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SUBJECT - RESOLUTIONS PASSED AT THE 48™ ANNUAL GENERAL MEETING OF VERITAS KAPITAL
ASSURANCE PLC

At the 48™ Annual General Meeting (“AGM”) of Veritas Kapital Assurance Plc (“The Company”) duly
convened and held on Friday, the 315t of October 2025, at Shehu Musa Yar'Adua Centre, One Memorial
Drive, Central Business District, Abuja-FCT, at 11:00 am, the following resolutions were duly proposed
and passed:

ORDINARY RESOLUTION

1. That the Audited Financial Statements for the financial year ended December 31, 2024, and the
Reports of the Directors, the Auditor and Audit Committee thereon laid before the meeting be and
are hereby received.

2. That the appointment of the following Directors be and hereby ratified:
a. Dr. Adaobi Nwakuche - Executive Director
b. Mr. Babatunde Irukera - Non-Executive Director

3. That the Directors be authorized to fix the remuneration of the External Auditors, Messrs Ernest &
Young.

4. That the following Shareholders’ Representatives were elected as members of the Statutory Audit
Committee of the Company for the 2025 financial year:
a. Mr. Olusegun James, Akintunde - Shareholder Representative
b. Mal. Usman Abaji - Shareholder Representative
c. Mal. Muhammed B. Alhassan - Shareholder Representative

The following Directors were nominated to represent the Board on the Statutory Audit Committee:
a. Mr. Emmanuel Etuh - Non-Executive Director
b. Hajia Yabawa L. Wabi mni - Non-Executive Director

5. That the following Non-Executive Directors retiring by rotation be and are hereby re-elected:
a. Dr. Oluwafunsho Obasanjo
b. Mrs. Priya Heal
c. Hajia Yabawa Lawan Wabi mni

6. That the remuneration of the Managers of the Company, as disclosed in the Audited Financial
Statements for the 2024 financial year, be and is hereby disclosed.

SPECIAL RESOLUTION

7. a. That the Board of Directors of the Company be and hereby authorised to raise capital of up
to §15,000,000,000 (Fifteen Billion Naira) or such other amount as it may determine by way
of a Private Placement (“Equity Issue”), on such terms and conditions, including price, and
on dates and time, as may be determined by the Board of Directors (the “Board”) of the
Company, subject to obtaining all relevant regulatory approvals and in assumption that it is
in compliance with all the Company’s legislative documents and Corporate Governance.
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b. That the share capital of the Company be and hereby increased to such amount as may be
determined by the Board of Directors ranking pari passu in all respects with the existing
ordinary shares of the Company and that the new shares thus created be allotted pursuant
to the Equity Issue and registered with the Securities & Exchange Commission, the
Corporate Affairs commission and The Nigerian Exchange Limited and consequently that
the Memorandum and Articles of Association of the Company be amended accordingly to
reflect the Company’s new share capital and any applicable amendment in line with the
Companies and Allied Matters Act (CAMA 2020) and the resolution of the AGM thereto.

c. That the Board of Directors be and hereby authorized to approve, sign and/or execute all
documents, appoint such professional parties and advisers, as may be necessary to give
effect to the above resolutions, including, without limitation, complying with the
directives of any regulatory authority.

d. That all acts carried out by the Board of Directors and/or Management of the Company in
connection with the above be and are hereby approved and ratified.

e. That the Board of Directors be and are hereby authorized to perform other acts, take other
steps or do all such other things as may be necessary for or incidental to, or as they deem
appropriate to give effect to the spirit and intendments of the above resolutions.

8. That the Directors of the Company be and hereby authorized to fix their remuneration for the
year ending December 31, 2025.

9. That the appointment of Planet Governance Advisory Limited as Board Evaluation Consultant of
the Company be and is hereby approved.
THANK YOU

FOR: VERITAS KAPITAL ASSURANCE PLC
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