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Independent Nen-Executive Director

Independent Non-Executive Director
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4, Etsoye Close, Off Claperi Street,
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{Chartered Accountants)

117, Apopa Reoad, Ebute- Metta [West],
Lagos.

Tel: 234-8033076727
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Website: www . funshowo.com



HALDANE MCCALL PLC

Legal Advisers: Dele Ojogbede, ESQ
Oladele Ojogbede Streef kate
Elegushi, Lekki Lagos.

List of Subsidiaries: Suru Home Limited
Suru Express Hotel Limited

Registrars: Africa Prudential Pic
220, lkoredu Road
Palm Grove, Lagos

List of Major Bankers and their Addresses: Ienith Bank Plc
Bolade Oshodi
Shogunle, lkeja, Lages

Guaranty Trust Bank
31, Mcboldiji Bank Anthony Way,
Maryland, Lagos.
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wing 2, No.4,

Moboldji Bank Anthony Way,
Maryland, Lagos.
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Plot 1241,
Victoria Island,
Lagos.
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HALDANE MCCALL PLC

Directors Holding as of December 31, 2025:;

-I SN | NAME OF DIRECTOR i HOLDING | %HOLDING |

i 1 Edward Akinlade | 1,535,253,796.00 49.18

i 2 | George Oguntade (SAN) | 18,398,723.00 0.59

|3 | Prince Oyewole Olurin : 85754300 Q03 |

i — — | |

"4 T 'sir. Adewole Fariny 13754300 04 J'

‘ | |
5 : Prince Samuel Oyebola 857,143.00 003
6 |

|7 | David Emuloh 797563800 0 026 |
| 8 Abiocla Elugbaju 7.975,238.00 0246
g Olufemi Ojewande . 47,754,000.00 1.52
| 857,143.00 0.03

|
11 | Mr. Tobena Nnamani | -
!
|
\

|

Princess lfeoluwaseyi Adesola \ 847,543.00 0.03 i
\
|

10 | Bidwell Onyeakosi

712 | HRM Nosirudeen Babatunde Akanbi 300.000.00 0.01
13 | Ebele Anisiobi Akgla 300,000.00 | 0.01

14 Adedapo Adekoje B 6220 0.8
\? Olgjumoke Oluwcgbemiro"_ - __21_,645451-17 70«?7‘
Shareholding Structure as at December 31, 2025;
© SN | HOLDER TYPE | HOLDER COUNTT HOLDING % HOLDING |
I

{T' | Corporate ‘ 80 | 67078684 21.48 L
|2 | Foreign | 5 | 517,080 0.02

3 i Government | 3 ‘l 1,845

Li Individual 2020 J_ 2,449,191,983 7845 |
|5 | Insfitution | 7 | 26(,,&98i 0.01 J
6 Joint 8 1248528 | 004
7 ! Pension [ T 7,000% - !
—Hom T T T mm . 31200000, 100
Lo \ x I
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HALDANE McCALL PLC

HALDANE MCCALL PLC

UNAUDITED STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH, 2026

Assetfs
Non-current Assets

Property. plent and eguipment

Long term investments

Current Assels

Irventories

Trade and other receivables
Cash and cash equivalent

Total Assets

Equity and Liabilities
Equity

Share Capital

Share Premium Accaount
Deposit for shares

Res aluation Sezerves
Revenue Reserve

Liabilities
Non-current Liabilities
Deferred Tox

Leng term liatllities

Current Liabilities

Trade and other payables
Shori Term Loan

Directors Current Account
Taxction

Total Liabilities
Total Equity and Liabilities

mr. Blute t Ojewande
Business Finonce Director
FRC/2020/PRO/000000020083

Nztes

F

Y e TA e

Mar-26 Mar-25
= N= =N=
14,192,937,323 14.205.630,938
214850 _ 27444718
_ 14194152173 14,233,075,654
6,654,552,050 5,780,776,716
720,998,467 542,585,181
50.249.777 155,832,028
7.425,800,295 4.479,193.924
21,619,952, 447 20,712,269,582
1.561,000,000 1,561,000,000
1.002.732,158 1.002.732,158
5,000,00C.000 5.00C.00C.C00
4,472,596,414 4,039.397 664
5300606057 4.960,646.249
17.338.934630  _ 16,563,778071
82,000 893.000
2,514.476,394 2,514,476 39%

2,515,369.3%96

2,515,369,396

21,619,952,487

555.058.540 343,155,911
189,333,483 400,000,200
552.344,160 487,002,986
448,912,058 402,965,217
__1,745.648.401 1.633,124.114
4.281,017,837 4,148,493,510

20712,269,582 269,582

Mr. D’a\id Emuloh
Operation/IT Director (ED)
FRC/2022/PRO/DIR/0031/426169

Mr. Edward Akinlade

Group Managing Director
FRC/2014/1CAN /00000007325

The Accompany accounting policies and nofes form ar ntegral port of these stoiemerts
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HALDANE MCCALLPLC

UNAUDITED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME AS AT 31 MARCH, 2026

Nores As at March-26
Revar,e = 405,757 720
=i CovrofSole 3 168,636,470

As at March-25
= N=

(38,781,142

Gross Profit 336,615,250

Civeroperating rcome 14

@
L
[
<
(L
o

579,225,591

1,440,000

328,089,175

g BXOSnses z 1227 A28, 68
Operating profit/{loss) 108,991,084
Profit/(Loss} before Taxation - 108,991,084

)

. o g i H 5 R N P
ber Corprehensive Income for *ha vear net faxes

Detferred Tar Incore / {Expense]

252,576,414

252,574,416

Total comprehensive Income/(loss) for the year 73,024,024

169,226,199

51

ne nictes on pages 6 1o 12 form an infegral port of these sictements



HALDANE McCALL PLC

HALDANE MCCALL PLC

UNAUDITED STATEMENT OF CASH FLOWS AS AT 31 MARCH, 2026

OPERATING ACTIVITIES

Operating Profit Before Taxation

ADJUSTMENT FOR NON-CASH [TEMS
Changes in Fair Value Reserve
Adjustment as per Reserve

Depreciafion

CHANGES IN WORKING CAPITAL
Stock: Work In progress
Account Recelvable

Account payable

Cash from operating Activities

Tax paid

Net Cash Flow from Operating Activitie:

INVESTING ACTIVITIES

Purchoses of Fixed Assets

Sales of Assets

Loeng term investment

Net Cash Flow from Investing Aclivities

FINANCING ACTIVITIES

Share Capital

Share Prermium Account

Ceposit for Shares

Directors current Account

Sheort term Liability

Net Cash Flow from Financing Activities

Cash Generated for the year

Nofes

o

b

C

atb+c

Cash and Cash Equivalent af the beginning

Cash and Cash Equivalent at the end

Mar-24 Mar-25
= N‘_" = N=

108,991,084 252,576,414
94,148,156 (339,050,5%5)
(50,058,523} 77,696,050
21,154,264 20,811,345
174,234,980 12,033,217
(38,541,532) (180,272,652)
7,887,500 584,059,822
[286,557,834) (553,575,435)

(142,976,885)

(137,755,048)

(142,976,885)

(137,755,048)

(6,935,126) (59,838,477

- 11,255,952
(6,935,126) (48,582,525)
(261,570,895 (1,120,190,216)
189,333,683 400,000,000
(72,237,212) (720,190,216)
(222,149,223) (906,527,789)
272,399,000 1,062,359,817
50,249,777 155,832,028

The notes on pages & to 12 form an integral part of these statements
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HALDANE MCCALL PLC

UNAUDITED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY AS AT 31 MARCH, 2026

Balance ar | january, 2024
As per Accumulated Profit

Netincome

Balance at 31 March 2026

Balance ot 1 January, 2025
As per Accumulated Profit

Net income

Balance at 31 March 2025

7|

SHARE CAPITAL STATUTORY RETAINED EARNING TOTAL EQUITY
AMOUNT RESERVE
=N= =N= =N= =N=

1,561,000,000 1,002,732,158 5,093,979,000 7.446,682,548

57,667,031 57,667,031

- 73.024.026 73,024,026

1,561,000,000 1,002,732.158 5,224,670,057 7,577,373.605

1,561,000.000 1.002,732,158 4,713,724,192 7.277.456,350
77,696,050

169,226,199 169.226,199

1,561,000,000 1,002,732,158 4,960,644 441 7.446,682,548
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HALDANE McCALL PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS AS AT 31 MARCH, 2026

1.1

1.2

121

8|

Reporting Entity:

HALDANE MCCALL PLC was registered under the relevant provision of
Companies and Allied Matters Act, 2020 (As Amended| to operate in Nigeria.

The oiject clause of the company empowers the organization to cary on the
business of real estate consultant, home ownership, schools, house marketing,
property develooment, in all its remifications, estate manager, property
manager, to deal in real estate, tumup properties, interior decoration and
property investment.

The company is also cllowed to cary out all businesses stated in its
Memorandum and Aricles of Association, with due care and diligence in order
to have positive effect in the Nigerian Financial Market.

HALDANE MCCALL PLC registered address is 4, Etsoye Close, Off Olaperi Street,
Marvland, keja, Lagos State.

Significant Accounting Policies:

Basis of Preparation:

(a) Statement of Compliance:

These interm financial statements for the three months ended 31 March 2024
have been prepared in acceordance with 1AS 34 Interim Financial Reporting.

They do not include cll of the in‘ermation required for a complete set of
financial statements prepared in accordance with International Financiai
Reporting Standard.
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HALDANE MCCALL PLC

(b) Basis of Accounting:

These interim financial statements have been prepared on an accrual basis
and under historical cost convenfon except for the following items, which
are measured on an alfernctive basis on each reporting date:

HALDANE McCALL PLC
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS AS AT 31 MARCH, 2026

{a) Investments in debt instuments measured at amorfized cost.
(b) Equity investments measured ot fair value through other comprehensive income (FYQCI),

(C) The fiability for defined benefit obligations is recognised as the present value of the defined benefi
obiigation less the tair value of the plan assets.

(d) Trade and other receivables and other liabiliies are measured ot amortized cost,

These interim financial statements are presented in naira, which is the NGX

Group's functional curency. Allamounts have been rounded to the nearest
thousand unless otherwise indicated.
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HALDANE McCALL PLC
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS AS AT 31 MARCH, 2026

LFROPERTY, PLANT § EQUIPMEN

. L . , Furniture & Ofice ;

lond Frochold Buling  Mord8 Mockineries  MolorVehicies  Compuler § Accessories Rings - Waorkin Progress T0TAL

H.H HH =j: =K = HH H H = H

LRRR 823875 134471 X8 Xeinsl THigNE RIXTIRY QT LA 15406 368,95

118250 S0 i 84750 #3012

bepaial st 2
Reclzsfeoir
balance 05 of 1,03/ 100 2013040 (3 EA] 1487138 i anhig 1815071 I Lo 4528500 15413004108
Batame o 4N LAY bii 99 131371, 634 R 4,884,543 LIKIRT RS £ 4235000 (R
Aaof on Jurng e s 486000 800 14N . 20y 34000 %4500 1240864
tevakgon auring fhe vear ;
Dioedt 4 g ey
kS 5 5 - . . .
Bolanca 5 of 31032028 priRHRE 219,867 924 13487308 W50 TR18848 PNINL {Lnsr 83255.00 15.406,868. 96
DEFRECIATION
Batonce o o 01 4Ll RHRRER 3053 030048 Bwsy 1905
Chorgezs foe he veor 15542140 8 LRI 361304 B 10108% PR
[sp0ryf during e vegr
Balonce o3 ol 31632024 B40.183 747.05 1125870 1804 7 357855 U555 J095.45 1203,
faaves 1325897 ALE HEERS
Chorgen s evey AR 2018008
Dxpral durng the yaar
Recizi‘cafion :
Balance as ol 31/03/2005 4411509 110557975 180000 538 U004 BHI07 119811252
HET BOOK VALUE :
balorce o5 ot 3103 X2 1240135400 5364 884,135 03585 1780434 ML A 12,00 32 § 322558000 14172537 30
Baiance 05 al 31/03; 2025 LN 150 5,375,246, 324 Wi D578 440355 §,348 783 12488450 §, 20859 000 1420715640
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BALDANE MCCALL PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS AS AT 31 MARCH, 2026

3a

11 |

LONG TERM INVESTMENT
Investment in Transcorp
Investments in Jaiz

INVENTORIES AND yORK IN PROGRESS

Consumable Stocks
Properties under Consfruction

Properties under Consfruction
Balance as at 1 Jonuary
Addition during the year
Transfer ‘rom Inventories o PPE
Transfer ‘rom PPE to Inventories
Disposal During the year

TRADE AND QTHER RECIEVABLE
Trade Debtors

Other Debtors

Staff ioan

BANK BALANCE
Bank Balance
Cash Balance

Deposit

SHARE CAPITAL
Authorized; 3, 122,000,000
Ordinary Shares of NO.50 each

lssues and fully paid up:
Orginary shares of NO.50 each

REVENUE RESERVE
Bal bb/fwd

As per accumulated Profit TR
Profit for the veaor
Transfer for the vear
Bal c/fwd
ACCOUNTS PAYABLE
Trade Creditors
Other Payables
Cther creditors
Dividend Payable
Inter Company

Mar-26 Mar-25
= N= = N=
- 24,635,708
1,214,850 802.01C
1,214,850 27,444,718
= 3.677.913
3a ] 6,654,552,050 5,777.078,803

£,654,552,050

5,780,776,714

6,612,451,000
42,101,050

5,596,826,151
180,272,652

6,654,552,050

5,777.098,803

694,831,801 484,944,983
26,041,667 57,640.198
125000 -
720,998,467 542,585,181
32,482,855 51,855,073
433,939 3,976,955
32,916,794 55,832,028
17,332,983 100,000,000
50,249,777 155,832,028
1,541,000.000 1,561,000,000
1,561,000,000 1.561,000.000
5.093.979,000 4,713.724.000
135,603,031 77,696,050
73,024.026 169,226,199

5,302,606,057

4,960,646,247

246,800,000
200,533,540

107,725,000

555,058,540

162,018,920
181,136,991

343,155,911
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HALDANE MCCALL PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS AS AT 31 MARCH, 2026

10

11

12

14

12

SHORT TERM LOANS

DIRECTOR'S CURRENT ACCOUNT

Baf b/f
Meovement during the year

TAXATION
Balance brought forward
Frovision for the year

Balance carried Forward

TURNOVER

Sale of land and Building
Rental Income

Hotel

Service Charge

Others

COST OF SALES
Opening stock
Add Purchases
COGAS

Less closing sfock

OTHER OPERATING INCOME
Interest Recelved
Other Income

Mar-24 Mar-25
= N= = N=

189,333,483 400,000,000
189,333,683 400,000,000
813,914,854 1,607,193,202
{261.570,693) (1,120,190.216)
552,344,160 487,002,984
432,945,000 319,615,000
35,967,058 83,350,217
448,912,058 402,965,217
448,912,058 402,965,217
179,300,000 515,808,403
3,820,845 4,043,580
199,016,111 162,003,439
= 3,251,789
23,114,762 32,899,522
405,251,720 718,006,734
6,616,011,000 5.600,504,000
107,177,520 319,053,858
6,723,188,520 5,919,557,858
(6.654,552,050) 15,780,776,716)
48,634,470 138,781,142
1,440,000
1,440,000
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HALDANE McCALL PLC
NOTES TO THE UNAUDITED FINANCIAL STATEMENTS AS AT 31 MARCH, 2026

Mar-26 Mar-25
=N= = N=
15 QPERATING EXPENSES
Administrative Expenses  (a) 145,344,950 163,822,338
Other Admininstrative Expenses () 82.279.214 144,766,838
227,624,166 328,08%.175
a ADMINISTRATIVE EXPENSES
Staff yelfare 1,296,000 520,500
Salaries & yages 90,934,742 85,419,828
Final entitiement 2.439.130 74,810
Subscription 10,660,243 7,129,277
Office Expenses 2,558,600 3,047,900
Stationery & Printing
Diesel & Fuel 6,324,800 5,829,900
Ufilities 306.877 520,470
Industrial Training Fund - -
Repdirs & Mainfenance 7.283.200 15,956,199
Pension: Employer's contribution - -
Telephone, Postages & Internet expenses 1.023,500 1,669,287
Rent 7.812,500 14,714,999
Syimming Pool - 751,000
Gifts & Dongtion 340,000 7,499,369
Public Relation 200,000 3,951,500
Printing & Stationery 2,777,807 2,645,535
Agency Fee - 2,400,000
Commission 6,979,911 6,457,813
Security & Safety 358,900 3,145,950
Local/State Government 2,726,720 319,000
Staff Meai 622,000 1,444,000
Survey Plan - -
Estate Annual Levy 700,000 125,000
145,344,950 163,822,338
b OTHER EXPENSES
Motor Running Expenses 3.870.100 5,584,600
Labour & Gardening 159,500 290,000
Advertisement 2,130,000 6,445,706
Public Relaticns Expenses
Security Expenses 1.000.000 126,750
Medical Expenses 990,640 883,600
Service Charge - 2
8,150,240 13,330,656

13 |
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HALDANE MCCALL PLC

NOTES TO THE UNAUDITED FINANCIAL STATEMENTS AS AT 31 MARCH, 2026

14

17

14|

Bal by/f
Insurance
PR Expenses

Legal and Professional services

Audit ‘ee

GMD Office Expenses
Seyage

Serarch Conduct

CAC Annugl Filling
Others

Rate and Levies
Statutery Obligation
Professional fee & others
Survey & consultancy fee
Depreciation
Entertanment

Electricity

IT Expenses

Land use Charge
Cleaning &Fumigation
Genercl Expenses
Genergtor Mainfenance
Computer Expenses
Fine and Penalty
Transport and Travelling
Training and Seminars
License

Bank Cherges

CONTIGENT LIABILITIES

The coempany has no contingent ligkilities in respect of any pending litigation,

EVENTS AFTER REPORTING DATE

Mar-26 Mar-25
= N= =N=
8,150,240 13,330,656
1,668,797 1,826,801
10,894,922 71,410,310
400.000 450,000
1,340,700 1,215,800
20.000 160,000
1,020,500 1,239,920
21,154,264 20,811,345
1,751,700 2,265,020
25,656,998 25,686,903
353,540 2,697,980
- 200,000
7.000 -
293,058 12,491,515
270,650 320,000
1,800,750 834,570
- 88.7C0
5,475,300 3,973,208
254,800 2,460,000
418,100 465,700
4647 898 2,336,409
82,279,214 164,266,838

There were na events after ihe reporting cate which could have had a material effect on the
financial position of the company as at March, 2026 which have not been adequately provided for.



