contingency  valuation Fair value revaluation
Share capital premium  earnings reserve reserve (Note reserve(Note reserve
Notes (Note 31) (Note 32) (Note 34) (Note 33) 35.1) 35.2) (Note 35.3) Total equity
#/000 #/000 #/000 #/000 N'000 N'000 #'000
As at 1 January 2025 6,626,281 36,623 3,431,812 4,179,488 2,293 4,194,950 903,122 19,374,569
Profit for the year - - 28,584 28,584
Other comprehensive income net of tax 16 902,646 (36,794) 865,852
Total Comprehensive income net of tax 28,584 902,646 (36,794) 894,436
Transactions with equity holders, recorded directly in equity:
Transfer from property revaluation reserve - - - - - -
Transfer from valuation reserve 2,293 - (2,293) (0.47)
Transfer to statutory contingency reserve 35 - - (770,925) 770,925 - - - -
Dividend - - - - - - - -
At 31 December 2025 6,626,281 36,623 2,691,763 4,950,413 - 5,097,596 866,328 20,269,004
Statement of Changes in Equity
Statutory Gratuity Property
Share Retained contingency  valuation Fair value revaluation
Share capital premium  earnings reserve reserve (Note reserve(Note reserve
Notes (Note 31) (Note 32) (Note 34) (Note 33) 35.1) 35.2) (Note 35.3)  Total equity
#000 #000 000 000 000 N000 000
As at 1 January 2024 6,626,281 36,623 1,121,661 3,503,652 (21,895) 3,945,937 737,566 15,949,825
Profit for the year - - 3,236,369 - - - - 3,236,369
Other comprehensive income net of tax 16 - - 24,188 249,013 180,310 453,511
Total Comprehensive income net of tax 3,236,369 - 24,188 249,013 180,310 3,689,880
Transactions with equity holders, recorded directly in equity:
Transfer from property revaluation reserve - - 14,754 - - - (14,754) -
Transfer to statutory contingency reserve 35 - - (675,836) 675,836 - - - -
Dividend - - (265,136) - - - - (265,136)
At 31 December 2024 6,626,281 36,623 3,431,812 4,179,488 2,293 4,194,950 903,122 19,374,569
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PREATHSE ASSURANCE PIC

Ammindl Feprart b Firteavnewad SHaresmeniis
For the year pnded 3T Devemies 2005

MOTES TO-THE FNANCIAL STATEMENTS

1.

Ll

i1l

113

Corporote information

a] Mrettige Socprance PR the Compang”] was eodpodsted 1 6 lanuary 1970, The Company it a
sutsedlary o Hew India Asturance Leilec vwich was 2stablshed on 18 August 1218,

s repstered Oflice 15 kacanes 31 19, Ugali Swulirale Strees, Wictarla sand, Lagns, Hagena. The Cosiyiadr is
el st By the Mabional dnsurange Commilsssgn o hagana [Magl0nd),

Thr flnanciad staramens for tiweyrzr ended 23 Secarnbar 2025 ware 3uthoreed for istae 1 aorordonce with a
ressiar of the Pecctars 0 L7 March 2026,

bl Prindpal ctasty
The Company &5 licersad tocarrg oot aow- e insurance boEness, ~he Company proeidescover in all classes of
mrsiiranre, bacicatly nona'ite treaty and facultafive incuranca, backer by renserer 30 the Landon and 87i0an
regnsurance Tarkate, The prodacts and sarmces by 1he Compery @it seross gerer:l aoodent, energy, fire,
maring, workars compensation, terrorism and bord

Makenid accounbing policles
Irbroduction Lo materisl acoiunting polices

The mzterlal acopunting polcias applied i the pregraration of thesa finne @l slatements fare et oot badon. These
poleies hauve been conzistently applied be allbhe pears precented, wnless otherslse srated.

BasE o Presen raman ard prep gtk

The funanciql statgmenzy of Mreshge Assuransg PIc kave beon propargd on o geing corcern bag 5 a1d 15 presenced In
erdor af liquidily. The Dirsclars af 1ha Carmpany have & reszonahls sepectation that tie Compamy hat odeguace
fes0urCes 1o Continee In-ope cawonal exlataroa for the forasceablo Fetare, Tle oarciob satemene: are grosansod In
Haira and all vl esare roundod bo bha nearest thoars s rd [MO], srapt when nthenwice indicoted,

a) S bearvnind oo et pl | AL
The hitaneisl sbavedient have baen prepoced i dceced ines with IFRS Atttunting stameards Ag itsued by the
nbernatrenal feepanling Standards Board. Additicnal informaton requived by national regukations, the
Compankes o AlFad $AztLars Act. J020, the Finaacel Aapartieg Cownotl of Migaris chmendmentd Acr 2023,
Ineurance Ack, NN and ats inrerpratations issuad Jp the Bztioral Insgrance Cammesian 0 ik Insurarce
Inehirer=y Palior Gukla mes is ineluded whars appraprate.

The fimancla; staterwmils comprise the skaterment of fnancial posloon, the statecmeat of prafit ar less amd
other camprehenzive Incerme, the staterent of changes I ey, Phe statemen of cash Feaws, the saimary af
matenal acountlag pollcies and the nokes tio #e financaal stakemens,

b}  Baskof meaturements

The gregaration of these finanoal staements has been Based on the hitonical oot basis estept ior
Inwestarent propeties, bind amd buikileg, Tancial psgets ab far volue theough prafit or loss and 2ouity
instruments rveasured a; fair value rough cther comprehensive income thal, are measored at revalued
amounts 2 fair vabues, as esplamad in the acocuniing pelickes pelzw. Hetoncal cost is generaly based on the
Fani walue of the Considerakion ghen in eachamae Tor assets at acquisitian date, |1 sordaned with IFES (T,
Insarange Comdracts, (he Comparm has Jppesd exlshing sccounnpg policles for ks nom-bRe Insyurance
cantracts, rnadified at appropeate bocomphy with the IFRS Accounting Standards Framesark.

Cach and ¢ash eguevalents

For the purprses of tha ctazamenk of cack Flowe, cash comprises cas kalances snd deponits wah backs, Cash
equivaken|s comarisa highly hguid mvestments (includ:ng roney markel surdz] thet are reacily corwertible b knowm
emounts of cash and whic 1 are subjact bainsienrcant rick of changes invakes widh orgginal rmaturities of Biree rmonss
oy s Bieing used brr tEe Company i e mianagement &t its thort-ienm gommitments. Cazh and cazh aguivalents ara
cacTied ab amorhzed ook n the sbalement of fingngial pasition,

35



FRESTIGE ASSUIRANCE FLC

Arngd Reprt g Firkebidiend STGremenis
For the vear ereded 30 Cedennber 24025

ROTES TOTHE AMANIAL STATEMENTS - ontinued

Lld4  Financlal Irsbraments

)

eh

di

Aecognitin and i measumment

InUAlnstognioen

Albfinanoal ass=ks and dgkdities s1e initally recognieed on tha Jrade date, i.e.. the date that e Sompamy
Liscomes a party to the ceatraciual proseizicend of the jostrumank The Canpamy ey I7ade CaTe acosaning far
regular w3y Jonoacks when recdding Minznoial assers [ansactlong.

& finamnciat 3sset or fmanciz- labtty 5 measured inloalty ae f2ir 22lue plus or mwes, far an tem not at f@ir
valws Lhiowgdll palih g as, Gitegl ang ukaeneetal tansacion costs thal are dirscily alnlbotble
ALGUEILILN G isse. Transact sl fingen gl gyoels grl By wlilse g areissT Al il walue dragh |_a|'|.'l'il. [T [T
arg enaensed ir prodil of loss ar Inillal recoghil e,

Day 1 profit o bess

Wl an Lhe tramsaction price of $he insliarreod ddlers Trom Wi T valee d1 Lolgaallon and he Tair salue
Lased on i vakeslion technigue usieg oy snpats absarealale ir dmarkel raraaclios, e Company Fecognizes
the Filecene betamen she trangac tion pree and falr value inonet trakng incaime, In those cases where fale
valwe iy b cn reedgls fon wkich sorne ol the Tputs arg not obasrvabde, the diffarence between the
Dransaclion arice Zied the far value o dederren, Tiee delerrecd gmognls gie reCognised o profil o loss wlen
theere = & change v a facor (mchudee g Tane] that marke L paoicapants sould Lake o account when pricing
thee aszel or liablhoy. O the basis, the Coompany hes esseszed that amactising the defened aneoent o a
straight—ann bagis iz appropnate, Any oAsndng ancdanl iz inmediabely recopnised n prodlt or lass when
Tt insbryment iy dereeggnised orwken the ingui[sp beogane s abscreakle.

Amiartesed coct and gross carmying amcurk.

The amertigad cost of 2 firanclal ssset or financal hasdity 5 the amoont at whech the Angnoal ascet o
fimancial liabllity s meazered or initial racogediine mmes e pringepsl repavmant:, phot & it the
culmnulaieee amcitication Lsnp the effectnog irkeresn methed of a1y ¢ iferenca betwesen Fhe it arrcont and ' he
mitonty armnaunt Al e fanangla assets, adjusted For aeye expaced oreddl loss allesance,

The gcrss carnange amoint of A finanaal acset ic tha amaorlised coss of afnancizl assat befora aginstarg for 2wy
expar-ad roarhil Ime Allrsa e

EFeart hoa rberesst met ko

The efective Interes: rate iz the rake tha: eracily discount; esthnated fibure cash payments or receipts
through the expected ke of the financoa asset or hose al sabllity to the gross carmang arcount of 3 fina rceal
2552l |ie.. its amaowbsed cost before vy impagment allowance) or to the amcrbsed cost afa firanclal habiloy. The
cal-ulativn daes mak consider axpected credit lossas and includes ransackion costs, premiume or discounts
ard feec and points paid or recaivad that ane Integra’ to the efective intersst rate, such z organation fees.

lasadhcarian of Firnenchal Inginaents
The Coveany classifies 105 Bransial asseks wicder IFRS 9. intd 19 Faliwe ng measy rement categosies:

#  thee e be measured al Faic walie tirnsgh thar manprehensise insaomm (PSTI0] witkewd resyrlivg
[equly Instrument),

*  thase b be megsarac At far value throogh pros il or boess [FeTREN{equrby instroment]  and e
thoze to ha megourad at amodwsed cost [dobt amckrument).

The ceasgiBration tepracs an e Soripamy's busmes s modd i e, busmess model tast] for nanaging fmancal
astaks and he contractwal tesrns of the Bnancizl assets cesh lows (e, sokby peyrrents of princlpsl and
intprest = SPRI tes] The Company alan flassfe:s s bnancial lakhibes bt aoooegep rost Wi eagrment
fetarmines the classitcalson of tha fnzmoz] tnstramants ar A recpgnst on



PRESTIGE ASSLIEANCE MIC

Annual Reportamd Flharmesal Sketednents
Foar he perr ended 31 Decernisr J085

HOTES TO THE FINAMNCALSTATEMENTS ~ contitwed

£

fubsaquent meaunetments

il Firmmdal asate
Tl subseguant meaiuem ent of fnarcial aizes degends o its ouoak catedicaion.

L Dt wistryments
Firariclal pisecs T At st cosk: A naddidl aiiet o meaionad a0 amcitifel eQs0ak-§ maers
baih of the following cordiclons and 15 net desigoated as er FyFL:
W Theasiel s Beldwahie @ bydingss mage babose objecsive @ oo lold Bisels Tocqllect

contrazkual fask flows, and
»  Thetontraclualterms ofthe fnacid asset givavize an spacified 4ates toczsh lows f1atars
sdely payme s of principal snd interast on the printipal arsount outstznd.ng

¥ gaare 20 1oss gan § Aokt [rvesliient that 1€ subrsoquemly seatin & aban arnsed eestand 13 nog part
of 3 hedging relal enalud 15 cesagnlsad i prehf or Lrss when the aose; 15 dergcogrised or prpared.
Interest ‘ncame Frore thage hnarcial assess o doterm med vz the 2dfective Interzst mathod and
repovted in proft or lss ac Indarect Income'. The amorbzed coct of 3 fimanzial wsmrutpent & defired az
the amaunt al whach it was meatwrad atipizial recognition mings priacipal rapaymants, plas or s
the fo.r ciative Amort $25ian Lting the ‘elimctiva intarast methad' 5F dhy dilere e s bwesar b at i al
Amant ane tRE Aaerdly am ey, and ninus any et alldwands, Tha effectve interesl rethod i 3
methail s yalcalang the aminses Cost aF 3 findnZaal instearment (™ 2raup ol instrarments| aod ol
afacating the interest iIncoma of ezpese aser the rekevant perad. | hae‘fectve moarast rate s the rzte
that exactly discornts ectimated fuwre c3ash paymerts o recespos gver ke 3apected lite ol tha
inssumenk ar, when appreariate, a shorter peréod. 12 tha nsiriemant's 2ross Zar|ng smount,

-

BapIny IS uttaeaws

Tha Jempeny sudsequemlby messocss ail equily Invesiments & lar vawa. The Cempany Fas
designatsd iln ynguoied sguety imkeume nks 1o e messured aldair va lue Bl 5 ke codin prshe ny e
incomee [29000G since e iryestments gre not beld “ge rachow Bar Lhes insg wmeits, Bl Carngany
preese L el Llynges b Tagit vl ir <alleesr R pa el anive s & |l::ll:l:|. Thiz eecliur is made
ar i Wevealrent- by -ingeslinent Dasis a1 v auitaliecagriven o B inaliarmeznal,

Whavz Ui Company's managerment has elecred e presenl Tar value gaing srd kosses o equiy
rreeatmEnts in sther corgrehens #e incame. there iz fo subsequent raclassiflcaton of Fair vaare gans
arnek beases Lo paodil op ey, Dividerds lon sacl s b continge we be redogised ingeolio o lpss
a5 dodend zome Jurder Inveibrent incomei when the camaany has -ights £a roceive

payrnznds 13 eslakblshed urless the divdand deaily cemeserts a recovery of pary of the cost of 118
sgaseriend, All obver acud lingnceal gasels are clazsifed as measeraed al FYTRL. Changes in the Rir
vaige of fingncal 2s5ets al [alr wakie through oAl of loss are recogrised -n Mek Faor walue gaing [loss]
gan ¢n Fmancial asscys o the peont or logs,

The Com:pany sceass the objestive of a Buslnecs fnodel e semich an azset e hald ot a portdolic lavel
becauee this best reflects tha way the Bauslnosc lo moroped, and wlompatenn 5 peosided to
manapemank. The tntarmatior. conesdarad ine sides:

. the sbated pehoizs and oblectiee:s {ar the porsfollo ane tha operaton of those pelicia:
prachce Inpacticulas, whather er ansgerent's strategy fofuses AN caming contraniua’ intaregt
revensg, ;rantaning 3 particular interect rate orohle, matoning the duratean oF tha Financial
adels b bk duratian of thee liaailiting that sré Junding Hhase adaads o0 realiting b Movas
thrgug b 1he tale of Lhe aesety,

. hiznw the pecformance of the portfolo 15 ewzluzted and reported tnite Insirer
managamant.
* the r<ks that a*fect the perfarmanca o the husnass mares |and the fnancka asset: hald within

el bnniveeds medel] aned hioa threce risks are goanagecd



PRESTHIE ASSLMANCE PLC

Al et oond Furtdyagriel Seotemmets
For the wonr enped 31 Decermber 26025
WOTES TO THE FINARNOAL STATEMENTS - cantinued

- how managars o the business are compemsated « g, whether campancatan Is based an 1he
Fair valug af the asgets managed oF me conteacioal task s collected

. the frequency, walurne and tming of ales w: pood perods, ehe featog For such sales aod i
gxpaciain-rs Jbout Future $akes activity. However, nformation about tales actiaky s wot
cansiderac W wdation, bt as part of an swedgll assescement OF vy fhe IGurers dLamed
chjeltist [ g aging finandat acsets is ackeved anc hoer Cash Flows are realzed.

The kuslness model assessment |5 based on ressonanly especed tenar|ig wishouT 1akineg WS Ga5e
o 'abress CASe’ SErnarios inkc account. H oeshilows 2fter aritial recognition are reatsed ina way thas ls
WirTeren Tesar Lhe Comosary's ongmal sxpectations, the Company doas not change tha classiflicaton
o the rernalaing linancial a;se1s kel i thay iness ozl oyl iecor posates suchnfarew lonwdien
asuetslng newly orginaed of nevdy purchesed lo iyl asagts going fursan.

Sofely payiiants of principal and ingerest [SPP) assesi et

IT a Fra-cial assel e held oy eohier o Hold Lo Collect o Hald 1o Colecr srd Sell model, fren an
assesment |5 determonod whe Lher conbraclual Cast o are sokly payrnent: of princlpel andirderzsac
on principal amonl gutitarding au aestiel faccgnilon 15 redurel we dztermting de classiflodblon,
Cortracival cash Mrws that ara SPPLon B princoal ancount ouislend ng are conssderes az Ligsic
lending airengenmient willt inteig s wenakkation for £18 time vabee 07 meney and e credi, risk
asgaclated with the prrcepal aresun; ounstanding during Use weros ol the pgresd simangement, Cae
besar bendwig naks Wk douid iy rizk ard cost of advinist ation ggspcieted witk: holding the fingasiat
acgetfor the cpacfed Lenoy and bw arofitmangin lhat & eoncniient with a b eneding ar-ange e,

Bl P llabiltcs
M Tnasial |i.'2|I:ri|il:-,' it clastibi=d at 1air mlee (hrough prul"rt ar lggs Ewis classsficd a5 hedd -Ear-traging ar
decpnated a5 2wc1 on ksl recognibion Cacectly atwibuatabde ransaclion costs o Bleese inslemes
ares retngnisen moprafit or ke gt aoerer Financal Dabiltbes st f2r value through peoft or less are
rreasured ar fanr value and cha vges theesm, intluding any nestmst repansa, ara raragrised i profik nr
hoese,

n Reclassii ations
The Cemnpany rerdassiSes firancial asoaks when and ooly wiien ils business modpl fo- managing thoss asoets
changes. The reclassifeation taker prace from Fhe sczrt ab £1e fliest eepraring periad Inllowsing the change.
Such changes are expected :o be verrurirequent ane must be sipraficant ba the Carnpany’s aperaisns

Wby perlasificatine neeoes, Lthe Campany reclassafies all affacted firancial aeeets inacnordanse with the paw
bucest mndel Revlsaficaton is applisd peovspctive by froo b ree acsification date’. Rec assificatan Jatais
“1he fst day of the frar reewtiig pericd dnlkoing the changs in biginess model Gans, dstas o irterss
peevmusly recomaised are nok restsked when rerdasificdim som,

Finamkial azzez are cok redassfled suksequenk to ther intlad recnprban, Fxcept 0 bhe peglod afier rly-
Company changss its business madel for mznaging finarcial azsets that are deat istryments. & change w-he
clbjective of he Corgiarn™ busiress octurs onbewhen tha Company erthar bagns or ceazas ta parform 2n ackvity
that & slanif cane L Ies operations {a.g., via accuisition crdispasal of a businass Tine).

The follwing are nat considered to be changes ntha busdess mocef.

a  Ackange wontenticn relaled to aanilcclar fimanclal aszetz (even w clrsnmsbanees ol Sgnilic ant
changes Ir market tonditeons)

w  ptemporary dlsapp2arame of aparcticolar macket far limaacial 20208 [ma teial liabiltees 2% oo
erlresiflad attar irotial clissific 2ron.

ELi
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h}

Wl ek of Ninan ol ase b and Nl [RRIEWS

H Fnandal acsats

If the kerms of a finencial zsser ase rpditied, the Campany svaluges whether the c2sh s ot ihe
motifms asset are wutstantialy deferent. 3 the cash fows zre cobstant alky differert, then the
Craghaal rights o cash Fows Fam the Seig nal Findncidl 3558 sre daeri® b0 Fdrd & pecde] I 745
case, e orlgenal fina ncral assel e derecognesed aivd 2 new linancial 3ss€sis ecagniced ac faimr value Ary
dafference betyymen the amorlzed cost and the presentwalia of the estmzted Eucure cash flovs of (he
noadilies; gswel ar comsceration recesed o deracogaltion is recarded a5 3 sepaate line ibem o profi
o kg Slaienend. (0 Gwe oy Mmoo e mouifisd aswe coneied el aragUssd oond s ngdsubislontieily
dilferent, theandle ancdificanson dae:s naoc resu tin derecagnition of the Tmanclal asset. Inchls case, e
Company recakulales Be woess canylic armha e of Lka Toardlal sl s e presenl waboe of B
remrpotiated or modifled onlranbual cask ews Lhat ae Qlscounled at the finseiclal as=als oflgnal
e eclive rierest rale [0 credil-adpssted effecbee rigresl rals [0 poschaaed o ongingted
redil-iripapirad Trgncial amsels). The amoart arising From adjusting the groms canying amounl s
e pnisesd s o rredilicalicn gain o Iogs inopralil oe Ioss 2 padl al Enpairner Lloss 2 Bnancizl asses
[4ar LB i,

| Finanoal Babllbas

Tk Company demecogness 4 nencial labtuidy whan 05 veoms are med fuad, snd the cash Flows of the
meadPige liakilipy arc substantially diferent. Ths ccones when the decownted arescnt valug of tha cash
fges under the ppw terms, including any Epes pasd petof any Toos soogived ond discoyntad asiag the
origingl effec live inks st rate, 12 ot a2t 10 pes cont diffzrent irom the discounted poesane vaioe af te
renainlp, casl flowes of the acgral Gnameal Gabdlivy. loehls caso, & rew fBoanzial lazilley bazed on he
rradificd tarmes & recogrised at far value, The didfaremcze bebweem the carrgng ariownt of tha fingrgeat
liakilibr extingmished and tha newe Finaoe: Al liak by with medifiad -erms 5 reropnisan in pesdit or Inss

IT -ha exchanoe or modifacamon sl accounted “or 3 am gtingashmant (fe Ehe meodifad 1akibly ic
nnk sabekanbaky dilleeent), ary cosks 0° fees incaered 3t the caemying amount af T Giaaikibe ard
are arnnetEed mer the rerraining term 3F the madified liahilesy,

Iringraarerend of franal ascels

The Carapany recognees an allowance o eapected credit lcsses ECLe) Tar 2l debt instruenents nat beld at lair
vakle through prodit ar |oes. ECLs are bazsed on the diference betwaen the coatractual cash flows dus In
atcordance with the contrazt and all ¥he cazh lows hat the Company expedcts o recetfve. dscounced ar an
appiosirratian af the arigaral aSectiee momrest rate, Tha expected cash Sows will ine.ode cak Floees From e
sale of collataral Fok or Slkeer credit anhandamends hat are oisgral o the tontraciual seems ECLS are
resrgnlseid i b SEages, For ceclit Sxposuras Far wivch shers bas nok Beer 3 tignifiand inrease in cradlt risk
suke subak recogribsn, FCES are ardided Tor oredlil [Bsies that (a5t [rom eelaull events that are postible
wilkan tle next T -mgnths (3 12—manth ECLE, For those credit expasures oe wiwach there has ey a signifscane
wrierease o Credil esk zece wilval vecng pfwon, 2 (053 allowance 15 required for sredit osses expecied ower the
remaining e of the exposura, irrespact ve 3f the iwing of the default ja lifetme ECLY.

pFor debt #nstraoments at amertised cost, e Cornpany applies e low credit risk simplifeaton. A eveny
reparting Kate, the Cormaany evaluaies whether the debit instrarnent is condidered to have bar credit gk
s all reasanabde and sopoartable informatien thak s avalabde eetnoct undue cost or efoct. 1o making that
evakpatian, she Compam reassess2s the credlt rsting af the debt instrumean; By arkerational credit ratng
agencres tee SEP tAdady’s and Fitih a2 welas local ratings by 8austo and Co. It is the Compamy's palicy ko
reeasyre ECLE G swch Inddraments o a 12-many 7 bagis Whare tee credit itz o amg Kond dateriorates, Lhe
Cornpany will sl the hord gnd pergbags bands reeting the required anwesin-ans grade.

s



PRESTIGE ASSLIRANCE PLC

Aol Report ond Finon ool Statemets
v tha year eaded 31 Sacormher 200H

NOTES TO THE FRANCIAL STATEMENTS - continuaed

The Campany’s de st nstrumeets ot amcrtised g ¢omprise quabes stvereign bands, corporate bonds, and
Obhas thAE ara gradad in the top imvees:ment category. Tha Compamy's Fred srcome Inuestment portfolio
congists Of Investnrem greefe snd kow 5 pecilalive Bonds and, thersdans, are cansidered to be low cradit rsk
Iyl TENLE. 11 & the Uorpziy's polcy Lo maasare E2Ls onsuch dEtrorserts an a 12-mes;h Basis. Howass,
wrwan (herg hag Besn 3 $@nifcand g @aee o £l r 5k Sinks ariglraten, te aktewrarce will be based om the
lIfeame ECL Ine Compainy caes che Fadags from the neennaclonal Gredic Baning sdencses Boubh o debe rime
wiheLher ha dant wstrwmant bas significasily inoeazad m Zredit rsk and @ estimate UL

The Compamy coroed s o lindmial asten oy delallt when coriracoeal payinenls ae S days pasl ue.
Hgeameer, N certaln czzes, e Jorigsmy may élso conseler 3 inascldl assan to be in deladln whe: inlemal or
ewter ral infomation inlizates (Il U Cumnpany is unlicsdy o receise the oulstand ng condiackds] ancunls
in fulk b fape Laking inu scooannl ary cgdil gelaapuements bkl by U Comgare. 4 Finarcial 3sser is wotben 20 F
when there is no reasamable expecratios ol secoveing the 2onlreclosl casl Mea.,

Further daclozwas relatirg o rpedment of finarwial assats are alio provided in e Tollyyviw »

Disghozares for sgniligant eslirmate, luigerments and aaumetions - Kobe .56
w  Flraikal risk disdasores — Bopes 430 an the finanzial SLaLesIEnby.

Wite-off
Alrzr & ful evakiatian of & eese-geilarniog exposure, inLhe event that etherone oralt of the Elkewing
colditions gy, such epeaurs 5 recomniend2c bor waige-of (eilbes gLy o inlul]:

conlbrued cortact wih Fe fslomen is mpEsstde

FRCOWETY 360 1 E4pacted to ba hizher than the oudstancing debt;

zmoun: nblaved freimrealizateon af credt col'ateralteunty leaves a balgace of the dekt; o o
s eacorably celenmingd that no further Taooeeny ono T “acilily is possibe.

e redit Fagdity weite-clfs require endcrsement by e Board Credit and Kisk Cemrmitbes, as defined by the
Compamy, Credil wota-off approasl istiocumentac ancaricng ard praperlyirstialed by the Hoard Cradr aed Kisk
Comrnlrree, [he gr s g 3ot cd an asiet id wntten aht (aitker lulb or parbaly] 2 1he extent thet thare 1=
no r2altsh C prospact of racovery. I 2he amouat 1o B sl ot 15 gréater than b accarreat il loss alkeand,
the diferenpe = fi-st Teated as an addilan to ke allgwancs thal & rhea apphed agamst THE oS carty Mg
amount. ANy subsequem recovenss are credaad (o credic Dgs expemse, THE - generaly [he c35e wihen e
Compamy dedermines bhat the counkarparty does po have assars of souroas of Incomme Bt oould generate
sullivier pashlhrees Lo epay fhe amioant subpect t2 wrete off, Howsver, the financ:al assets that are subeched
Lu it Gl gkl sinll e subject 1 erforcament activities i ooher to comphy witk the Comaamy's procedures
P rescosery OF deraund, o,

Furveard koo king mdfonmmtion
Ireivs ECL enwddets, cre Conmpzrnp nelies g Lidacd ranpe of fosward- lgaking efgrmik wo g5 goonamic mpaks,
surfy gk

% IallaLipn rake
*  Prime [ending rase
&  {ruds ol pnce

The Inaues ac iodets usad for Cakenrdating BCLs may rot ahways capkure all characoersbes of the market at the
date of tha fnanclal sratements. To raiect Ws, QUalEIte Ad|ustmants or dwveriys ara dctasonafy mada as
terporany adjushiments whess soch QiFferances are segrticantly emateria.,
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1.2.1
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kb Demecognitson of Arenola| assat

I Company derecogniEas & fingdncsal assat when e eandractuad rahts to kke £ach flaws from the financlal
3558t dxpire, Of when of ransters the rights 1o recene the cortractual zash foas o tna Sinanoal #sating
Erasacncan incwaluch substandialky 20 The Hake ared eesards G fwnesship of Che Gnaace] daes aie Warirerres o
In which the Company nelthezr transfers qor reszins saksiantially all the reks amd rewards of ownarshigand it
e real rebain oombiul of B fnangal ayser, oy inberest [0 such derecognised anael Tingnglal asael Lha iy
cragred o cetalied by U Company s recagnised asn @ separale astel o liabdicy. tripsired celns are
drerecognise when they are aspesemil an urcollecl b,

Dmvderecogsiticon oF afina ncal assel, the diferance Legwee the careying aonganl ol s aaae Ll e carying
amount allocatod ta e portizn of the asset tremslerezd], and corsieration recebved [woleding ary new
paset ohtaingd o55 ary now lig ity assumed] 5 recogrised «noprofit or 'oss,

I Dereccgnition of Aronal llabitizs
The Camipary daEsognises fimarecalliahiliteos 1.-.|'!'||-e;:|'|I and griy when ibs conrachaal ghﬁg;ti;hm arz dscharged
or carcelad o expired. WWhen an &x5ling [maingial Iahility is replaced 3¢ anether frmr the seme lgndar gn
subztani ialb,- dibF ok 1o o bhet tet s &l an exisking liabdl Ty arg :ub‘,'.l;anl;i:tlly mud-ciﬁ:c', swthan -:-J-I:cﬁ.:'l,g_e or
rrvcedifiea Bon i ireoned &3 8 derecogoiion of taa ariginal lnbility a3 the racogritian of a mew Bakility, and he
dilference |r: bhe respectee corryimg apanks £ receemzad inpeelit or oas.

m}  Offsatting fmanclal mstrumens
Financiaassots and liabiidics are offset, and the mt amount reportcd n the stalement f Fimancial positon
andy b Ehears it a e@ally dnfh seable ghl to offset ke resbdprited amounts and there is 36 st lior ko
sattle o a net bac s or 19 realice Lhe asret and seitle the habisty siviuliarnsoishy.

Ittt | it B et

Interesk ircome and expensas are recogrsed in profit or oz weing the effective pterest metmod. The effechve
imkerest rane is The rabe that exchckly dissounts eslirnate S future cask peymons or raosets through the @ pected fifg of
the Tvanicidd nslrorneent -

The grids carndag ameunt of the fingacial asset; or
The amartised Gost of the lina~cial habil by,

When calcubting the effective inlerest vate Fa insmial instrumeants obar thap porchass ar ariginaced aredit-
wipalred assers, the Compamy esimates fubere cish ey congidering all comtracinal teees of the finansial
risiument, bk not expedted cept sses. For perchase o chmnaad oosdil-mmpaved fobncal 25568, 2 credi -
adjied effectlve mterest rase o ca-culated wang estimated ur:re Gash s g hediag expectedcadn losses. Yhe EIR,
{aral therefore, the amormsd cos: o the agsek] 5 cabouloned by Eaking g ocount oy diScomnt oF 2eermiudin cu
acaruteon, feas and costs that arg anmntzgal parl of the BFR . The Company recograies inke &5t mccine wang a rate
of raburm ;ha represets the best astmate of a constant rate of return aver the expactad Iife of the kzan. Hence, st
recagreas the effest of potertially diferent interest ratas chargec at various s.apes, and other charackeristics of zhe
product lie oycle (indudig prepayments, penslby intarest znd tharges).

IFexpetasions raparding the cash flowss on the finzncial zzset are revsed [escuding modificabians] for reasone other
than cred't risk, the atjusiment is bocotd 35 2 positve or negatiee adjusiment Lo the carrying ameunt of the a:se: i
Lhe stataewent oF [ianod posilion «du an intreéase or reduclion ir intérastincame The adiuslmentis subseguantly
arnwtized {hepugh arterest income In prafil o .ogs.

41
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1a

14

a) Amortsad cost and @ross Carmyang ament
| b Anriorkded Sdck of a finanoaal asset or finandad habilivy is the amount 5t whech the manoal assaf or
financal liabiry o aeedsurdd on el reoognardn minkg the prnopal repayinents, pt oo mings he
curw|atiee amertisaciHn using tne affectiva inoerast nvethod al any difference aetwean che mueal amount and
the roanuity amoue &, oo Grarg el ageets, acweted o savr eypecied waedil s Qlowaros. The pross carmpmg
HUoUnLod @ Inanced assecis che anwrrisacd cos ol o fingacial asset Delare adjusling o armyg eophecbed coedin s
allpwynge.

b Caladation of brtarast oome and axpenses
The Comaary calculates ivterest income a1d expaase by apolying the effectlve interast rate w tie grosa
=arrying armoun: of the asset daner the et s ok oredit-impaingd] orie the amastised cogtefthe Kabilng.

Hevwioerr, for Elnaneizl ascar that hawve besorie eredit -impaired sube=quent booicitisl eeegepnitipn angd i,
therofore, regasded 85 Stage 3' e Company caleulates interast incame by applying the efficive intgrest
-abe be the et amoylisad com ol (he finasclai 253t 5 the fine rdal assers cuse arnd s no ferpar o edie-
mpaired, then the Comnpany reverts o cateulatang mbevest aowme on @ gress basls,

syt of nanfrsnglsl sesets

The carrying amaunls of the Campany's nan Financisd assgty sther than defprrad tey ascats arg rgvigwed of goch
reporbing date to cebe<pmne wiether Hhese iz any indscatisan o ingpeirmend 17 any aoch indication existy, Uhen the
asset's relowerae amount G estimated.

An ‘mpgiumgnt kg 5 regognized F the campens amoont of amoasset or ks cash - penemmbing vk exceeds s
raceverabie ameunt Acath- gerercting unit 'sthe fmablesk icen;ifipble assot Erouphat gEneraigs Gasn Flgws that arg
lanpely sra-rpancen: from other asoars aad grones, [mpaioment boeses aeg jecipeised in profil or oss Im2ai maent
loeseg recapnisad inrespect of cash -penecating #nits are allocatad “irsT bo redyea the carmng arount of anygaodwll
albzsemeed] i thie uri i aad them b redaees the carmying smaunt of the acher aesate in1ha unit Zgeenp Af pnitepon apeo
rata hass

Lpases

Thee Ccmpany aws#ises atf contmact ircapbcn whether & contradt is, or conkains, 3 Bzse That is, f the ronkeack
rermays the nght te: eonneed rhie e of an wleenified 22se1 e 3 panas of time 1 #xchange Far considesasuan

141 Cotwanyas s lescin
The Carmaarmy ap@ies a single recognikeno and rmeasurssssn aperoark foe all leatms, except far sharr-rasem
leases and leases of Iow-value assets, The Coanpang recrginces l2ase labaches b make eass peyinens ard
right=pf - wse arsets representlng de right to cse she underlyng assets.

¥ Ui bt il 25 s

The Comparny recegnlses righi-of-ose smsets ot the commecernant dale of e Itase e, [1ae date the
uederying aset is avallabk Ior pgel Right-of-use aaseis are rzasaied A0 cosl, [ass any securminlaned
depresiabior: ard inpairment osses, ard adjusted for sy remeasarenent af lease Lakulitgs, The cost of
rigit-af-wie amets includes the amount of kease labilties recopmised, natal direct casss incurred, and dazse
pavitents rscke b oo badore the comerancemer date kss aevr lease incantiees received Right-o'- 58 assels are
desrenated an a straghi-Tne bages cver the shoolar of Lhe Yease term aodl (e ealimaled usefi. Bess of lha
asteks,

if Gwmership of ohe leased asset trargfers 10t Company at the ¢1d af the kease v as the cost rallec:s tw
exerciie of & purchase optign, depretahgn i alculared weng the eogimated wseiul life oE she asset,

Tha rghtep’-uze assats are aleo subject b wnpasrmeant. Refar to the accourting policles o secbwne [5)
Impairment of non-FRarcial assats,
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v L#3ga fpbiities

A the camararesmAnt rabe of Ehe leais, it Campary recopiises iease liabiitles megsored 20 the prezern; walre of
lezsa parements ta ke Tiade oves the lease term The lgsge payrments ncluce Foed payments finciidirg ir - sabetaece
Flued panmient:] less ary ease INCentias racervakle, variable lmase agymisats thar depend 0 an iades o a raes, 3«
amounts axpecies 1 be paid undzr ;2sidud vale puarantess  The leata payments alsoinclude thi evercisg price
of a purchaze Cpriong? regsonabhegterain v 2 dxrcided 3y the Comgreny ang paymanes of pasaltles for teminating
the leaze, il the Yoa:e term reflecks tha Company scernsing e apton ba lermeats.

variable leas2 payreants that do ~ot dapard an an index or 3 race are crongrised 83 gypenses (ankss they are
mnEred o prodyca mvatbcieas| s the penod inowhica the asant oo cond on Ehat Erigaars the paymhaeg ool

IF Cbculatirg Che present vake M 2258 payTners, [he Soqopeny wses the ipanest rake Imploytin Tieleasa ifthatk ake
can ba darermrred, A thac raca canect b determined, the Comzdary sah usy ity heremenlal bedo cwsg race. sles
the commeniensent date, the anount of legse ligky lities is woreased e re'lec: the aoceerlo of imeresl anc redeced
Far enE |Edse aw nenls rhade 0 addalon, tha tarrdng amowey nf lase Xabilites is emeasured o hars & 2
rroddiceticn, bclvaings in L lBate beren, 8 cnmiga n1ne Rese payriects 2, cranges bo e payragnts rgsuling
Frodn 2 c3angE .noad Indek gr rave used te deterarsme such leame paymams] ar a dhan g2 in The Asscaimnent a1 an opman
to parchate the underldsg aser,

The Compawy's leasc Kakilitl=s ark ncladed in oter lisbilit e

il. Corngany & 3 b2tar
France besse racaneables are segognlzed when the Company mandfars sulbstantially all the tisks s resaeds of
cwnership of the leasad sesets to tha fease. Imees:men @ fnance dase at comeeeneiment ig initially secorced as
a1 asset and a'iaility at the lowsr of the “alr valga of the z5set and f1e present valugof Hes Mirirm [gaie paynents
Jdisezurcer arehe inkersst rabe imphclt intha base, if precticable, or e smat e entin's serdriert s BarGwing [ Je.
Thee “imanca lezse 5 neciodad 32 8 redtmnalle, 30 an anduanl sqod [2 The ret ireesiment (nthe leaxe

IFLeres incone 0n investmentin finance baase s racagnisad in the profit ar less se kst me ne incems in Lhe perigd
Ehez imbmrmss i recdivilibe. Ao weEinient B Indre leace & inpaired Uiing IFRS Y exgectar cradik loss mods

[ v by E prcperty

InEscment property |5 praperly dleod or 3 Build ng oo azr; ol a borldese ar beshy Ll [y thie awnen o Ly e essee under
aInance lease: o emn renta, v foo cogalal appneuatioo ar Lo, Rvedimen gropercy, incluling Inlerest o leasahold et
(el by 3 lezzeel, & nitially recogaised Al cosd. Subemguently, ropmslnere] peogerty es caered di Tai vabue dl L 1 2p2elng
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s bzequent Sapendibdvd e reconlied ae eLperse i1 the wear w1 wfuch oisincurred

IneAsTanent proparbics sre derecngniskd whan maber thay Jase been dspremd of oroseen the irvestment goopeTy &
pErrraAeatly wirhdrawe From use and no Felure acononke banafic i espactad From 45 disoocal O disposal &f a0
Irmeaszernt propaity, the defference batween the dispasal proceeds ard tsa carrying amonnt i chavged o cratlited o predic
ar loys



PRESTME ASLURANCE PLC

A REpoT ars Fimaniol S4Ttements
For I pedn eagded 32 December 2395

MOTES TO) THE FIRAMNCIAL STATEMENTS - convnuzd

M

iy

Translars are mada to or KoM svesment prope iy ondy waes Lhere |5 @ change in wse. Fof a rransfer irae inssomant
FrIperTy 7o qunar Qorpead profemy, the deeried cost for sabsequen: arcolntng 5 the Mair value stke cate of chengs in
Wi If an press—miCupmen 0IOPEity Lecaipes a1 mveslmen: opey, tha Company accounts |or such praperty in
g danCE welihe Lhe 2ol sleted aniden propsrty, plant and squipdieenn Lo o he date of he cungs inoge.

Irnangdble atzet.
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irdurancd contracs tiat It Eswes. Hinwdwer, thay are adopbed bo reFlace tha s atures o€ rainsursnce conteaees held shat dalfrr
From mawance contracTs issued. for example the peveration af #xranses ar redachinn 9 e itas rathzr than rosaras,

Wrhare the Company resognizes 3 055 oo inial recognition cf an onerous group of underking insumnee cantiacts of when
furthar omarays waddrbyg nEurance contiacts s atdec +oa Eroun, the Sormeny stablishes 3 kst recavery Cormprmnt
o the asset for remaming cove-age for 2 growp of saincurance cantratss hald deplosng the recovery o lnmas

2124 [hiapt e crdt ot = cushepg st mieddorament

INe Congpany Tetaplres e rarnanf ancant of the diakility for nemamung coverage at the end of 2ach reparbig periog st
[Fe lebeiby dar ramaiming coverage A the B2ginming o the pencd.

*  Plus, premiang regglvedd i che pinod
Wlus InturanGs a6 Juisitioe Lagh Naws
Flus, arry brraurts relating (o the arnarlisation of Lhe inpeance aogulsioon cash Foss revigrusgr 35 an BKpereEs i
the reaqgrting peroxd Fue The prenp
e atvy adpertmaent b 1he Tiranzing, camporent, whgss apglicalie
Krc the aroLAL eRageiad as mowranc resare For b so-vices prosded In the gariadl +
RO AN ineESLInEAE comprnent fae or transferrisd b the labi sty for incurred slavnz

Thee Conrgpany e tirmisims the hak.dite for mcu- st claims ashe folliimant caeh Nows 2ela1ad b ncured claims. The ol e nt
o3t [P Moorperate, in an unbiasat way. all reasn~able and suppomzble infse mation ausdable sitisout pidye cost or
affor. aboLr the amgunt, timing and uncetaiity of thoe Bilurad resh Flaww, they raflopl earrenr estimates Fronn rhe
peripesivg of the Compary and ircughe s fxplios adascrent for neo-T rancis] rkk ha sk adjusrraenti. Tha Camparn
does not adjus: the dunad cash flows for the tine vabae of Mmorey ard the alfect af financial fk dor yhe AezsurEment of
Lkt lor incurred € aims that arg expectad tobBe paid within oe sea o being incurred.

Wihe, Junng the coverage perlgd, fagt; and orcymetances adicere That & group of isurarce cortracts & enerous, She
Compariy fecagruses J loss in prafil of loss For the net culflow, resulting inthe carnying amawat af the listd by o7 1he 2o
being equdl 10 the FulfAmart Lach fows. A ket compoment iz establiched by Bhe Company for 1he Babwlily dov tatnadn.ng
covemge lor such.

2125 Reheprance conirsots Reld =sumse ey mvs s s ;.
Th & zulblsaguary mgaguegmznt of rersurance camiracts hely iollows tre same GNnoedss &t those “oronsdrance
curibracls lasued e o bizecn polagAed 1 rifib L the soacifi faarures of ransurames kek.
wharc the Conany bas261allished 8705 -re0ewl ¥ CLME0NENL, We CLUmnpany suUGERUBENEY reouses e (05— fepave-y
COMEOnent ko teea in line adh roguenges e the operous group af dnderying Irs0ance woniragly 11 ger (g railes
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that the lass—ecovery component hall nat eucesd the parkan of the carmpng amowet of the B4s component of the
DIET 2% @12 p & iohed Ex'by it irsurance contracks Hhat tha ity espects 1o Fecovee iam Lhe gronp o rainsurance conbracts
b,

MNarae aoquisibon cash fimys

b Suwane degaisilim cashe Sluves arise from the costs of sef Ing, wndErwieting, a1 slarting & groyp of nsarance castracts
[Fi5ud or espmcied o be asaeF| that & cliressry geribatase e partfeliv o msoraros copiracts to which the groop
bodongs

Tha Crarwpsny JLES O DysTerraric and rabiced rnethod 1a allocate:
{a]  Insirarce acquistion cech lowe [Baace disee!ly stbrbatable o @aroop af Inguransa conteacrs:

Il Techae grave; and
] te groups that wck e infuranez ceaees tRat areewpentadba anse fromnthe reaesw 3k ofrhe indurance
cantracts ir 1hat grouy

bl lascrange acgaisition cash lows diraciby att-ibutable s @ porefalla af MsLeares ssntractsthat ang nat ciractly
attripytande to 3 group of contraces, to groupes 1 ihe aoTferia,

Whe# riurance acquistion ek Eows hava been paio g¢ incuned betore the refaled group of Insarance oentracls i«
recogisad 1nche stetersant ol finsnciai petitian, 3 saparaie asses For wistrance soquishion cazh Tows it retognived lor
exch related graup. The 3g5et 'or insursnce acquisition cash flow s deretognised From bha stataayent of fing~csl pasiton
when tha nsurance acquintion cask floves arz ncluded w the initial maaswement of the celated aroup of insurarge
COM-ALCrS.

ke ary re—lagallen, Chiy Contpaery asaazien e cecover cility ol e ayset Far msmearcs aogusiclon Cesh lows, oF facts
70 MRk 3NcEs INdicaka LN atael nay Lis goigeelesd, wehen mpssirg W racaerahilicy, the Commpany zppkes,

*+  Arwnpaitricnt sess o vhe level of gnogostng ar futene groo of S s Lont acls; are
= An addtional impa rrneng secs spetilically eovaning, the wsaraog sopaisition cash Flows allicaled (o sapected Tuloe
Lot ek fenzwak

IF 20 imaliment kgt it *seagrised, t1a camying amaamt BF tha 3sser & acjusted B an impaimmeant lass 5 raoozniied n
preft nr nss

The Company racoen st inarafit ar leas a revessal 5f sorre n-ad ol an impalmment loss arecoush recagisitsd ardincrkaues
the careying riount af the assat, <o the axant that the Inpalroer conaeiost an Inper et

4,129 Inesmurdnze comaacks = mrodflcatlon and deresogriltion

The Cornpary CEretogrisss indLrarre corifacts when:

+  Therighys and cbligatioag reating 1 the contract are estrgushed (e, diseharged. sarcalled ar exqurec]

*  Thgcantragt is modified sich chak the mothficaoan results v a charge in ! be measurament modal or $e appcable
skendard 1ar messunng £ companent o he cortract, substintially changas she rontract boundary, ar requires e
modihed Contract to be sncleded wi g diflerent group. 0 such cases. t1a Carpary devaccginiies [he iritiy! eartract
«rid recognises the madidad corrscT as a new Ccankoac:,

Whay & modifezation is ol veated pe g devaruging g, |18 CIHTIENY FRCOBNER: arwunls pad o recersed Far che
mod fication withthe cantrack a5 an adlustrert L e releednd liabilite fos 1ernsinrig cQuerage.
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21210 frosentation

I13

ia

FA L

TRE Zomipariy b prassnted Separstaly, in the statermant of firancal posrion, the carrpBg atemnt of portfos of
IrSuranee ontracks disuad that are =scats, pocfollze of idwranses contraci idued that am abillties, portfolios o
rHns rancg ¢ongracts held char s assers and powdol 05 OF reifssr awes cont et held that a0 habi ikes,

Ay uszels forinsaranos soquinitacn cash o racognised Defare dwe correspundrg Fislranee Lordeycks are irduced 0
the carrpg arnaunt A whe sedated goops of irsurange cantracks are allogaked oo caryirlg amoank af che partfelio: o
irsuranee confracts ¥at they rglahg to

Thet Company discpgregatey the botsd arnauet recegnisad o the ttageamcnkal protit o lass snd sther comprehesivg ingamg
ANED 30 INEOrAn0e Lefvide retult, taferiting insurence revence and IRsUrsnce sapace exgess, and mearineg Boance
IRCAMS °F REPRRLsS

Tha Compery does rot dizsagg agara the elanze o ridk spastmeat e non-finannial Ak Betweea 3 firanclah @nd min-
francial perion and incudes the patiee chamge a5 park of tha Irsurance sarvice res e

The Coripary eparateh: press-ts income ar erpenses [aemeelisurance conzraces held [ram she expenzes or litames fram
W rarda coAfrans 1mued,

Trade payabiles

Trade payaidles (e, nsurance payables, e recopnized when due and memused on inisial rognition s f3ir valve lzss
directy attriburatble lrarcacion et Sabigquent o inteal recognition, they are measLrad at artorcised 208t wslag the
aftactive Inzerslrate method. |vade pavabikes gl pavables 192 sgents ard brokers, payablas Lo eainsurance companes,
praydldes 1o o reurarke cympames ad commissen payshle

The laer virne of & ron-imernol - ing Nabilicg 5 12 repeprent ackount. Trade papables are deresogrised whea he
chlgaceon undar By dakillty 15 s2tted. cancelled b evaired,

Preulsicrs s erther pobles

Prorlzion |5 recopniced IF, 2 retult of 1 g3t event, the Lempany ha 2 presend lega) or costucuive chligseion that Lean
byt gt i gt ealiably, 2nd it is peraable that an cilowe of ergnanne tenehily will be caiurss 109 selzle She obrigarior_

Prirviticiat arts measn.emd af tha best of achmste of fe eappnditire requicsal o setlle the abigation at the ead of <he
repDorE periogt. The peevrwms e raviewsd o 190 eod &l ke repnrting prrod @ ad)ssted -0 raflect 10 Diprant beco
Elirmake

Crhe- payenle; a2 recoznised Inlkally &2 {ae value ard sabsequently messprad ak amortisan cost usang effeciive Intarsst
Frathod.

Fratiremznt ol igatice G emphars ¢ banvdics

Tha Coyrpany aperares e lollowisg contribution ared Benefy schames Ear itz amphoyess

Lofieeg Deeefi reteiy 2ol

Ihe Camparme 135 3 0efivec benelt grabyiby sc1ame tor managemeant and noo-managenent sealk, Under b’z s2heme, a

specifeed amoyoe as detzrmmed by a2eared vauaeen b ooneibwed By the Compary @nd chyrged b2 the Salaren] of
RIRI O dene St Wi v vl dile ol eacharplogpee,
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The Lompary recognies the Falowins cngnpes in thena defimed lenefllatbligation undar "o amgloves e it
eepenze”. JervCe COSE DO ANZINS CLITENE Servle CLA1E, pALE AeMGll takts . gdirs 31 |z5585 o0 curtallment and nor-
roulane sefblements,

Etpoyest @2 el o eraledly iler canplellng g menimame of fie codinuous 6uk pears a° sersace. The a0kt
wuligaticn is catcylalagd anrpaly by Independen, Acluares weg thedroafected @il oedil miel o, Tiee preseul, valee of
the grataicy oblgarion © de:enningd by dzcounting L @stinaled future Cash SULEsS L Ing arked ylefds on Bigh qusliy
corgarate koot The labillly recogrecd in thg giagement of fogagial position 0 respeorof dedired bepadil pratuity pla is
the presont valva of the dalingd benetic cbobgation 30 1he copastngg date Icis the Far value af plon pssets.

Re—mescuiarnsnt Arldng (et oetedn al waind 244 insces are imeediately recogrired in the stabernent of Foaaciol postion
with corracpaading dab+t o crecic recagnized in the ratzanad earvings thromgk OC1 it pemads in whick they ocour.
Ra—fhaszlnarnenis are fat recitsifad ir fuzsdiuent aericak. Jast cardcr gaste are racognized o the proSt o less on the
earder cf-

= The date aF plan arendenent or corlallnest zrd
* The datethar the Campary regagrlies eetated restrectirme, costs

M2t interest is zaliglinas 4 apglying thedfistoLnt rate tathe rat definad 9erafit habolcy o asset using -he race & (he
bagurnirg of the periad P Compamy rzpognices the ratinterast in the net defied tenafit JbRgatan: acer e emphses
k™ pxpense”

Deliead cantriuben penzicn schena

T Joungeny Carsrases 4 deliee owdnbily pemsios soeme for ehgiole smployaac, 1he Zompaey and amegloyes:
vunbibube 100 ared B3 respactivg ¢ of the pimployeay Badd, Howne giel Eranspoit sllowzices in e wilf Lie pioessn o
o fhe Penslon Retonn Acx 2034, The Congrany paps the conrdulizos o a penslor fend adrinisiralar, e Coageany has
163 BLrChesy pAymIEAL *:|I:I|Ea1iun:- e the confributicns kavg Egeny paid. The conspbuaticns are recomninad du sy
bzrafds axparsa whan they sin dee Mvepoid conraboticas aro #ecognicad az a1 asse: (g the gagork that 3 cashoeedung or
8 s tntan iry the Furbr payments is seailable.

ShrH-terminanc lire

Wages, valorioe, prid anroAl e avs, bonnses znd non-monMany banafitr are recomnisad a5 pmployae Dooplis aetorma wihen
the assooiased services zra rendered by tne amndosees of the Carmgany.

Incoimea taxes - Somparny Inooimee Tax aned Geferrad Tan Lgblliniss

IFCC=IE LA gpeebil oA s currer] ang delerrad sam, INcome (35 eapensz L reccRwsed i the paohl 4 |css exospr (o
he xtanl that & relates 15 items mcognsed dractly inoeguity, In which case it 15 recognised in &gty oF i GLAr
compreferslive income. Curert income tad 6 1he sstimaree ingme Lax pavabile &n taakle income for she vear, usng tas
rabes ed3CTEA G SukeTan Lively &b A rodeting daka. snd any zd[ustment to tas peyatle |1 recpeet of presows y2ars

Tl [k Zurerbhy kbl 12 Dagad 2o 1agable results bor tha yaar Taeable results digfar from resuls 2 reported inche prafit
o kot BECase JE noluces rakanly (REme of inDomes ar espense Ehat ame Vaasale or decuctilke in arkér wikars, Bt irter
EsClLdes IEEME [hat a7 MEwer [adable o dedwcuble. Masgement periodicaes rvaluates pasdions a4en in b= relurns with
tespeck 1o jitushoms inowhich applkakba 13x regulaocn & salac o Alesprecadn ard esizblnhes postaond whare
digaapriale
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[Mafermad tax assens and 1abdties are recognised wakre the Garrying amatng af 2n assar of hadildy d.Fia-s from ics Tex bate,
Deoferrad fexes 3re recapnlzed using the Ba ance shakt liakiliy nathed, providing Sof areporere diersices belaesn she
carmylng andunts of asses anc Raoilinks ko fingrica] raparhng purpesas and the avoants uead For taxation purperiss {tax
batee of the aweae o Kaikly). The amount of deferred kax proveded &

basas 02 the exparted marne of reallsaticn <r Setbement of the carmpng emoun: of acsees ancd Kabulities Leing tay rakes
[FaC are gipael e g Apg ly it fhe w2gr when the 3tset s realsen or bhe lichilliy is sebtled, Sased an tax -ates [ans tae Laas)
LFar hanwn bwear enacted ar sbstantaly enpCied 8o Che coptmeng date

Bferred tax azse; Is ravogniued anly ooothe eaterd that 1L & wrabiable that future saxable profls will be a@alable against
whiln tha asel Can L= utilised, Deferreu tax szt arg rpviraed g each eperting date ar o am eduged L Lhe selent Lt
sty rp lenger probable that e celaned g aepelis will be revlised.

Additlor al incarg t3:05 that anse Trom the dsuribution o divid=nos are reoggrised atthe samg broe 33 The labifty 1 pay
the relznad dhe dead it redpnidead.

Deferred ircore tak atsars and lishilities are offsef when mars i a segally enlorceatle rght ta offues current Sax asoats
agairst muireAre tax liahilitles and when the referadneoine Laxes ss2es and liabllities redate 7oosnceme 13005 dewad by the
52w st o Buchoesle e 2itkar the racaBle gntity ar dffarent @xahle snbbies where T 38 W IMteation (o sartls the
Eralancas an et basis, The e effacts of carrdorwands of Loussd Ketas srsmsed tas crad 15 Are recagrocan a: an 386
whar it probabls oear Futane tavable predit will b ava kabfa aganstwhich thate Ioges Can be ubited.

Share caphial amd share premium

Snares are cdassifisd 5 egquiy when therz i no Obgarion o bratgfer tash or other 3essbs ey 3Tenonts reCewed cer and
ahgue the par qalue of tha shares souef a0 clasdilied a5 "dhartd orerdym’ inonUdy, Inoreciantal costs diraztly atwibaesble
0o The 135U OF BqQuily IRITuinenTs ats shawid inanety as & geducHon tom e frocesk et of L.,

Qrvkbared o oedlnany shzras

Dovnlerdls on ahe Company's croivlery SNares 2ra recdnizedd ir equily 1 the panzd nowhich they ane pald or, IF eafser,
cpronsd by 1he Conrpany®s shaeehiohde s, Cividesd for b yaar that aoa ceclanad after the FEQOMAME d:435 ara dealt wich in
ke subiequant ayeds Aole,

EAmeark iy o K ety Fe et

In CoMp FAree with Sectisn 21 [ 2h of Insuranzg Agtk, AP 117 LFH 2009, the eonlorpanty feserve is areditpd wit bhe grestor
nf 3% ab graes premiurn wiegen, o 20% o he wet profits. This shal accumelgte wotif § raacnes the aeweuant of greater of
rlfiriwny paid-up eaaitdd ar 50 peeoet nf nar FFEMHT

Pk a1l s

ThiG fgirue rdpdtbots Fmom; 567 atide ous of the grofits af the Conripame wihic shall ar the diseratn of tha Direstoes be
appkatle 1or meeting cant:ngenaes, repaas o imgingdnance of any weares connacied with tne s ness af the Campany,
for equelising drlderds, Ior speci divigend o bonus, o such ather purposes 'or wlbch the profis of the Camaary may
lawTully b= applied.

Falr valye resamve
Thie Fr val e recere conaperses g Ly madative et charpge in tha fair walue of the equity Ingtrdmenyy desigrated at (alr

velbe g dugh Hher somprehensna meome. THs amcunt casnet b2 escyras o predie ar Bs3 in subsaquant penod even if
che IpALrUMmErSs re carecogm ied.,
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2.2 Progarty revaluption resann

Bupsaqan: toserlal acoariten, an ltem of progey, plant and squipmant may be ravalued =0 fEw salue, Sowever, iF such
113 15 ravalued, the whele class af abet 16 which that asces balorgs fa3 o be revalied. The revelustion spplus is
feCogniled o equDy, Listd st f=veries ademaaze inthe fair value of the £ama acser, which was previoucty setognized Az an
ypanca, i which Cxte itis recognized In orofit ar lose. o subsagrenr decrazase in the fair value i charged aganst this reserve
% b extet inat thera s 3 oredit balance Jaladng (o the same axtel, with tha balance ba'ng recoanred o praler arass.

A8 Grapnty veusnn resrye

The: gratunte walaation reserse LT oMEs Lhe cumUlative eLiongs o e re-rragmuremend saindTlss| on gafaed tenafit
Han:

M Prepaymionty ard gther rggghratlas

al  Prepayments:
Pregaanents a2 payrnents Made in advance lar sardens to b gojovad in Juture, The arkant -5 irBially coptalizee in
the fepartirg pariad in whech the payment iz nsde ane subsequent ¢ 3o read dvad thé p=riad inwhica the serloe
= ko b enjaswed.

bi  CHiwer racehbles:
(Hher Tecefvalikes arg -ecognised Laon tha accuance of evest of Cranzaction as They ariss, and deracnznised whan
payment 5 recened ar Utfksd,

225 Contingent arisrs wod G (i

A contirgent 2558015 3 AofWdd Mot that anses From past evarss 2nd whate easiencs will b eanlirasd only 2y ‘he
ALuTencE OF RON-COCUTARCE Of One oF Mare uPcertain fuburs vents 084 whally within tha cordral of the Campany. A
CoMNgent nabdity 1 a pagiblg Qbkgation That anses from gast events and whese 2uicterce will B2 gantirned aily oy sha
UCCIFTENCE OF Ao - GCLTarog of ofE of o053 LCerain uture events nat wholfy w B the gontrol of tne Company of the
Compaity has 2 present ol gation o & esu of past guents B0 1s ror racogrHed Bacause It is o Whely that a0 ostligw
ol resvurces w b requeed Fo s Ee e Siligagon, A1 the emcen canno e reidlly 2ul e,

Cort ngant kabil it co and cartlrgent ao5ots &rg ney recogmizes rather they oeJizukoaed vthe hnencksl statements whan

theey arlsc.
226 Intwrze ravones [Pebey apedicsble wibh offect from 1 lanwany 20021

The ingurarce e Tor - arnod is the amaurt ol axpectes proman’ Feleips Jendlucing a4y Evestmem ompongnt|
adacated tothe penod The Darmpany allosate: the sxpectad prenmm receipts o rarh perad AF disus30h2e COMPI0L SEPRe &Y
on Efe biasic nf the passags of tivie [pro-rata bass), bt IF-he ewperted Jaher of releate of ra b during - <marzee nannd
diffars serkicantlv from the passzge o 1Fne, then the allatatien is made on tha beers of the evaartar riring oF incurred
iNSLIFINGCE SENyCR SYOBMSES

The Coriprany cheages T8 Jimis of alloration bekwaen the twe rethods abave as aesecsary il 122 and cistumsianoas
change. The change is mivnted For prospectivedy 25 2 chapga In accounting estlmaca,

Faf the parads pressabed, sl ravanue hes baen racogneed tased o s pacags ot dams.
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2261 Lrgs Components

The Comparry azwares that mo soetracks ane onarows at mutiai recoEmt an urlass Races ard cireuridtances indicate
sehdrwise, WWhere ths 15 nos the case, ard o 3t any e daeng the cowerage periad_ Facks and orouneances indcabe tat
4 group ol InsurAnce Contracks |5 omeraus, e Zompany Establishes 3 Kog cornpynnt as the exogss of tha fohdment cash
Tl that ralate t2 dhe remaining Zoverage of the group eér the carrying amaunt of the lablity for remaning coverage of
she group. Accorcing y, by (i kad of the cowarage period of the group of contraces the lozs oorrgonent will be zern

Z.26.2 Lost racoveny conpanarkd

‘Whena tha Cofrary reagnlses g Kss gnantial reeagnitica of an ararous group ot undarlying neurance ¢onacTs, o whed
fur ke onerous gowdarly-ne. . REUranCE CORIMECTS 2rE ad0Ed T0 3 gip, the Zaripzivy 25 Lk bds 21055- resrverny component
O WP a5 [0 remaining Coverage bor 4 &roup uf reansuean ke carnl-acks hekd depicting the expacted recaveny of Ma kosses,

A lusd—eowet y caFniresny, 13 subsequently redosmd Lo s in g wig reductions me e onenoey groop of uiderheg
IRSU@nGE CONCrACTs vt crder 0o redl2il hal the leds — reccowesy campirend shall so aecesd e pomlar o e Careyng
=rount of the fax camaargne gf the angreus proup of anderlying, ingurancs contrects Usal Lhe siLity Beaects 10 F20aver
Frem the grawp of romsuearda coraeaste hald

1.36.3 Irsurance fnanos munones Sl adponas

Irseiranre Ina—wa igime or eapenses conigeRe 108 Change ™ Hve cafrging arndut of the groun of sLearce conkracrs
aniaire Fon.

.05 1 The elfedt of the time vadue of monzy and cnanges in Jhe Bred value o moaty; and
21512 The elfect of finark al risk and chpnges in lindogial nsk

2rr

When the entrz naLrarcs ans icome o Sxpenses o inchadad ir profit or loss, the comipany decowats the ingursed
Clairts 26 currgn et [i &, tha rate at tha reporing data). ‘When nzurance ANaNe moo v o Bxpsnies is risaggregaced
bratween profs o kst ard ather comiprehensiae ancome the mnaont of insurenoe fnatce ncorre o expenses included in
Profc O 10sE i desenmned dang (e chatguie vake 24 Uwe date <f tha jnocurmad Claiee,

1. M iInpomes Gr pepHEnse from remsuEsaCa Conreas fek

T Corpery greserds stpargily or D (e of ghe seaenent of grofe Or 1055 and othier wenprefienedee inpoeme, sha
grcupts ecpecked Ly Deracoverad lam rtimurens, dwd e oellgsatign of 1he ensuceiece pramions aa0d.

The Lampany srgsts relrsurance cach flows that s cong mgzon oo ldine celhie eederbang conirgss as part of (ha cldines
thar are copoitad 1o b refnbuesec uader tao ~ginpurange confract held and axclides Inesstneent Lorraoients eand
commimsicns For an llacazion of relregrence premluee prcscnbed on the Paee of the statemznt of aref or bass and ciher
GHTIPI@warrgive i OME,

Crhear Opstating Epirias

Ohar cperating esfences e ExpeEnses othar shan rldms, muestnene expensas, empdgas bepsfits, espepses For
nearketing and adminmgration snd andarsrimg expensas Thay noade wager, profecsional fee. capregiatinn mpense snd
r:her ron-oparsing evpenses. decher Qperating ascerse: w2 acccunied o op aarwal baas and recopsizad in the
slaemaent of prokl of loss upon wllizagien ohike service ar at the Cate of eheir coe .
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ROTES TO THE FINAMOAL STATEMENTE —conimued

2T

1M

i |

I3l

iy v}

Flnaee Incore snd experces

Finares incoree and fsperse for 2l interest-haaring flancial mstruments are racoenied wilier Tinaross incoma’ and
'Franca costs' in the proft o loss wlng the effectbye inceretr methoo. The =flzctie neersst metkod js 3 mste of
calrulztng the emorpsed com of 2 financial asser of lisbllty Jor 2roup of essess and liaallities) and o al geatiog she Frarce
w4 o [Inance casts e Ee ralesant pericg. The EHas bom intermts rabe i; Lhe vate that a3ty disoaunts the xpected
Felbirg <Bih payTnends & receiots throwgh the expeced ke of the finarciz’ snstrment, or when approdrieste, a thosar
prrcd. 20 ta sercamying eraun’ of The Instroarent

Thee sppbgation of the mathsd has the etfact of recagnicane Inooame |amd e persap recefral e dor payabbe) on bke e srarment
EENY I QIOPHTIN 20 [18 MO ursanimg auar the peacd [0 Taturty & repeymant Incalsiiating £Stectiva In:erest,
tha Company astmares cash llows consldening all conoractaal terms redemnprion, Bre irdudes it the ¢alyladan to the
ER[ENL :nal.the-;{an ae e el Ared are L s e Lo e an wilears park gl thee elocine Irbesese ame.

Cach Flows wrising frem the direst anc g @migotg coeds a0 auang fiancal Bstrumenzs are alao aben inco aceoanl in L2
cadiularcn Whesa il s nor gosable o obverdise estrele reliably W cash Bows or Uie epected lIfe of o mancial
instrament, effactive intarest is eolentabed by mheoonsa 1o the payeata of raceipns soec fied i the cod-acl, end v ull
cantraciud borm. Qe e & Franclgl peset ow 2 growg of tirdlae finaneisl ascobs e bess wiitten dawt o @ recule of on
i PEif AR LBes iberedt emis i4 rhdogriized ufng the rate af tibcoost used boodisseunt Ba Tubure cash Tlowe Tor The
parprss o measiemg tha impainTant ke

Inceumes tac0eapen 59

IFCoMmeg tax CYpanse COMQMEES CUFent NG ban, eoucabien b, police deveopment ey, Inlonnation technobagy
Aevsopmeat Bl ard delorred b3 [San nttag 1 13}

RArdsfgs Py 1hahe

Tlet Cesctiprary Jrésmrts 2acc darnings per shaia JEP5) dsba "o e ardinary sharee. Banc EPS e aleikstad by dieding he
s oo loss atnbutable to ordinary sharediders o the Dornaany by gtk weighted averdg® sumber ob ordwmsry sharez
curslarding dorard th2 priod. Dllutés £17% e delarmined by sdjusteg tha prodit or loss stribesiets fo ordinany sharerdders
an] {he wm ghted average rurrhar of ordingny shesas cucEanding o the sdfaces of all e parenti® ordinary Hres.
Trade Reosivakies

Trade recaleables are rezognized when que The pramimn recgivables arising franeinseraece conteects issued ard irclyde

amowi dut Ifor apents, oroxers ard insurarce zartragt hodders Pramium eecowab es are these for whick copdin notes
tzyad by brakars sag wither M diags o gonfarerity with the "MC PRERILIM O COVER" WAICOM paliy.

Shibsrienk of Cash Floss
& sratersmel of cadh laws, when uied ir donjunceanvath FR B ol ths fancis sstarients, prossd=s afceniation thar

#rahles usars b0 evzliate the thanges Ir net ascatz oF @0 enpmy 8 Tnancal stoaeioee linchaeing ies fegidiey and soherey
ard €= eblicy I afeck the gncants and wrng of caskllavws noacder re s o hanging rircamstances and sppariaices,

ar
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&M

233

Lebrrdiag 1 105 Y Saeement of Cish Flaws, an enicy shall report cash Flows irom cpearatbng sctlvities wsing sicher:

{a]  the direer methgd, wharaby major ttasses of gross cask recalpds and gross 2ash payrhanss are discosed: o

b the indirect mélbeid, whereby profy; orloss Is sdpsstad For the aHects of rransactisns of 3 ngntagh ratura, ary deferrals
o acefuds of past or Juture operiung Cash recalpss ar papnkenis, and ifentd of incieng o- aspanse assaciaced with
irwestirg or insncing casn Hows.

Tha Company has acopred the direct mthad ine2porting Seh T from operaking acowadias becausa 4 provider more
detads dairat coeratling cazhilaws wlidernay by usef e ssimatirg fucu-# Gt floas

Changas In acomniyg pallses e dicloagres

Bew and amended IFRS ggndard 5 that are effectiva (or Lke current vear.

Trg Inencid staterents ore pepared o accordance witt Irfgmatgnal Fingngial Repoming 3&ar da-ds [IF %5si 4 paaed by
the fnte-national Accomting Stanc arc Boand [IMSE) ard i cha reareer recuired By the Sompenlos g albied Makers By of
Mgeria, the Flrantal Repo ting Coancil of Migeris Act, the Banks and other Finengdal Ingigotions At of Migeria, sd relovant
Conieal Bank of Nigeria draulars. The same acoounting polioes and rrethods of compatstiar are foflowed m the Finangial
slargments ac comparg Wl e sl TRean T anrual financial statemanis

I} Classification of liabliitles 8a curment ar Man-ourrent 2md B Libd | thes with &oven arts — &nendmeste o
A5 1
Tae amescmenks toda% 1 affect oabe gresensataen of liabiflied 35 <orrent ar 1orecuseant o the skalarert al fimancial
positn and ok e sreuns o timing & recogninon of any asset, labil by, woarme o edaenses, & the ipformation disdored
ganLk thos= tamg

Ime amendriants cla:ify that the datsiticatian af liailites a5 currgat or nan=current shoukd be bassd o rghes that sce in
£fSIBNCE §1 the end of (he :Eparmg periol. ~he amencments also dandy that the classfleetion 15 ynaHessd by
U EIET L RS AL whetherar antmy Wi erefTise e ’ﬂN’ [ deler Serrignant o4 A htillt'll' arvl Make £lagr that setd=mene
refars wothe wenler ba Che cowne s Ly of il egully insingmerts, other Fsse05 or feny ces,

e wiieridmeats are expacled Lo fwe efMeclive Tur sl [T IS bl:glnmna o 3%ar k snsary 202d Sl edrty Fdopien
parrrittef

The standa-ds does nat affesl the preserigtion ar clagsdicasson af Whe Corapary s finknzal stelernes,
Il Dizdasure: Suppller Finarce Aranpaments - Arranderants ba LBS 7 and IFRS 7

Iry Bay M2 Fra Rnard issead apendmeacs oo 7 Seatament ol Cask Flaws and 1IFRS 7 Finargis Ingrsments Ggclosw os.,
The srrerdrmanrs specdyy dieloiure Faquirsserts 10 imhanea tha rurrant regirements, which are irteeded I as&ist users
ril Fnanziak <Estaments in gndarssanding the effacts of sopplisr finases Srargemarts o0 an entitg™ hadikty cashfloges
arsd gxpasure bo quidity rick.

The amendments clawfy the charactenstes af sapplier diranes ra-gmments. inthess amanpement s, nne of e finaroe
prosides pay amims &n ealily fwids bS its suppiers,

The amendments feque2 an 2r Wiy (o arovies infg mangn abot e impact of supplier finance avangerments gr: kalites
andk casm fhows, Irdudire tererd aad dnditions ol those amargamerts, quanutatie infaneation on liakilices retated to
LFose arrangarents &5 7 Lhe baginnirg znd end of the repovilog peried apd the type and effest of non-zash changes i he
Larrying anounts of fose zrraigements The inférmation on those arrangements s frequrad to be aga edated (less the
irdlvidual arrfngémentd have dissimilar or unique erms and condeeerg. In the cantect &0 Gquanthatees liquidicg sk
o scicsues racuwad oy [FES S, suoplizr inznce arrangenignts arg wigiud#d a5 an examplz o7 olher factos mat rghr be
relevart o dlsckase,

ak
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Tha fompany does ot haws any supplear fenance arrangemant A0 AF eve s oF The Firansel paeiae grd soss ra fofeses
aniering INto any of sUch amanperents In the fature

[f] ILrasa Uakdlity in a Sale and Leasstack = smendments to IFRS 16

B Sapternter 2002, the Bogrd issued Leate Liability i 3 Sale and Losdsteact JAamandenents Lo IFRS 16). Tha amardmant 1o
IFR% 16 Laazes sgecFies the requiramerts nat 3 seller -lesses uces in mescuring the lezze habihee argng v 3 sak and
leazeback t-anzacteoe, to encure tha sallerslaseen doac not recoBrse 4 arvaunt of e gainar los2 1hal selores toke vight
oF Lo L retaans.

Alref the cormmsteent date m o iEle andleszetack transection, the saller-lessoe apphes paragraphe 2960 55 of I-H: 16
oo the nghr-of-use asset anwng from che leezaback ard garagraphe 35 0o a6 of 1FRS 16 Co thie ledse laliliy arisag iram flw
Leasebavk imappdying parsgrapday 26 w26 e selle dzaies detemmines Tagss payments or ‘redsed lease payments’ (7 5uch
& widy Ll an the seller = legses would not recogniza any amaong of Lre zaliee wae Ul relate o e nighil al uss idaingy by
e seler—kmazew, Apalying ! e requirermenty Eoes aol preseag the seler-les-em Enairn T K] b it o Dt ey
Eain o 2G5 relaar g bo tee gartial or Bk fzrmination of & lkase 65 raquined Ty parsgnaph 46La] 0l M5 16

Tha dats: & inltish applcatien 15 tha beginmng of the aeemal reparing poricd it whick an erity fiese appEed 005 3G, "he
amemdraet dons 102 have a eraerislenpadl on the Company 2 inard3l stacemente as 1tis not o sello deasc= inang ease
Apreamant 35 ab Fe arn of the surent iinancesh yazr. The amandment wall B2 appled whan she coonpany bacore 2 pamy
W1 2y sale ang laacaback arqanaemert,

I s famendenent]: Defnston of Seomurlng Extincars
125 5 {deriendnient): Einilen of Accounting Est-mztas {eltemive for annual reporting ped ods beplnming on or sdter 1
lanyary 3003). The amendmen; replages tha definilion of a change I accourding eslinaces with a dafirsen of aocount ng
astaT-ates, Jndarihe new dafindicn,

Aroounting achrnates ara Y nonekary anouets 0 finandal sazearents ha; are subfec b ineaurarent wzerairky”
Entita#s devlop amounting esimates iF soounting polices racure tems in the fnancial statamerts to e reasured na
w3y that inunl:es TE3sumemant unCertainty The amendments cari'y That 3 Chame In a0 coonbing estimena [dar resuls Erpsnm
mw informatlon ¢ rew developments & ot e carreet o ol an error. T wie ng dmpaes or [he Financial Satemeats
Irann the BRapniar & Ehis aeendlnes:

W} IFRS S = Dttt [om 4l A finamtial labllity settied thrugh electeonic tarsfer.
Tha applicebicy guidarcse an IFRS S & armended [o !-,r e dnee OF mikial recogniticn oF :Il:re:'n:g_r'lil:in:lr ol Firanriakt acseds
apd linarial liabihties

Ihe azlsong apph: atin gukance s1as€s thar a finanoal Nakillt; is defecog@nsed ar s sesrledarent Jats, kg the dare on
wihec the Y abdiyy iz extirgushed Fecavse te chligation specified In the cantraco iz Jischanged, cancalled or gxpiras, of tha
ity 01 et weiott LyLaplilig. o devacoznilson,

Ad ar- alsgraalies 10 this sequirenend, the aneadimers perrnig aenlity Wocseon a linan al liab vy (o park af (g tkak sl
bt w=itled in e2th asing zr elecironic payment spsemiio be discharged eforz the settlemene daeg of, and anty if, the ety
hxs nltiat=d a pmgment inst-uctlan that kas rgsalbed @

- the ardin: hawing ne pesctcal abEry bovetadrawe, skopoar cansal the pagssenat s ickon
- The enricy heend e o Cad abibly rn e the © 240 bie uged far cettlem=nt as 8 resml of the pzaement insrurdion
= The sebilemenkrisk Assnr@red with the Bertrone paymens cyzbenn Geing Inslpralicant

oo eatiby ahae efects Lo apphy 198 derseogntvon aheraay ‘o finans s liab lities & reguarad to apoly & boo 3l sattlements.
made thraugh thee =ame ale:trgnic paymenl sysher.
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W]

Wil

LA5 1 dnconet Tamas = Deferred Taw [Plllar Twio Miodel ulesh

W5 12 clarfies that the Sandacd applles o incpme fanss pohing forn {ac law enacted o7 substantvely enacsed to
irnplesnent, thz Rillar Twao racdsl rules posnses by the DECD, ncledng tas law tat wnplements qualiled domesic
reinirum togup tases deicribed n thoze ules, The amendmants inkroduce a CeFnporany BRcERQN [0 [ME SCOUNTNgE
rédquirarignts lor déforred 1208510 B4 12, 50 thet anersmy would nzichar recogiusa nar disclose infestasion aboyt defarred
tzx assets and wabdities ralaied o Pillar Two Inrme axe:.

14512 = Caferred s ralated ta Assets aod Uablifles pasasg iram pSingle Tepe st ion

14% 312 darmzncerenits]- Cefernad Tas ralated 4o besats and Labilitles amsing from a Single Tranzaction |aiecicg lar anngal
reprtmg pesads Deginning ©n of aiter 1 lsnuany FOE3. Thess emendments claridy ad n@irss Che soope af he
&g plicuk arovided Ly e 145 12 “Incarae Taxes' standard adiosang Insticwdsans nat o resogrnize ary deferrad caz

dunirg thr nobpl decegn bupn af 3585 aral & ilaknlivy, A | k2azes and decormmicsesning allgatiera sie excloded drgm he
Eagr pric i sUCpes Foo whicl compurnes regapnize boih an asset 2isd & hahilily aied il o hoye B rewsgnize fFeferrad
tanon Frodr the dagg o dirsE apabcatign of IFAS 15 "Leaces”, g Bank, a2 condiceesd T ight ol use esaers

and Ll [egie—ebec {lubililes 45 2 singks fransasl on

Gignsegueanly, oy Lhe wolld necogmolcn daes, tThe amount of delen =) Do geaefa offse the gmpynt of dafarred tzx baoinky
The eI lariporar g Ffleraees sl ein doles va st gns in the rghl oF use assels g Imdwe 190 Ces sukEequently
regulz in a dgfprepd fme pasgh gk Aop ring clake Wwhich s Sublec 1o e recor 2Rilioy critariy of 1512 “Income Taees".

There wpa na imgack @n shie Emang i aidaeas (o vhe adzapuo al 11ese amedife L.

IFRS 17 Insuranme Conkracts
€25 17 (hmpe dment): Ritial Lpph-anien af IFRS 7 and dFFY & = Zomparauea Infaraearian [eAfasgive Tar #enudl piesd:
hrginnirg mo er after Folanoang 207, The gerendimenn & 4 (RN tices dODcel elating o eamparscive m*rrmat or abon
finanzwal assat: pr=canted o1 weitlal applizacicn af RS 17, The amandmeant i 2imikd Al ke pang @6t es o aeord Erapamny
#Lowtng mismakches >zivomen inancal aizeic and imsurance contract ligkalibes, and therefore irprees rhe umef.alrnnss
af comparative nfomiat an for the user: of fikaciad stalzmants. The cone of EFAS 17 s tha peneml mpded, supperrented

b

*  Aospeciic sdppraiga Tor gantracts with dirgct particiaaton legtures ithe venaale fee aparoach) «
& sinp iledd appraach (Lhe premrivm allecation apgeoach) maenly for ghart-auwation coatracls

Tha mam Featiras of the ocounwng madel ior MsLfanee Jareacis e 55 kllws .

- Ihe maxurament of she present vaboe ol fLidee Sach e, gargorating an explicit “15k =fuskment, remaasused
Ewefy repa | g pendsd [tha hidhlmnant rash Fiowe

= A Upatracual Ssrvce Wagir |CE) a5 equa and appasine o amy day of pam 0 tae DERlment cash Hows o) a3
pruup oo Adely, repiementing the ungasmed prodiy, gf bhe inserance cantraces Le be secognisaed 11 profll or b2es oved
the seoace poread b | coverage pilod)

* Celan charges e Lhe esgected pretens walys of [eure cash fosws o gdjoiead geaicst the CEhd g Llendy
ragcgniped in predin o 1ogs oser TNE remaming coateaclasl iy perad”

= Tho alfee of cnampe: modizoount rate: will b reported imopihgr profil g Inss or pthar corpreheasteg 0o,
di=tarpingd by an accounong policy chace

- Tha presam atn o iFSLrance reegied Bad iLLcarsie taryits eprises i tha siabemeat ef camarghgagive rooma
bawed Bt he Scrncept nl terocas moudar Auring the year undar maeew.

= Ameqnts that are pad ts 7 peboyhiode wall Sirgengeances, pegardlens of whethea® an wriaed amnt hagpens
Crion—dictires inveslreal 2ampeneats] are nat peesentod I vEe meomee skakement, buy are ~ennpasaid direrly an [he
baiance shest

4 Insufance SErvices “ESuwltd [tarngd rovemun léis e oed claimsl are arasarded separatey drom the sisurance finance
irIg (AT T QFRIRAGE:
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MIOTES TO-THE FIMAMNCIAL STATEREMTS —Cortinead

FEEL-

- Expnibve diselosures oo prenide isfarmratiae oo the *Bcagrismd amonnts fram osrarca soctracts ard tha maawe
and gxtent of risks arlan1E frorm lfwse concrams”

Amandmants and Standards lsoed bt ot yet effedlne
The standards znd nterpreranons Tha ars issued, bur i yer eftecrivg, up b cbe dase of izusnce of the cimnoanys

Finenclal sTaternants are discbosed below. The 2oewpany inténds bo bl these slandseds, i€ spplcaole, when they became
effective,

A e st b (FHS 100 0 105 22— Salie o Corite | Bumtitn oF Assats batweoen an iwreshor and [bs Ascmeians of | gkt visn pae
Ihe amandrencs 13 IFRS 10 ane 1A 2% daal with Lo zieons whers third 4 8 sals o contrbazlon of 3ssets between an
irme2h L and its AEESCIALE Or ik wéndnrd. Speoditally, tha amendmerts state bhee galrs or Ksses resulbag rom The ks
of zortrcl of & sutzsdiary thar doe: aor cancaln a Eusimess - a sransagcfion b an asdste o 3 paink wenture that 1=
guniled far yaing Ve equiiy Method, are recogn.oad in the pererr’s prohe 2 oss cnby to the extetic o Ihe melaed
layuslins' Irzerest 0 hat asaos ale oF JeEnt ser s, Sicmilarky, gam:s el lysses rasult ng fron the mmessuemeant of
inv2iLnesilselained i any Epemer subksid gy {that bas bscomes dnassusiale 0 3 om0 venLeS WAL S acommlesd [ uamg
tha oty rrethad) to Tair value are recognized in the donmes paesnt’s proil and kess ooly to the et 20 e orrela;ed
ifvEsbors’ Inberast in the row 255aGiakG Sr ppink w2t Jng,

The cfecthee dite of 47 arnandiments 12 61 o be 51 by cha Boord; hewever, salier aopdcat an af the amendments i
perimred | Cocariber 2215, the MEE postponed the effective date of this prrensment indefa-tety pend-ng rhe Guecenn
el i research prajsch an -he Agaiby methed AF angeunbing.

Ladk of et homgieah| by = fammeicm mts b 18571

I Aozl 2023, the Beard 1s5ued Lack o Exthangaatdlity [Srsedments to 45 211 The amendment bz 3% 22 spaclias
Fectw 371 entety sheou d assess whethel acurrercy is ecchatgeabf and howr it shauld daternine a spar eschanes -ate when
exhangeabdiy is facking A jur-éniy & cansderdd to be mechangeadd inta ancther cumency when an enfity & able to
Lytawr tha oiher cureercy within a ima frame that alows for a narmal zdrminisratiee delay 208 thesogh 3 maakar of
exchange mechansm in which an sichangs ratsaction wavld creste en‘orrasble nghts and cbllpatsens. IF a currency
ik ot 2echargeskls inio snother oerency, an ardsty 15 required 1o estirnals e saor eathange Ak &g tha fieasy repent
#ate an erlty's chgective I estiratiog the fpot ewchang® rale B 19 veflest e ate 5 which an arderly axchamae
[ranseclin wild take jlate ap ;he meaziremidat Jate bebwaen markel participsnts urge poasailing ecomnormie
candipens 1he arendment:e NCEa (KT 41 @90y CaN uie # obcervable evchaode rate wihdnl #pstment of anct-er
albrialion Lechineguae.

W N A ekt cimasey o spod eed g vk Beauge @urie sy 15 naL asch gy dbie v deoneer carf 2ncy, i dizekses
infarmatian thet gaaliles wigrs of f5 Bnandial stacemears 10 undarslard Dow the woriency rol beng exckangeaals
i the cdhod ureoney a0 feeks, ar '3 egneeted b3 a'fect, the entity's Tiarcial perfomance, hpaegial position and cash
News

Tha amandracnrs which ic el saperred 13 e ary impact 40 bk Firanciéd stazorrenls as the regorting surrgnoy and
Firectin sl cuerency (che Nigerias Maira) is aeequately excargedde Fo- amy sther qurrenss, wll be effective for aanual
reparting pecandks beglnenog onoar affes 1 Janany I00% Fally 2000 is peeraittad Buk wil reed 8o 9a checlrssd, Whan
-an[ﬂ'ri.'lg_ thie arnened miecs. 9 melite Cmnak restarm ewpEFAbvR nEormation,

IFRS 15 - Presentaton and Dischoeaure in Fancial Statemeres

In Apnd 2022, ol WEE reled;es FRD L3 essntation and @ncosee n Emancial Sarements §IFRS 181 which inducdes
prezentation ard iscozure reqairements for al entat es applyeng 17 RS Acccanlng 5Ladards When elfedtive, 3705 18
superiedss A5 1 Fraszntation of Finaycial Scaresents. Eftities wil conbree to apaly 185 7 Stecer et af Cash Flaws,
alcisugh Chere ard pérsdin lirdlad smapdments so K5 7 35 a result of IFR5 15,
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Frtltles wil b required to &liznfyr mcome and sperrses, 0 1he catagnras |operating, invasting, F'n.'sl'ltir-g. TR T
ang drrontimeed opecationt Eabamted orienples on the azgregakinn and disagg-agation ot inffirmatssn have bemp
I uded i RS 18 Supporting apelicahon gaidancz will aseet o detemroning whether indormatyaon about trensschiens
thouh be stcluced In the arenary finarca statements o FHe

IFA5 14 - Subs|dlarkes withaut Publlc Acoountabiity: Distiosures

In hBy 2024, The Board lssued IF RS 15 Subddizres witheot Pobdic Accouncabllity: Dlsclosares, IFFS 190 wheh aBowes
rchigibda enbitos ba elek b appty reduesd dsckduie feguiremants whils stil apphitg the réuogoition, imeBiarameat and
prezentalan redquirerrents in otwer IFRS accounting standards. Llese atharalze cpealied. elizlb e antisos that 2 act bo
apphy IFRS B9 will not 1eed 13 appdy the distbiure roquirements in athar FRE aocountig standasds. an entity applying
IFRZ 19 It requned bo distkese thar 13 a5 pert of 1t @eneral 4FAS arcouming seandards campiance staamert -HS 14
recuires :n enbity whosa Enancial statemants complywath IFES acoounting standards inc uding IFRS 12 tom:ke am eplicik
o] Unresdreed S eme s oA fch L Pt

o ety rey eecl Lo Spply 1TRS L3l L the g of e e pror Lo pe ok
- ILi5 & subsidiary as defitec wlFRS 10 Cansdlidaied Fnancial 3:aeimens;
v o does rer higwe public doctanl 3iliey; and
= || bey a parend qesther sd:miete o iile rnedlatey that pregares oo klatsd linacial set=iments, wevilable Mo
Fublic

Ananripghas publi acsoertabiliby i© 1H delat or equiby imstrareen; s 478 Irpcad Ina puble narkct. or i+ -0t progcss of
Esulng seet imstrdnents bor Teading in & public warkal; o It belds ateked i 4 itlodiary edpacity [ae 3 beead geeap of
apteeere &5 ore of o pramary bearasses [1e . rat For reasons nedental ta e primsry businessl The tmcles were
resuirsrments inIFFS 13 are opanead i wosulheadings pee IFRE 2epaning sTaredsrds and shiere dsclosre eqalremencs
iteother LA Accourtkig, Hardards recnain applizable, thete arespezilest onder the subheading ol eack 8FR% acccuming
shaadard IFRS .9 cimc oiurey axglpde FF5 5 Dperating Segments, IFRT 17 dnsurince Coatacid 254 185 B3 Earnrgs ner
Share,

Therafore, i amanitrty that apphas 1775 15 15 required fo apply IFES 17 crebecte to apphy JFES 5 andfoc 185 33, frat enlity
wrdil ka2 requirsd Lo appry all Ehe ralésart dicebwe sagLirar2nks in Ihode standarcs. 1FRS 13 « effecte for reporing
penacs teginnng oo or after 1 tanuary 2027 and sarlior adoplion i permtbed, AT ap digible ntity chooses bn apply the
srandard earher, it o required to discloss that fact. An enidy & required, dunng ERE Inst permd 1zrnual ard abedm; in
which it appleas the Slandard, 0 algr the iscli4vces in the comparsine pariod with (he deCluned incthuged i he
current perkd undger RS 15, URlass IFRS 19 or anabhar [FS sEceuneng, saniard permca of requira: oknarvase

A |e=sfices lor ard Measuremenk of reancial Merrdrments - feemdnes to IS 9 arsd IFRS 7
I Klay Z024, Lthe Brard Bssuad Arendmmacs oo e Classilation & fMeassrement of Fiparoal ingkeyrmenks
Cecnendieznbs oo IS aqd IFAZ 7], whick:,

»  Clarlfies toak 3 finacial iabiicy 5 gerecogniped an the Settleman gaie’, e, wher ke relaied phligaio js
duchergod, canccloed, coplres or the Reodiny slherwice gualifios for doregognitlon It ded vibrcdoces an
accowntirg policy aptizn 1o derecognise financial liakelities -hae are setted through an elactrénd pagarient
tyshei bhefome satkkamnent daze ¢ cedain condlbors e met.

#  Llanfied hos to aosess the conwaaugl cash o charactedstics of Tinanglal ascan thab inclide eevlren mergal,
cywl A A prapernarce [FEa)-inkad Featuras and ather semlar soatirgent Teahipes

w  Clardies e ez menEof mor - raconrge assets ard cawat-actiatty lakegd wenmmpnts,

*  RFequles adohinal dis-krasrac In 135 7 by [aerial aseere a0 liabilitie: wath correaceal termc thar reference
& canteygent eveng Jnceding Thcse that are E3G-inked, 3d 2quicy nstrumeste <lassified a far waluz through
QEFr CAriprEhengive FECHE.
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sdopt the amancmaenks that refabe (o the Hacsifi-aton of dnanclal sseate phs tha realad disrlecieas and apedy -he ther
ZMEriatts later. "he ned raquiramenks will be agpled r=trospack vedy with anadjpstnent to ozaring retainged earnirgs
Frio pervods are ot recuiredi to be restaced aed can only be rastated wilnout usag hindseght. A entlty i reqgured o d sclese
irdferriaL Anoe (iHancial a2seks Thal ¢1mge bheir neasw erment catedory due oo the areddnents.,
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Tower Purchace Agrecsnents —&rmesdments ta IFRS 8 snd IFRS T
Iry Doesrpnbebr 0434 Ehe B isdued Conbraes BelEren cing Mazu e—dzpendant Elecoicity (4 nesdo2ids b0 FFRS & a0d
[FR% 3| Tre smendmentswdude:
+  Clar iyirg the aoplication of the 'cwnuse’ requremants
+  Permtiing hedge accouitng ¢ thena contracts see usad 3z hedging nstrement?
+«  Adding nes dischicure requarements toenable Imeestars to urdersiand the eFed of these contracts on
Lo pany’s ingnisi perlormys o b hsh Horasd,

Tz Clarif cattons regardirg the “own vse’ requirerizent: rmust e spelied retrospectwely, buk the gudance parratk g
hedps sccourting hias 00 b dplics praspect valy 19 ntw egging relatondips cesigianed o or after te Jace o iniclal
epplication. The amandmants wll bz eMacive For annuat rapoeting pariods beginning on & alier L Lasugry 2026

IPR2 51 Senecal Requraments for Dlsciosuie of Sastiiabiliyerelated Fmsrctal (nforealon

IFF5 5] Rorg i T Querall raqueilerr enl For sustalngbnliy— elatee Gnanoal disosores with the abaceme to ssquire ar entity
bz dlszhosa wformatlon aboul its sustanabdity-rolatad nsks a~d cpporiumities that iy usafUl to pe many Jsers of gere-als
gur pos€ hrancal reports ir makimg decsions relating to peaveding resoursas 13 e enhity e Somoany s cusrenthy
atsesang the impact of vhe seardaads whchowill be eNecie Icom L lanuary 2028 in ooder o asoeman tha sgoilicanca
cd mpact ta h3ee an 15 dnarca staaments n Erosiding sdequace declosure on this in ling wik the -aoarements.

HRS S imakg relatad Desdoagures

JFRS 22 ars out tha requiramargs lor dentifarg, rracsurieg ang decksing ocforngsion aboat dinang - ~clabed diks and
Cppafurities thar & udaful b pr nvary steee of penesal-aarpoue Francal feporms o aeaking e sions rebung 12 providing
resonreds 1o the antrty. Taa Gnmpsryis corranthy assescng thic @ prdar 10 ascatain the significanea of iempact b2 bev
can it fangnic sl sTararnantz in proviolng e e checlosurs pa thie 19 e itk tha raquiremants

Sigril R MmN kgt AL 4t vl Brck Bt

Iev b cpphcation of the Coenpary's secauniing polidad, the Dirstors ard iequirdd ba wace jwlgoienrs, Friranes sl
Asriptions aboeat tha camarp ancunss of gisecs and hakblt ax weat ane ook recdily apparest Fmm nthar cooces. The
estiramiey ane asod ated sssimprlois are based on hetokea esparnence and ocher Factoss thar are conssdered fo be
refavan:, Actual resw ts may dilfer from thase estimates.

Tre eslrmat2s and undarylng assumpoons am revewsd onam ongorg bass. REsisicns b acccuntirg esHmates are
recogieed in the peeip in which the estirmabe if réaTed il the ravition al'ects oty thén geviod o i1 the pered of the
revislar, and future persads if the ravision atfars Lotk currant apd 1uture pedods

231 Cobical judgenzents i apply me the Company™s sccowetlng policles,

Tiea dallzeing are the o vicak Jodgments, span Trem hesa seolvie@ esaemalions fwhich are g2alt witk separately balow),
phat the dvectora hove made in the process of apotying the Company's aocouatirg pedecle: ard that Rave the noo?
ugificant 2ffect on he smounts sacogrised in Rnancial statements.

al 'riuraney proguch casiifcaticn g oombrack L
The Carmpany’s fonlife maansa Cantracts are dassifled as insurance coObracTs. As permittad 2y IFHI 12,
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Idprance Joabraces arm iaSe EOtPaELy whevs tF2 Compaay 1the msirrar] has amapkes senrdicant incnmeea 15k
1“aim arathaer sarly (Ehe polieyho e by presing ta rompensate the podicghickders f 3 spiaabfiad amcartain dutara
cvant {she el svent) adgversaly aFects the palicybodders A5 3 penersd muldahne, na Company detarenes
whather it ha: sgnif cant insurance ~sk, by conpaneg canedic: patd s benehrs peralde if the iraoed 2ees did
rob SLCJr. Insurance cortracts «an zlso transfer T ranciel rek. Dnce a cowracr has beer desgified a5 an nawance
conlract, it ranalng an saranc: gang-act fer the eramder ol itz lifatme, avan T the nsiranca nsk reguzes
signilicantFy durirg this perad, urless s rigits ard oblgatiars are extinguished or 2aplre.

Lol by Py wmaic| et 2 Condrongie
The eomrpany L ehe Jalloming F<y .Et_as.ur'npti-l‘:ﬂ Mar i ligthty [ar remainog owerage E3-nings paltern For LR
{L[abulity Fr Fettinringd conekc dgmonicleces o dbopiors under tae it thay soe

~  Prg-raaemparts (pessage af tirme
#  Rish basec LLve

for auuraree contrgcls whech gutomatizally qallfy Tor 258 e, willy coveroge pancd i ercebdeg 1w ], the
pdazaze of b or gro--vak3 Lepipos paknern will B2 used, This a2p0edt & alinoel idesicd La Ui SE5L0 arrekFoxd
tast & currerdly wad [t tetermirdng, IFRE 4 unearred premeurn fesersqs |UPR|. Hewswer, cortracts which
awtemotcyly quallfy for PAA dows rot necassarily Irply thar the undarmn carmngs cuess will Lo approgiace. Do
cariple, toaionabite of elairn insidesss gadbey eartbain closs of policy weld normally sequure calibratian of ke
aarmings Sirve. Bk e deFank cuareg il B onlfanm mless taels g circumstanoas widbtas othaiwase 8, [hadriig
sulhclent rrecihle data and grands -ha the ircideste of rak may not be linsr

For contracts with coeersge penod exreeding 1-weal, actuarlal inwestiggtiong will be cemcuerad by devdviag he
glanmes noidence aetoarn welng Miswoncal claime daa, Aciual observed clainss incddangs cures is eated lor goadnass
cf Fir b-',. apolying.seand a-d s[aGsClzal Learhiniques. |n th abs=oo= af fredib v daims calz, ar acprrealent risk ing dapce
Curee will e seced Frdim Aur international rensuiers 16 esernal rck curwa ic qat avaibasha, rken by detaut 3
unlfonm ezrmps curss sl appky.

The yled curve gubizhed by MIgaria Actwary Socizpy [POS)wil! be aopliod 13 bilh heranes i robndus anss
LONIFACE.

Cha|my prymemt petiern for || allky fr mcomad Claims,
I eaam ol g B12 Clalimys granamientk paaren Foa liabiliy e wicunee © 2ire., e usenprenry weLs,

L Al asswimadian FEEArHing e furae 1S, w Llalin seklemnent |y weyiare] s the IFES LT regures che
cetmamingban ol arcbahilliy walg-lisd Toooe casl Pews, Woeiphted faruse cash Tkees wil ncluike especiz
Claim pe pm2iry, espieled cost of setlog e clgime, unalleepied danygxpensas thet aie integra’ to the sl
Ceot bt dwes to sestern [Imiations they canred 2 allecated to indigdual <laims (e, e od ool of Lonbiact
carz|, legal cass inourred o especiec ta be inaurmed for litigated clams, momee regovarsns Boone. Thind piachy
irurgrs, salvage and subrgganien ard dicgctly atelbozble romtenanee crxpansan. For ieintoecrs T
somc cashilzws shall apply s demcdbad sbcve but the cech flows sre appediored aoooding b roindwance
arranga-isat,

Fun afl nangdes are caed oo prajact Future 4zims poymerd g2nerated oy thract i-suranse cantrasts and £lam
recowefed Iram Teiwrses sanetacls At tlaims nad and madandirg dAam eserees Are groupad by
accidant wear gahorts

heathodokog s Lagd I clalirs 1 ezenamg o def i by the Coerpasy’s Reamrdng Podiy ard Areereing Guidarca,
antl & redes oo the Bask Chair Ladder =5 well 25 “ha DoenbaratterFerguzon mathad. Same rmethoddoge
ppled to daime 2enerated by deect contraccs anc Lz recovered roon MEmardice Coniracts.
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The best estimata for cla s den2logener; o parnznt taultingt @ derertired by rhe link ratin astmatar fior
exth perioc of desalgpmat. This is acheued by selasticg 1ha we ghted averegas ar sirnale averages of ik
raties [er #ach peripd of claims cevdopment until the ullimete perios woen the came dedElnament i
detret] [ b Ry rign gH. For ezch reserding ©ass thac bes: esbimate ciaing peyment perterm § oerksg
separabely on & gross basiz inzurance comracs and ee'nsuress’ share delyicn réspyerad drom reirsirance
contracts). The process of salecting lmk ratics olter irsobeas identifying gutliers and excluding them. Anaksis
2l Arwal wersys Expectad claim cesarees 15 caer ad ou: ba atiess adeqadcy oF host e2nivale phynknt patlsrn
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Framthe hre raigs obksinac ram Jaud trangles,

Fettarn will 9o dev wed orce 3 year, e s, at ehe year~ena valualor. 1Tii EXpected that same pay feem] Fatberr
Vil b2 wsed 2w he G Laslilkrm wrindelsg for Inlerm valyation parmes and roll farear
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100 Marereas, 1A reguired 1o llzcone the progeeted D0R, IBEME and P, ba istuc vozr cohorld furdesdetbiog pear
conarts, THIS wil netassitate the appdcatan of an adocacan dnsar. Progcted IANA, OLR snd PA cashFinws will
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Inswwance aoqulsttion cash s
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The key sssemptions camaerming tha fbure 470 sthee key so09035 of eRlimaleen pncenanty &t the rapoding date, tha: have
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Estamating the Incremental bomowing rake
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indnrmation 1= typ cal y nac availakle 1or 2 esraments and the Cormpany uses valuakior bechnegaess o megsure Jch
instrumears. Thee TchAlgaes wee inarkes ob: ervabz inmes ™ where availaale, geived from similsr =ssats
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inll=tron, acamcsmec cordvbons, sitinde to umring, Foreign exchange rates, judicial cecisiars and aperctional
procens.

Eirilar udpEmieets, 5k rnated and assumptinns are smalnved i the assessment of lasses abbathng ta arsarred
poeTi eapengies The reethods ssed dre bmsed oo Lime appoclicament Qringicles Together with sigrificant
jthearrent o gssess e adequacy of theses habilfies and the attached unesrtaity. The Sa’nmg vakis at the
reportang dake of non=life incurarce ontract llabl itles 15 M 1B, 356450, 820 (2034, 416,524, 206, (K,

T

Baferred tax sssnets ara recagalsed dor unusad tas losse: tothe extent that 115 probebla that taxsble prodic sl be
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apphng portfcho-kased paramesars tomdlduzl inanaal aszets in thas poaicho 2y she Company's ECL moged o
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Motas bo the imvanelal skatements - conlued

3]

3.l

N2

atL.J

HIrS I0ZA
AL L A1
Other teghnicd ExiyEbies
Dueto braokars 11,314 2, 135
Oue to direck inpwed - 44, 2 )
121314 180 315

T relane 5o HEmm recalymd in acdvange which gl cod Tall within the [ anos cantract boudary.

Faird 2024
I Ll

Criher Eabilitaes
Induer a8 Traming fund 14055 8,672
INBnrALES ey 256, CH4 2L BN
Prov|cign for productlvity borus [Note 31.2) 31,304 L,
Oblmar payables {Mase A1.74 CiH o Th2 631
WWEthhalch@ tan 711 1.2
WAT 155,141 56,050
lease liakilety [Moks 31 3] 17913 1.0Ed

1,202,252 10ER.BES

The other payabhes conostt of sundry crediors far the oum of M525 280, acrral and provisite ef
MESE. 2B, wimarmed mteresl g Treaswry Alls of N19E 4%m, baante aomitaubking an dewvalopment of
sofmane aF 02 Om anid PAYE For Decembse, 7008 not yet remitbed far the 3aen +f W1 S6m.

~he sundey credhors arg made of N192m beivg satsianding bakanca on doged srhatee wikich ke been
setibpd inthe month of Fobrcary, 20IE and 35 woll N233.42m being depoziv made by co-Insurars in
gt i clalpg pawablo to Mikabse This bt Bran settled alraady-

Frlakd:d Hid
W "HID gL
I
Movement in Provision for pradesiviy kanus
At 1 Rnuary 31,361 26,332
Pald Ir the year - {26,332]

Prewision during the year 31,364

31 564 3 [T
————

Sk our bakow are the carrving araeunts of deese (leailies and tha morarmant: curing the penod:

Acat L kanuary 134 14,110
Additicns [Cancaolletions) RS [B.E&5)
Acoretian of ntercst [Hota 1) Lk 2093
Fayment= (3,805}

D acsgnitlon 100y (8, 560H
hs wt 11 Docomber 7a13 1,083
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Motas to Hw fmanelal shatemants - tantmbed

g

Redirament banafil chligatian

The Cammpaly oparates @ defined benehit staft gratuiby plan ywisre fualilyng smployres reoein o g
surr pyenend based on the pupiber ol gears sersed aftar an intial quallfying pened of dve yrors and
gross Saery on date of ratirdendat.

The mast recent actianal valhakians af the preseny value of tig defined Benetit oblgation wers cheeled
aut at 31 Pegember 2004 by Zamara Conzulthig betuanas deglera Linlied. Ths i an mdapsndent
Actuary Consultant ragistered with the Financial Repatting Councll of Wigeria (FRON] with FRG namadr
FRC/20LE MASFIIMM 2010 snd sipned by James | Olwbayi , FIA with FRC numBer

FRCS 01 et 410,

In 075 the Board of Direciors of Prastige Insumnes Company undestook & STabsgic raview of ©e
company’s employes benafit srrargements. Following this review, 8 deglsian was Mz B3 teaminata
frie unfunded Drefired Benefit scheme and sattle 3l outstandleg obligacions &5 6t 30 June NIZE. Thi
daritias was communicated 12 all glgible <taff, amd amanzements were put in placs W &njuse a far and
transparent Settleinert process

The seithernent iavcives the paymant of the present valua of acorded bensfits to all aligibs employees
a5 at the Cut T date. The company will utiliz ite bank snil cash balznces to dizchage Wese obligdtiors
in fulk, thereby extinguishing -he bablkty from its statamant of financlal pasidon The settlement wail b
accnuries far maccordance with applicabe acoounting standards, wilh no resulbng £3inar gk on
setilement réctgnived I the prafit oc kess for the ysar @ding 31 Decamber 125

Fow yerbers of stasf pereclpeling In the befined Benefit plan, 8-y carsiandding stAM |Ehas WERS LenLInsd
saamst thelr znftiements under tho stheng. T s rrongement &miureed that the carripany fralntained a
Tewel Ul Becurlby saer the band gracided w ampoyeas, reduging the fick of non-eecnvan in The suend of
stall depurtare of cther unfargegen cintumsianees

AL the puint of sstLisg Lhe Deflned Gasefi; Qiligation, the cerpory offset the satstardirg staff Ioan
baipw:es a@zinst the aTeunts due Lo eech elgible aenber fansequantly, the nelk setloment paid 1o
statt refbecked Lbe accruet banald bess any stafl losp oulstanding ek ot e date of seclemant. This
approach psured Lhes Lhe comaanry receveigd oM outstaading staff lans officiently, whila eonployoes
recennsd e nag enthbamer:), o poosrdance wizl e agrens $eilleaneil 1efms,
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Hotas to the Finansial Alabe vyents - eonnismed

¥

Ratirement bnefts obdlgalio - contlrued
Opeting Balance
Incwaasa In Chligdtean

Ertingmort Besesfit Oblizanian 82t 30tk Jure
22T

Ixaff Iman o standing
Hai Ratlremesnt Berefit OhRgAtt

Letiementir 2025

Cutstanding imhility reaclasiied o Susdry
{redipess
[hasing Balance

W25
N

3250

154,918

70 Bbh

(¢, 7

A7 1EY
1236,743)

1239,444]

The amount ingladed i 1l'e steerment o finpriclad posltian arlsdng From the entitys obligation in

respec: ol Ibs deilned benefit plans is ac fellows,

Balange a: the bewinning af e pear
Curgnk sonipe oost

Intaragst cogt

Tangfug pald

Acbaaral o5y ERing

Ratirangnt bgnglits ohigation

122

2024
L L)

¥, 260
18,862
45,718

(225}

(31,554}

323,008



Moty bo tha fingrelal saterients - comtmaed

T

Rahirziant barsis abiigation - cominued

Tke peincipal assuraptions uded Tar The Mo es all he actaarlal valuations were b foloper.

Qigeoaun” ks
Rare of salaryrinerease

mortality

The orawnts resgimzad in pradit ar fet
Currenh sesvloe £t

Inlengsl cost

T, snchuded In Ftak costs

The amannts recogaised [ gther covmpreensive eme
Erbuanal |KaspERin « campe N dssumasn {Nate 3]
baetianal (I0ssifRan - expene e agluskiment [Hots 13)

R iEa U R ENT |55 Bain on el defined Lansfit plans

The phan is unfunded.

Semgmtivty ey

15, 106%
18.N5%
BIUET - 1970 aaked doafn 1 year

2025 2024
H'UE 'Oy
- 18,562
- 45,725

- 65,607

= ]

- 134,325)
. {223
- (2,554

2egsonakle posible ¢hange: at raporting oAt b0 ONE of the relevant acluarial pFsumpticns holding

othEr assmateens corslint, woukd hame alfeciad the delinad

bl
staff Exawity Scheme

Ciscaunk rate (1% mow=rhent}

saiary escalalan Fake {15 Mot inent|

paortaliny rabe (1066 mosement]

142

baneht obfganion by the amount fhawn

"y 0 L 1] URopase

B0o0 NN
mill
L] ]
(P02 16,2050 (1334; 15 208}
] Q
| 20024 16 6556} [2024: 16,65E)

i 3
[2025-00) (225 04




N okes 1ot Angnciid AtaLenssats - eontinued

a

L

Ratlrarneny beneliks obl|zaticn - continasgd

The anzhyii does 0T ke account of the full gisribatizn of ahliaw expected under the plan, g5
provide an apgrasirnaton of sencltrwty ofthe assumpton shown.

Tae tapcithity aralyscs abowe hawre= been detenrined Based o i reelinod thar estrapolated the impRcy
an the definad bencfit abligation a4 resudt &f fencan able changes n kay acsumptiand etiantring at the
cnd of the reparimg parlod, The serarnity aralyses are baséd an 3 Shange in 3 slgnifuznt asunption,
kgeping all other atzuns priosas constant, The tenslbivty anabeoes may not be regresennative o° an achol
chargedn the defined benefit abigatisn a5 it 5 unkkely thar thanges I6 amumptiong wadkd aoour =
isez o Promm @re ancther.

The [Higwang are e erpeeted pEymSIFS oF (o0 butlzns (o the defined berefit plan 0 Tutura paars-

. a1 1)
Han MG00

‘Withari Che N2l 12 mondys [Next annual rapormg perizd} - 2.EET
Babwaen 2 ang 3 ypsars - 52,209
Bapween 5 and 10pears - Q0,0cF
Beyand 10 years . 153,692
Tokal eipetied PRy TEINS - 3o A08

20X5 My
Share (apial MO &10Q
[ —————— ]
Iepupdl pare capltal
12 153 56 b, R0 Orcimary thares nb Ok sazh E.626,2H1 6,3, 451
At 11 DecambHT B, 626,281 6526281

SHare premune

sharg oromium &5 ak 2025 W36,62 3,000 (2024 NI6E22.000). This represens the eececs pald by shar
1herec

Starutary eontinEency rasans 2025 i
] 1 N"THM)

AL 2 Ay ﬁ =3-5m

Translar Fus rexalnes garninga  (Moie 37} FTh RS E7E BIG

AT 31 Dsec=pae A5 13 J!I'l?"-.'I,J‘IEE

Thic ks malntained 51 camediance with Sectlons 21010 and o 2) and 224 16] of Isuranks Act Cak 117, LFN
2N A% mdieated in the anccunting polcy number £.26,



Blon4s o the finandal statsmerld - eoniinLed

26

3l

ard

ra

iria.l

Recaled samings 7L i
Q0 &' 00D
& 1 Japaeary 341131z 1,121 6601
Tranglar vo statutory continganey fetarve {Mala 36| {7025 675836}
Poft For the year IE.5H4 3. 23E, 169
Dividends - [2&E,L36)
Trarstes from property revaluation ;&M [Note 33.3) - 14, 754
AL 31 Becarmibe 2,683 471 3,451,812
Crthar rickatves
Grawuby valuation resve
At A Janary 2,283 [21.845)
Actuarial gin during the year - T4 3488
Trarsfer ba reraind &antings 2303 -
&L 31 December - . T

Thus comiprise uf the curn gt ve attuanal zain on ebange in assumyption and sagerienos adjustmmn:.

Pl Ly 20
Falr walue reteryg WO MICH]
AX 1 lanuary ERELEL 3,045,588
Gai‘1s on yaluaman dunng the year S, 46 24m,211
AT 31 Decoemieer £.057 508 4,194,950

~hg Exr value redorva shows the cffocts from ke dBir vaue measurene of finzncial Inddrments .
compretensivg ngarme. Ay gaing of [085es racognised arg nt-recycling when the asiets Bre derarognis

F 1 g
Property revalunlign reserve WO P Gl
I
AL 1 Jaouamy ep31x2 ¥31 566
Aciz IR during Ie y&ar - &0, 31
Transfer 1o redained samongs  [Mofe 3831 - [L4, 754}

13,122 LT

[his relphes 1o revaluad sarps Being resloed Guring the year 35 the asseis are Bang wied. The amoumt i
Chargad an 1gvaksed srizvans. and ey analean thar vaukd Bave been Sharged Based on the slslerlcal cos

Tl carmprised cumtlaneg farwlue chanpes &4 waluaseon of beasehold land £ buikdirg red af defereed o

175



bore oo xhe financial shetkmeaa - cantlinead

ax Reconcliation of profil befora incons Lay eypende to et cxsh (usgd mij operaling BCThitie

Bralit before cicame tas EfHsise

et cach provded by openibing aclnltles:
Tepres athan of property, gL Snd equipment
and right=pi-5e asseks

Amenrtizatian of Intanglble 3s5aes

PFrofit on disgasal of propercy, plant &
Euipnen andd fghi -ed-Lge aasels

Gain em derecoenition of ase llabilitles
lnterest income

Recital incosme on ipeeskmgnil peienty
Cvidend ncone

Flnamce laqse o

Fealsed [mam)finss an financlal asseks at FTPL
Hat #8i* value [gawnpfloss nn financlal assets
Cradic s papanse, [revmral]

faln nn inEct P HE PRI LR

rEet Nowelgn exchangs §lads ) gein

[HLerett cosks on ratiremekat bappfir pblipat oo
Curedft Lirys g oot

Fipnance cost

CHOMGEF Ut poerphiag asssts omdf IRabThles
auldilion 10 Gingnoe beass asaets
Decraasief[inease” Intrade -eomivallns
increase 1 prapaymeng end acher racervables
slngreace| on relnEurance 35S

Hata

i
25

oo ouh e o o

20,1
11
i

A
E¥
17
14

id

ICecraasahincreasa i INFIrance vt ract NisbinZses

iDereaselEncrepsain trade pevakles
‘RCrEacne 17 ochar beshnecel iabinbes
Ingreass nother [Ebllinees

e tax paid
Benefits paid
Met cath Ylows (usad Ink opeatig SiviTes

15t
3

28,1 Rsconcilixtron ol ather cparating casd phnpsils

Adider's remunerakian
Daact strlibuteble eapenses

Mo nagernd it Sapha e
Changm im Gthar aszets ard receivables
Chanpa in trade payables and other liabeniog

3.

L2E

2025 Fa 1=
000 Rl
337,10k 3.08%.910
141,206 152,065
9352 9,943

(3, 6460} (14800
(1,941 133} {1.710.473)
(139,517 (10,139
[784,233) (2320711
{60,753] {74,31%]
- [59,074}
(2a2 220 [E5,195)
65,639 4,356
75067} [22,B21)
28377 {1594 358)

- 45,125

- 19,962

71% _Loae
2 R0 [1.265 315}
{650, 881] 211,232
185,080 253,720
15,200 (7745
(134,057} {3871,180)
{157,813 230,725

' (62,20}

28 W 3,214
{183, 94.7F 6L, 513
{9EDI1L) 1,723,170
(242, 160} {TLEBL)
(336,743} {3,495)
[3.215,573) 1,392,303
{4-0L000) (34,5000
{2, 7274400 {2.15%, 726
{2 A53,636) 1250, E681)
127,580 L% o0
(20, 713] o AR
[5 3, 615 (3,103, 381;




Motet Lo the finmided statements - condinwed

Bl

332

IB.2n

Aeponelllaom of athar oparaiing cash aymenty contiined
s

Qepieciation

Amewkisation

Audi- fess

Curcenk saTvless cosl

Iptenast cost

Diee abxlbwiztile exquenses

For the purpcss of siatgmant ol the staternent ol £ aphflcne

Premlums raceived fram palicy haldars

opening T=ade raceimble ialanoa 11
Gruss pramium writtan during the year

Pravious premium wWrikpen collected dyringg LB vaar
Lasa recalyes during tha year 21
Chosing trade recsivabla balanes

Anohysis o gross pramium wittan

WnTar NSt dhoe T2 3}
Aviatian 251 ik}
Fre 251 (<}
Gewaral pociderl 8.1 104y
ok 2.1 |ej
Bondd ZEA)

1 & knegy 25.118)
ErganeEring 25110
BEricLltue 28111}

Emplayee habirgy LB

maods in transl 25,11
%aary pretectsn 23.1 (0

Tetrronesm andd palitlesd 8.1 iml
Peditibnm 2814

1491206 1%3 55

9 355 0083
40,000 24,500

- 10,062

45,725
=__{5.1-H.i}ﬂ Eﬂ,] 17
K00 i 2]

B33 7TE 240 M7
25,697 511 T2 ATISIA
1633.776] .

[5 MERLL) (22,079, 735)
JA8 B B33 176

2 ER2 754 2833 647
121 203 L, e
4,060,007 E. e 04
1,337 1,041 065
3 3R1RAX 3,005.1H
94,832 5,727
5371431 4,117,754
53,271 515 {125
14807 5047
GOLEAR 76,081
1,261,358 1,302, 853
8,871 1480

4%1 288 143,549
150631 114,434
25.58T,511 22,473,524

i I
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Mot b bhi Imandial 3ks kameg rix - oK d

M5 i
. . 0

g ba Clames cerover B ram re-lmawrard

W odsir 19T |4 93,505 14.756
AniilEan ra- B | | oB5 650 36, TS
ring 5.2 [cp 25080,493 5745, 243
Genersl &ggident 29.2 4dy I AkE 37,542
M grine 29.24e} g, 43z B37.215
Bamd T[] IR -
il & Erergy 2@ 2,871 565 .
Engiesring 9 2 (2} 451,177 N IRELT
ageicilt ire i AT j Bkl LR L
Frn phorpar's Kablife 29.24it - r
Caans Iniranstt .2 kb 12, rE &3 657
salary proteon 2820 - .
T acach s angl pditics 29.2 {m| l.1lea -
1 | Folame 23,2 4n) - .
36,7 .40 50
L __ |
38 M Procestd irem tepoial of PPE
Loy ] q50 23213
spgmulaled deprenalion (2o (15,35}
Yaj baok vl 2 *%
Salm an dispix-al u 3,00 1, 30

15D 0255

39 :maly g cash equisealdats bor punpases af the state e el cash

{lows rlar.] Flernd

LN WD

Eank gind 5a%n baterces - HoTe 19 Q55 813 1763, 721
Cepouy s and placemeami - Hate 13 417 455 -

1,373,768 T e, 791
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ke ko the frnanal atementis - 2o s

410

Relaned party trassachions

Compensxhon of kep mmanogermen il oy s

K=y mansgedmerl perenned of G Coingany Includes ol direclors, exetlivdd ard nonogrecutive. and semar
rrgragement. The sumaey of compensation of ke manggament personnel far 1he pes o i ioligws:

Mirh
Short-tarm amploges Banafits: W
Lalaries ard albowane=4 IXOTE
Long berm trrgibinnts hipakibs
Pirsd emaloyamhnt pensios benelitd 26,680
361 765
Amdrt pald bnthe highest prid dirsckar 123213%

M

|§

d16,27R

31,574
Q47 457

}

1

The mumibizi of diractors wahin rarahned le=s s other aRalunw e ecluding pansion cantrbiobors Bnd tevtan

arafit] i thee Followirss; fahRed wils.

M o]
b bar bt
Jedawy =hiel G0, 00H - -
wha= 0001, 001 - ==, DD, 000 . i
-'Hl{.'l}l:ﬂ.lli[ﬂ . =H=T.I:H]D,ﬂ-[:|:| 3 .
=Mc 7 A0 ] and abosy El 3
—:El =E-
Ermalpses
The boilewing are Wbl npmber §F pecsand In emgdowmant of me P o ol
Compamy bt o051 Deoenbar
Zoefutive DImCtars 1 ]
wanppemend (hunogens & alawe) 17 15
ey Slall 34 14
Iursg FaiF 27 Fi)
T TG
| ]
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Wakas ko bhea Faneamer | sharbe ot - 2o e

4l

L

Shdf cost
20 20
S R
Slaeas il Sl Gamnnes 100,314 418,703
Ltalf penstan 47,287 23003
tradl gratudy 09 58F 65,597

1,344,200 215 41F
E— ]

The riuivier of amployeas of tie Campany, ¢thor than Direchars. whi teesind emnalumarts in the tollwing
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