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** See note 14 for disclosure on restatement 
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 Approved by the Board of Directors on April 23rd, 2026, and signed on its behalf by: 
 
__                                                     Mr. Imo-Abasi Jacob (Chairman) FRC/2018/PRO/FORM C07/00000018401 
 
__                                                      Dr Adoga Inalegwu (Managing Director) FRC/2023/PRO/IODN/002/264925  
 
Additionally certified by: 
                                        Mr. Rasheed Adebiyi (Finance Director) FRC/2023/PRO/ICAN/001/423509 
 
The notes on pages 7 to 11 are an integral part of these financial statements.  
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The notes on pages 7 to 11 are an integral part of these financial statements. 

For the three-months period ended 31st March, 2026

                                                                                              Share           Share  Retained   Other 

          Notes            capital     premium Earnings reserves Total

₦'000 ₦'000 ₦'000 ₦'000 ₦'000

Balance at 1
st

 January 2026 4,473,998    -               5,120,514      3,482,584 13,077,096         

Profit/(Loss) for the period -              -               (203,841)        -           (203,841)             

Other comprehensive income for the period -              -               -                 -           -                     

Dividend paid -              -               -                 -           -                     

Total comprehensive income for the period -              -               (203,841)        -           (203,841)             

Transaction with owners, recorded directly in equity 

Contributions and distributions

Issue of Ordinary shares 1,187,928    1,187,928           

Share premium -              35,784,994   -                 -           35,784,994         

Total contributions and distributions -                      1,187,928    35,784,994   -                 -           36,972,921         

Balance as at 31st March, 2026 5,661,926    35,784,994   4,916,673      3,482,584 49,846,176         

For the three months period ended 31st March 2025

          Share           Share  Retained   Other 

           capital     premium Earnings reserves Total

₦'000 ₦'000 ₦'000 ₦'000 ₦'000

Balance at 1
st

 January 2025 4,473,998    3,880,476      3,701,612 12,056,086         

Profit/(Loss) for the period - - 984,578         - 984,578              

Total comprehensive income for the period -              -               984,578         -           984,578              

Balance as at 31st March, 2025 4,473,998    -               4,865,054      3,701,612 13,040,664         

Condensed Interim Statement of Changes in Equity 

Condensed interim statement of changes in equity 

Company
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The notes on pages 7 to 11 are an integral part of these financial statements. 
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Notes to the condensed interim financial statements 
 

1. REPORTING ENTITY 
 
Champion Breweries Plc (‘the Company’), was incorporated in Nigeria as a limited liability Company on 31July 1974 and was 
later converted to a public limited liability Company on 1 March 1992. The address of the Company’s registered office is 
Industrial layout, Aka Uffot, Uyo, Akwa Ibom State, Nigeria. The Company is principally engaged in the brewing, marketing 
and distribution of alcoholic and non-alcoholic beverages. The immediate parent Company is EnjoyCorp Limited, a Company 
incorporated in Nigeria. 
 
During the period, the Company became a parent entity for the first time. On 26 February 2026, Champion Breweries Plc 
acquired 80% equity interest in EnjoyBev B.V., a company incorporated and, in the Netherlands, thereby obtaining control in 
accordance with IFRS 10. The principal activities include sales and distribution energy and RTD drinks. 
 
 
The financial statements of Champion Breweries Plc as at and for the year ended 31st December 2025 are available on the 
Company’s registered website www.championbreweries.com  

 
 

2. BASIS OF PREPARATION 
 

a. Statement of compliance 
These condensed interim financial statements have been prepared in accordance with International Accounting Standard 
(IAS) 34 – Interim Financial Reporting. They comprise the condensed interim statement of financial position, condensed 
interim statement of profit or loss and other comprehensive income, condensed interim statement of changes in equity, 
condensed interim statement of cash flows, and selected explanatory notes. 

These condensed interim financial statements do not include all the information and disclosures required in annual financial 

statements prepared in accordance with International Financial Reporting Standards (IFRS) and should be read in conjunction with 

the audited financial statements of Champion Breweries Plc for the year ended 31 December 2025. 

b. First-time preparation of consolidated interim financial statements 
The Group obtained control of EnjoyBev B.V. on 26 February 2026. Accordingly, these condensed interim financial statements 
represent the first set of consolidated interim financial statements of the Group prepared by Champion Breweries Plc. The 
consolidated financial information includes the assets, liabilities, results, and cash flows of EnjoyBev B.V. from the date control 
was obtained. The results and cash flows of the subsidiary for periods prior to 26 February 2026 have not been included in 
the consolidated financial statements. 

 
These condensed interim financial statements were approved by a written resolution of the Board of Directors of the 
Company on April 23rd, 2026. 

 
c. Functional and presentation currency 

These condensed interim financial statements are presented in Nigerian Naira, which is the functional currency of Champion 
Breweries Plc and the presentation currency of the Group. All financial information presented in Naira has been rounded to 
the nearest thousand unless otherwise stated. The financial statements of the foreign subsidiary, whose functional currency 
differs from the Group’s presentation currency, have been translated in accordance with IAS 21 – The Effects of Changes in 
Foreign Exchange Rates. 

 
 
 
 

http://www.championbreweries.com/
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d. Use of estimates and judgements 
The preparation of condensed interim financial statements in conformity with IFRS requires management to make 
judgements, estimates, and assumptions that affect the application of accounting policies and the reported amounts of 

assets, liabilities, income, and expenses. Actual results may differ from these estimates. 

 
In preparing these condensed interim financial statements, the significant judgements made by management in applying the 
Company’s accounting policies and the key sources of estimation uncertainty were consistent with those disclosed in the 
audited financial statements for the year ended 31 December 2025, except for judgements relating to the acquisition and 
consolidation of the subsidiary, foreign currency translation, and determination of the acquisition date. 

 
3. SEASONALITY 

The Group’s operations are subject to seasonal fluctuations due to weather patterns and festive periods.  
The Group’s full year results and volumes are depended on the performance in the peak-selling season, typically resulting in 
higher revenue and profitability in the last quarter of the year. The impact from this seasonality is also noticeable in several 
working capital related items such as inventory, trade receivables and payables. 

 
4. BUSINESS COMBINATION 

 
I. Acquisition of subsidiary 

On 26 February 2026, the acquisition resulted in EnjoyBev B.V. becoming a subsidiary of the Company, and its financial 
results being consolidated into the Group from the acquisition date. In accordance with IFRS 3, the identifiable assets 
acquired and liabilities assumed have been recognized at their fair values at the acquisition date. The fair values of 
assets and liabilities recognized at the acquisition date are provisional and subject to adjustment during the 
measurement period as additional information becomes available. Any differences identified during the measurement 
period, not exceeding twelve months from the acquisition date, will be recognized retrospectively. 

 
II. Non-controlling interest 

The remaining 20% equity interest in EnjoyBev B.V. is held by third-party shareholders and constitutes non-controlling 
interest (NCI). Non-controlling interest has been measured at the non-controlling shareholders’ proportionate share of 
the identifiable net assets of the subsidiary at the acquisition date. 

 
5. SIGNIFICANT ACCOUNTING POLICIES 

a. General 
The accounting policies applied in these condensed interim financial statements are the same as those applied in the 
Company’s financial statements as at and for the year ended 31st December 2025. 

 
b. Income tax 

Income tax expenses are recognised based on management’s best estimate of the weighted average expected full year 

income tax rate. 
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6. ANALYSIS OF EXPENSES BY NATURE 
 
For the three-months period ended 31st   March: 

 
 

 
7. NET FINANCE COST  

Net finance cost for the three-month period ended 31st March 2026 amounted to ₦2.2billion (three-month period ended 31st 

March 2025: ₦234million).  

 

a. Finance income for the three-month period ended 31st March 2026 amounted to ₦804million (three-month period ended 

31st March 2025: ₦59million)  

b. Foreign exchange loss and interest on the loan amount for the three-month period ended 31st March 2026 amounted to 

₦Nill (three-month ended 31st March2025 ₦Nill).  

c. Other finance expenses for the three-months period ended 31st March 2026 amounted to ₦3billion (three-month ended 31st 

March 2025 ₦294million).  
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8. INCOME TAX EXPENSES 

 
Tax computation in current period amounts to +₦42million (2025: -₦755million). 

9. PROPERTY PLANT AND EQUIPMENT 
 

Acquisitions 
During the three-months period ended 31st March 2026 the Company acquired, property, plant and equipment with a cost of 

₦1billion (three-months period ended 31st March 2025: ₦669million). 

 

Capital commitments. 
The Company’s capital expenditure commitments for property, plant and equipment for the three-months period ended 31st 

March 2026 amounted to ₦ill (three-months period ended 31st March2025: ₦Nill). 

 
10. FINANCIAL RISK MANAGEMENT AND FINANCIAL INSTRUMENTS 

 
Financial risk management 
The aspect of the Company’s financial risk management objectives and policies are consistent with those disclosed in the 
financial statements as at end for the year ended 31st December 2025. 

 
11. CONTINGENCIES 

No material updates in comparison with 2025 year-end reporting were identified that need to be reported. 

 
12. RELATED PARTY TRANSACTIONS 

 
EnjoyCorp Limited is the ultimate parent company of Champion Breweries Plc. The company has a related party transaction 

in the form of 2% of gross revenue as management fees payable to EnjoyCorp Nigeria Limited, net of all expenses not directly 

connected to board functions, such as travel, accommodation, and sitting fees for board or committee meetings. EnjoyCorp 

Nigeria Limited provides expertise, technical know-how, training, among other services to the company. These transactions 

are conducted on terms comparable to those with third parties. 

The related party transactions in the first three-month period ended 31st March 2026 in substance does not deviate from the 

transactions as reflected in the financial statements as at the year 31st December 2025. 

 
13. SUBSEQUENT EVENTS 

 
There are no significant subsequent events, which could have had a material effect on the state of affairs of the Company as 

at 31st March2026 that have not been adequately provided for or disclosed in these condensed interim financial statements. 
 

14. SECURITIES TRADING 
 
In compliance with Rule 17.15 Disclosure of Dealings in Issuers’ Shares, Rulebook of the Exchange 2015 (Issuers Rule) 

Champion Breweries Plc maintains a Security Trading Policy which guides Directors, Audit Committee members, employees 

and all individuals categorized as insiders as to their dealing in the Company’s shares. The Policy undergoes periodic reviews 

by the Board and is updated accordingly. The Company has made specific inquiries of all its directors and other insiders and 

is not aware of any infringement of the policy during the period. 
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15. RESTATEMENT 
 

The company reclassified and represented its revenue in a manner that reflects the nature of the transaction in line with 

the requirements of the applicable International Financial Reporting Standards (IFRS) Consequently, the presentation of the 

comparative figures and the prior year's balances have been restated in line with IAS 1 (Presentation of financial 

statements), IAS 8 (Accounting Policies, Changes in Accounting Estimates and Errors), and other applicable financial 

reporting standards for meaningful comparison. 
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14. CHAMPION BREWERIES PLC’S SHAREHOLDING STRUCTURE/ FREE FLOAT STATUS AS AT MARCH 2026       
 

         


