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Financial Highlights -
for the period ended 30 September 2025

FINANCIAL POSITION

INTERNATIONAL ENERGY INSURANCE PLC
Management Account - 30th SEptembqa‘ 2025

in thousands of nafra 30-Sept-25 31-DeC-24 Changes %
-Gash and ¢ash equivalents - 3,544,28y 5,321,370 (1,780,081) {33)
Financial assets ' 1,059,225 1,046,139 13,086 . 1
Framium recelvables 217,002 19,978 197,114 987
Other recelvables and prepayments 403,600 280,714 122,895 4
Relnsurance contract assets 380,320 273,692 106,637 39
Investment properties 8,281,808 . B,2j5,058 6,752 3.
Intangible assets 235,228 227,822 7406 3
Property, plant and equipment 1,202,572 1,087,477 115,095 11
Statutory deposit 322,600 . 322,500 - -
Total Agssts 15,643,652 16,854,747
Insurance contract liabilitias ~ 1,997,625 2,367,857 (370,372)  (28)
Other Tachnical liahilities 252,470 - 215,538 36,932 17

~ Provisions and other payables 1,141,472 2,760,812 (1,619,340 {59}
Current income tax payable 332,667 337,028 {4,350) (1)
Deferred tax llabllities 206,209 206,208 - -
Leasa obligations - g,004 (g,004)  {200)
Barrowings 2,401,342 16,494,183  (14,092,841) (85.44)
Deposit for shares 2,066,039 4,065,039 = 0 e
total labilities 8,397,825 24,456,708
Share capital 642,043 642,043 -
$hare premiur, 963,097 963,097 - -
Other Reserves 5,640,688 {9,207,100.) 14,847,788 {161}
Total Equity 7,245,828 (7,801,961}
Total Nabities and equity 15,643,652 16,854,747
INCOME STATEMENT 30-Seph-25 3o-5ept-24 Changes 0%
Insurarice Revenya 126,445 4,384,255 (2,234,820) (=8) -
Insurarice Service expenges - {1,271,204) (1,531,232) 260,029 {17)
Net expansas on Reinsyrance contracts (364,953) (106,200) (168,673) 86
Insurance Service Result 1,430,278 2,633,743 (1,143,465 ~ {43)
Investment return 425,185 401,663 23,523 § -
Operating experises and other expenses (913,337} {1,346,488) - 433451 {32)
Profit before taxation 1,002,120 11,688,917 433,251,
Income-tax expense {150,319} - (540,453 350,134 {72)
Profit for the year aftar tax 851,807 1,148,463 823,286
Total other comprehensive Incomef({loss) fer the period ended {96,859) - (g6,855) #DIV/ol
Total comprehensive income/(loss) for the peried ended 754,048 1,148,463 726427
Farnings per share {Kcbo) T 66 8g - 23 (26}
Basic and diluted earnings per share (Kobo) 66 - Bg - a3 {26}



Shareholding Structure and Free float Status
for the perlod ended 30th September 2025

Company name

Yeareand ’

Reporting Period

Share Price at end of reperting period

intetnational Energy.| nsurance Plc -

INTERNATIONAL ENERGY INSURANCE PLC.
Management Account -z0th September 2025

318t Decernber
30-Sept-25

Ni1.71 (31 Blacainber 2024: N1.70)

Declaration:

30-58pt-a5 31-Dac-2y4
Pergentage (In |- Percentaga {in
talation to ralationto
fssyed Share . lssued Share
Descrlptlon ' Linits Capital Units Capital
Substantlated Shareholdmg (5% & above) : '
NORRENBERGER ADVISORY PARTNERS 657,008,955 51.17% 657,008,095 |- £1,17%
‘|ENEM CHINYERE ) 78,794,058 |- B.agMi | 78.794,058.00 | 8.14%
Suhstantial Sharehclding 736,893,053 57.31% 735,893,053 57,3280
Directors Shareholding (Direct & Indirect), Excluding directors wsth
Substantlal interasts :
0,00%] 0.00%)/ 0.0000%
Total Directors' Shareholding o.00% 0.00% 0.00%
Detalls of Other infivential sharéholdings; if any (E.g. Gevernment,
Promoters) :
BAYELSASTATE GOVERNMENT - 6,582,000 0.513% 6582000 05130
AlWS ASSET MANAGEMENT LIMITED £,060,408 53559 5069408] 0,395%
STANBIC NOM,/AMCON/BANIC PHB PLC 1,606,487 01250 1,606,487 0125
Total of Other Influential Shareholdings 13,257,895 1.03% 13,257,895 - 1,03%| .
Frea Float in Units and percentage 534,914,541 41.66% 594,914, 542 41.86%
Total 1,284,065,489 100%| 1,284,065,489 “100%
Froe Fioat in value Ngi1,283,8565,12k N9gog, 354, 719.70k

{A} International Energy Insurance Plc with a free fioat percentage of 41.66% as at 30 September 2028, [s compliant wzth The Exchangﬂ 5 Frae

Float requirements for companies listad on the Main Board.

(8} International Energy Insurance Plc with a fize fioat value of Ngza, 283,865 zak as at 30 September 202, Is compliant W[th The Exchanqe s

Frae Float raquirements for companies listad on the Maln anrd

Securities Trading Policy

I compliance with Rule 17.15 Disclasure of Dezlings in Issuers' Shares, Ruleback of the Exchange 2015 (Issuers Rule) Internatlonal Energy
Insurance Fle maintains & Securlty Trading Palicy which guides Directors, Audit Committee members, employees and all individuals
categorised as insiders as Yo thelr dealings in the company's securities. The palicy Is periodically reviewad by the Board and updated. The
Company has made specific inquirles to all its director and other 1n5|ders and is ot ware of any Inf |ngement of the pailcy during the pericd

untler raview,

Rules Governing Free Flogt Requirements

In accordance with Rule 2,2 - Rulas Governing Free Float Requirament:
International Energy Insurance Ple complies with the Exchange's free Float requiremant,



Statement of Profit or Loss
Jor the period ended 30th September 2025

In thousands of naira

Insurance revenue
insurance service expense
"Net expenses from reinsurance contracts hald

Insurance sarvice result

Investment income

Net gaitis on FVTPL investmants

Nat gains on investmeant property

Net foreign exchange incomef{expense)
Netinvestment income’ :

Finance expenses frorm insuranca contracts issued
Finance inceme from reinsurance contracts held’

Net insurance finance expenses
Net insurance and investment resuit

Other income

Credit loss reversal/{expense)
Other finance cost
Operating expenses

Profit befora income tax.
ncome tax expensg

Profit for the end of pariod

Earnings per share
Easic éarning per share (Koba)

Tlfae accounting policies and the gccompanying notes fdrm an infegm! part of these financial statements.

Note

10
10.1

0.2

2.1

22,1

L
12

13
143

20,1

17

INTERNATIONAL ENERGY INSURANCE PLC
Manegement Account- 3oth September 2025

30-5ept.24

30-Sept-25
3,126,445 4,361,265
(1,271,204} (1,531,232) .
(364,963) (296,290}
1,496,278 2,633,743
287,767 332,991
97,808 12,067
317; 11,321
385,892 - 356,379
1,876,179 2,990,122°
39,293 - 45,283
. {15,243
{2,063) (5,994)
{911,274) {1,325,341)
1,002,126 1,688,917
{150,319) (540,453}
Bza1,807 1,248,463
66 29
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Staternent of Co'mprehensive Incoite
for the period ended 3oth September 2025

in thousands of naira Note
Profit/(Loss) forlthe yer;r .
Items that may be reclassified to proﬁt or loss
Net gains on investments in debt securities measyred at FYOC|
Change in Fair value on equity instrument designated at fair valua
18

through other comprehensive income
Qther comprehensive incame, net of tax

Total comprehensive income for the year

Total comprehensive lneame attributable to:
Owners of the Company

INTERNATIONAL ENERGY INSURANCE PLC
Management Accaunt- 30th September 2025

30-Sapt-25 Jo-Sept-24
851,807 1,148,464
(96,859) -
{96,859)
754548 1,148,463
754948 1,148,463

The accounting policies amd the accompanying notes form an integrel part of these financial stutements.
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Statemant of Financial Position
As at.goth Septamber 2025

in thousands of naira
Assels
Cash ant cash equivalents

Financial assets
Fair value through profit orloss .

Fair value through other comprehansive incaima
At Amortisad cost '

Premium recefvable

" Reinsurance contract assets

Cther raceivabies and prapaymants

Invastment properties

Intanglbla assats -

Property and equipment

Statutory daposit

Total assats

Liabilitlas and aquity -
Liabilities ) .
" Insurance contract liabilities
Othar Tachnical liabllities
Provisions and other payablas
Current Income tax liabilities
Defarred tax liabilities
Lease obligations
Borrowings
Daposit for shares

Tota! liahilities

Equity

Share capital

Shara pretoivm ]

Irredeemable Deposit for sharas fConvertible Pabt
Statutory contingency reserve

Capital rasarve ‘

Property revaluation reserve

Fair value resarva

Accumuiated losses

Total equity of the Company

Total liabilities and equity

These financial stateients were approved onazth October 2025 and sighad or its behalf by:

At

f‘

Uyl Osagle

Chief Financial Officar
FRC/2015{ICAN/oo000015704,

Nete

18
19
29,1
19,3
19.3
20
21
23
23
24
25

26

a7
28
29
30
EES
32
33
24

361

36.2

363
37
38
39
4o
41

30-Septzs

INTERNATIONAL ENERGY INSURANCE FI.C
Management Accounis- goth September 2025

31.-Dac-24
3,544,289 5,321,370
306,373 208,565
512,014 748,873 -
130,838 118,701
- 217,092 19,978
380,320 273,592
§03,609 280,724
8,281,808 8,275,058
235,228 227,822
1,202,572 1,087,477
322,500 322,560
15,643,652 16,854,747
2,997,625 2,367,897
252,470 218,538
L4473 2,780,812
112,667 337,026
206,209 206,209
R 5,004
- 2,402,342 16,494,283
2,066,034 2,066,039
8,397,825 24,458,708
642,003 642,043
463,097 963,097
14,092,840 N
3424356 3,336,320
7:526,359 7,926,399
1,206,428 1,206,428
541,703 638,562
(21,551,038) (22,31.4,810).
7,145,328 {7,601,981)
15,643,652 16,854,747

Anthony Uzedinma Edeh

Non-Executive Diractor

FRC/2045/PROJFORM Coy/oos/ococonadal

The accompanylng accousting pelices and noles (o the financial statemanis form an Integral part of thase financial statemanis,
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Statement of Changes In Equity
for the year ended 315t December 2024

In thousands of naira

Asat H‘um:cmé 2024 :
Impact of inttial application of IFRS 1;
Restated balante as at 1 January 2024

Profit forthe year
Other comprehensive income
Total comprehensive incomafloss

Transactions with owners of the Company
Centrbutions and distributions
Transfer between reserves

At 32 December 2024

Profit for the end of period
Other nogﬁnwrmzm?.m incomef{ioss}
Tetal comprehensive profitf{loss)

Transactions with owners of the Company
Contributions and distributions
Reclassification of long tarm borrowing
Transfer betwesn reserves

As at 3oth September zozg

Iredeamahle

INTERMATIONAL ENERGY INSURANCE _,ur.n )
Management Account - 3oth September zoag

See accompanying mci_.:max of significant mn.nannm ng palicies and notes to the finandial statements which forrm an integral part of these finandial statements.

Depositfor
sharesf Statutary Property
Share Share Converiible gondingency  Capital  Accurmnulated revsluation  Fairvalue
capital premium - Debts reserve reserve losses TESEIVE reserve Total
"B47,043 563,097 - 2745448 7,926,309 {24,678,298) 1,206,428 418,688 (10,776,153}
642,043 963,007 - 2,755:568 7,926,399 {24,678,296) 1,205,428 418,688 (10,776,193)
- - - - - 2954358 - - 2,954,358
- - - - - - - 219,872 z1g, 874
- - - - - 2,954,358 - 219,874 3r174;232
- - - 590,872 - (59¢,872) - - -
652,043 963,097 - 3,336,320 7,526,395 (22,314,810) 1,206,428 638,562 (7,601,561}
- - - - - ~ Bgz,807 - - 8g1, 8oy
- - - - - - - - - {25,859} (56,859}
- - - - - 8z1,807 - {95,859} 754,348
14,052,841 34,092,842
- - - 88,035 - (88,0135) - - i
642,043 963,097 24,092,841 ' 3,424,355 7,926,399 (21,551,038} 1,206,428 541,703 7.245,828



Statement of Cash Flclws:
for the period ended goth September 2025

I thousands of nairs

Oparating activities _

Premium received fram palicy holders
Reinsurance prernium paid

Fees ahd Commissian recefved

Commisslon pald and other underwriting expenses
Insurance benefits and Claims pald te custormers
¢laims received from re-Insurers

Cash pald o and on behalf of Employeas

Other operating cashoutflaw

Cash usad ih operating actlvitfas

Incoma tax pald

Met cash used in operating actlvities

investing activities

Purchasa of property, plant and equipment
Purchase of squltles measured at FYTPL
Proceeds from disposal of property, plant and equipment
Purchase of Investmeant properties
Procaed from disposal of placements
Purchage of intangible assets

Dividand raceived .

Ctherincome recelved

Proceads from sale of assoclate company
intarest recelved

Purchase of financlal asset

Purchase of equity investre ni

Cash provided by investing activities

Financing activities

Paymant of lease llabillties

Interest paid

Withdrawz|/Repayment of deposlt for shares
Cash used in finanging activities

Nzt dacraase in cash and cash equivélarntsi .
Cast and cash equivalents at beginning of the year
Effect of foreign exchange differences

Cash and cash equivalents at and of tha period

Note

19
ri=PiA
8-

8.1
13

27

25
26

24
16

35
35
37

21.
iz

INTERNATIGNAL ENRGY INSURANCE PLC
ianagarment Account - 30th September 2025

30-Sept-25 31-Dec-24
aNs='000 =N='00¢
2,739,295 " 4,322,870
(728,556} (640,332} -
158,247 - 130,734,
(785,300) {2,595,804) -
(566,458) (628,479}
20,838 - . 253,839
(Bog,029) {805,329)
(1,473,966) {460,070)
(2,439,538} (426, 680)
{133,755) (153,264)
- (1,573,293 (579,921)
(276,625) (397,616)
4,874 17,620
{6,752) {36702}
- 3,994,823
(11,266) (194,607)
3,166 13,945
38,922 42,440
A 1,400,000
288‘.084 415,515
(2364730 . (646,678)
- _{4m710)
{298,100) 4,507,241, .
(6,941} {22,007)

(2,063) (22,379
- (%,000,000)

{9,004) 3,034,385 -

(1,78e.397) 892,934
532,370 4403,204

317 27,231

3,541,289 5,324,370

- Tha accounting pelicies and the accompanying notes form an integral part af these financial statemants.
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Notas ta the Finantlal Statemants - Continued

5

7

8

]

Insuranca revenus

INTERMATIONAL ENERGY INSURANCE PLE
‘Management Account - 3oth Stptember 2025

30-Sept-24

4,381,268

1,351,365

39-Sept-24

59573
(353,278)

41,892

17,190
904,280
56870

1,531,232

30-Sepi-z4

305057
(54,934
(53,833} .

196,290

30-Sept-24

261,882
37,855
25,201

4,653
1,321

344312

In thousands of naira . 30-5ept-25
tnsurance ravenue from comntracts maasured under PAA (Note 48) 3126,445
Total Insurance ravenys : 3,126,445
Insurance seevice expenses -
In thousands ofnaka 30-Sept-ag
Clains Paid . ) 566,458
Changes that relate to past service - adjustments ta the Liabiltty Incurred Clalms {80,585)
Ineurred Claims : 485,504
Losses,on onerous contracts and reversal of the fosses -
insurnnce arquisttion cash flows amortization ' 364,055
Cther directly attributadle expenses (Note 7) N 330,444
Total Insurance Service Expenses for tha year - 1,274,206
Mat expenses from relnsurands cotitracts hald
In thovsands afnala J0-5apt-25
Altaration of reinstrance premium E 545,848
Reinsurance commission : ' 1151, 247)
- insurance Clalms Recoverable . {z0,629)-
Chariges in risk adjustment on reinsurance .
Net expenses from refsurance contritcts heid . TR
Invastment income .
{n thoysands of naira 30-Septag
imtarest Income - bank deposits 496,094
Interest an statutory deposit . 66,408
Interast on treasury bifla fwithin 9o days) R
Intarast on Cemmarclal Papers 22,3102
Dlvidendincorne garned 3,166
Foreign exchange gain (cash andcash equivalent) 317
. 288,084
Net Realised gainsfiloss) on Ananclal assats j0-5ept-25

1

Q

" Net falr value gainf{loss) on Invastment propertles (see note 23)

i

P

12

30-Sapt-a4

tr thousands of noira

Reallsad gainon sales of Quoted gquity securltles (see nota 19,1) 5241
52,667

Unrealised galn on sales of Cunted equity securitles {see hate 19.4)
Net falv value gainsloss} on financlal sesets ot falrvalue through profit or loss

(see Note 1g.4)

" 1z,067

12,087

ED;SEP':‘2.€',

Other income

In thousdnds of nairg F0-Sapt-25

Rental ihcome 36,153

Sundry Income ‘ " 2ég
< 2B74

Gatn on disposal of flxed assats

29,843
20
15, !tZD

Neat cradit Impalrmeant loss

30-Sept-2p

R

&5,28;

30-5epteag

tr thesands of nalia
2035

15,243

Cash and cash aqulvalents (sem note 1g)

15743

62



Notes to tha Financial Statemehts - Cantinued

13 Finarce costs
in thousands of nafra

interest on lease phiigations
thiterst charged an Working Capital Funding
Nat finance costsfexpenses’

14 Operating Expenses
in thousands of naira

Employee benefit axpanses {Note 14.1)
Other operating expenses (Note 14.2)

14.13 Breakdown of Employea benefit expenses:
in thousands of naira .
Wages and salaries

Othér staff costs

Pansions

14.2 Breakdown of Other operating expenses

In thousands of naira

Diractors emaluments
Auditors ramuneration
Depraciation’
Amortisaticn

Lagal fees and other feas
Motor running expenses

Subseription
Bonatiens
Brand and Communications
Repairs and maintenance
Rent and ratas
Postage and telephone
Transpert and travelling

" Printing and statignary

" Security expenses
o1l and diasel
Insurance andlicense
State and local government levy
NAICOM Levy
Entartalnment expanses
Board Expenses
Filing fees
Office Cleaning
Newspapers & Parioclicals
ILT:consumahlas
Internet subscription
Banlk charges ‘
Electricity and utliities
Fnes and panalty
Marketing expenses
Corporate strategy expenses
Staff productivity bonus
AGM Expanses
Othar Expenges

Lass:
Staff productivity bonus - "Provisicn no longer requirad”

14.3 Total Operating Expenses (See Note 14)

in thousands of noira

Other directly attributabla expensas (Nota )
Non - Attributabla axpertses

3a-Sept-a5

2,083
2,003

30-Sept-25
Bo3,025
498,689

1 épl,?la

30-5ept-25
7451004
32,05¢

.87
Bog 025

30-5ept-z5

31,250
8,425
138,928
3,883
68,97¢"
88,472

16,373

120,358
16,077
56,077

480
95897
Lhyh25
11,773

3,181
22:324
5,036
29,342
;893
127,893
9,732
13,402
‘ 6
78,568
9,223
3184
35,297
G4,230
239

- Bl 0%
- 1,248,689

{650,000}
498,689

30-Sapt-25
390,444 -

gad, 274
1,301,718

" INTERNATIONAL ENERGY INSLRANCE PLC
Managament Account - 30th September 2025

5,994

5,904

30-5api-2q

533,319
359,878
1,893,157

30-5ept-24
482,571
21,487
28,764

533,329

30-Sapt-2s

16,667
15,000
118,980
3,200
268,647
42,167
20,067
Goo
200,391

8323

128,087
984
69,316
22,368
6,941
2,915
25,134
1,258
35848
6,388
111,994
2,938
6,157
10

© 100,775
5877
13,003
2,633
23,598

24,158

8378
150,000
. 48,684

359,878

5,359,878

30-Sept-24
567,856
1,325,341

1,893,197
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INTEBNATIONAL ENERGY INSURANCE PLC
anagement Account - 30th September 2025

Notes to the Financial Statements - Continued

15 Directers and employees

Compensation of key management personne]
ey mariagement personnel of the Company Includes all divectors, executlves and nen-executive, and senlor

The summary of compensation of key managemant personse! forthe year is as foflows:

In rhousands of nalra ] ' 30-Sept-25 31-Dec-24
Short-term employes beneflts: Ny o
Salaries and allawances 55,000 - 45,009
55,000 e 22085

Fees and other emelument disclosad above includes amount paid to: )
Chairman . 5,006 5,000
The nuimher of Directors who recelved féas and other emcluments

(axcluding pans ian centributions and cartaln benaflt) In the following ranges was:

Mumbar Number
-f-N‘»'-:L,OOO,.DO:L -=N=5,000,000 - ) 8 8
=N=g,000,001 - =N=10,000,000 ) o 1 ’ 1
9 9
. Personnal

The average number of perscms amployed at the end of tha year was:
Administration . 20 18
Tachntcal . ) ' 52 : 38
72 56

Tha table balow shows the number of employees (excluding Directnrs) of the Company wha earned emeluments in -

Ernolument range ‘ " Number Number
=N=2,000,001 - =MN=3,000,000 ) . - -
=N=g, 500,004 - =N=4,00¢,000 ) ‘ g ; 5
=N=4,000,001 - =Nrg5,000,000 : - ’ -
=N=g5, 000,004 - =N=8;000,000 25 15
nN=8,000,001 - sN=L0,000,000 : 18. . 13
wiN=10,000,0n1 - and above - . 70 19
: 7; : - 56

16 Basic and diluted loss per share

Basic boss pay sharafs calculated by dividing the resilts attnbuta ble to sharehalders by the weightad average number
¢of ordinary shares In issve at the reporting date.

The following reflects the loss and share data usad in the basm loss perahare computations:

In thousands of naira _3o-Sept-z5 ) 30-Sept-24

Net profit/losses attributable to owners 851,807 . 1,11,8',;‘63

Weighted average number of shares forthayear - . 1,284,685 1,284,085 i,
Baslc and diluted [ess per shma R 66 . N . ', ) S

17 Change in fair vatue on equity instrument designated
at falr value through other somprehensive income:

In thousdands of nafra 3o0-Sept-2g ‘ 30-Sept-24
Change in fair value galn/(less) en financial assets FYOCH (48,859) -
{98,859) -
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Notes to tha Finanelel Statemants - Continued

18 Cash and cash squivatants

I The carylig value of cash and cash aquivalent approximates fair valua, .

In thousands of nalra

Cagh i hand

Lash and bank balances
Shart tarm deposits
Traazury Bills

ECL impaitmant (note 12}

INTERNATIONAL ENERGY INSURANCE PLC
Manageirent Account - goth Saptamber 1025

gi-Dec-24

39-Saptag
678 &70
1Bz,a72 135,115
242,584 4,053,200
2,426,154 142,583
{10,298) (o209} °
3,54%.2489 4,921,370

: Shertcarm “deposits are - varlows  doposits with
commarelal banks forvarylng periad of ane to ninaty days (1 - go days), depending on the Immadiate cash requiremants of tha Cempany,

{if) The effactive Intarast rata oh thort-term daposits |8 14%, Tha cash and Bank bataneas are tha cument accaurk balances vilth banle depasit balances
of the Campany, Short-tarm deposits are various deposits with commercial banks for varying perlode of oha te ninaty days {1-godays), dapandlng

on the immediate cash requiremants of the Company.

(i) The shert terin dapaslt consist the sum of N28.6zamfliion which reprasent the "Undalmad Dividend" ta the shnreholders of the Campany. The
amount was pludad s fin intarest vialding deposit, in accerdance with tha oxtant laws. Ses Nota 24,3},

8.3

Lurraint

- Nonecurrant

Of tha cash and cash equivalents, the fallowing ars ralated te Insuranca funds
lrolieyhaldat insuranca funds :
Sharoheldars' funids

ECL impairfment on cash and cash equivalents

. 'At Bagihhing of year

8.z

1.8,

i)

2.8.3(1)

EX

=

2.1

Changas duting the year {hote L2)
AtEnd of parlad

Cash and Cash Equivalants for Cash flow
Cash and bank balancas’

Short term deposity:

Treasury Bllls balow ge days taner (Note 15.3)

Treasury Billg{Bulow.go days taner}

ArBeglnnlng of year

Ruclaésiﬂcatfc'n from Debts Instrument st amortlsed cost
Ihkerast earned during the year

Adddlittansfowitherawsd)

AtEnd of perled

31541,289 532370
2,541, 22 21,376
1,541,283 213%,370
2,000,000 2,000,000
3,562,289 B gio
.
20,145 10p416 *
- {aay)
10,30 10,259
182,850 135,785
837,285 2,042,901
whny,d70 4,142,683
3,549,905 5,321,370 !
Ll 432 -
! - 4,052,266
- 99,407
(1,737,584 .
203,870 4,442,603

Thys surn 6F N, 242 biliion represant amaunt invented In Federal Govarnment Securlties (Treasury Bills) for which the maturlty Is lese than

ga days. Thus, the kasis of the reclassifcation to Cash and Cash aquivalants.

Financial assets
I thousands of nwira

Financial assets at Falr Value through Profit or Lass { sae note 19.1, belaw)
Finaincial aasets at Fair Yalue through Other comprehensive incema ( see nnte 1d.2, heluw)
Flnsnelal agssts at Amnrt{sed Cost {sea noty 19,3, balow)

Pelicyhelderinsurance funds
Shareholders' fnds

Financial assets at Fair Value theaugh Profit of Loss

In thouetrds of naira

At Baginning of year
Purchase,’(Dispusal)durlng tha year

Mot realised galm’(luss) {see nokeaz)

Met faic valua ynrealsied gain{see nate 12}
At End of parfod

go-Sept-25 31-Pec-24
306,373 208,555
622,014 758,873
136,838 i)
1,059,224 1,01;6!1@%
1,055,225 3,645,338
L,080225 2,045,1
j0-Sept-25 an-Roear
248,565 120,415
i Al .
Sihl 19,508
97,887 26,932
306,373 208 §6§




- (NTERMATIGNAL ENERGY INSURANCE PILC
panagement Actouqt - sath Seplember 2025

Motas to the Financial Statamenty « Conkinued

1.2 Flnanzlal aseats at Fair Valus thtough Othar comprahensive Inesris! .
Equlty instruments dagignatad at falr value thraugh other cemprehensiva Incame

In thousands of nalrd 3(1-5@&!-35 30 Dec-24
Harttage Sanking Compuny Limitad . -
WAICARE K 582,825 879,832
EAIPN . . 37,089 . 37442
Flrst Aluminium - 1,204 . 1,204
Waest Aftlca Glass Induatry © 250 250
NERJATRT GLOBAL INFORMATION* : : ) “2m1 250
UHION BANK OF NIGERIA* . . 305 305
- Baz,014 738873

# The additions during tha yaar wera the equities stocks formarly classified wndar the quoted aquitl.esrwhich hava bean de-lsited on the
‘Nigerian Stack Exchianga, (NGX)

Movement fn FYQCIAFS

At Baglning of yasr 748,073 513,857
Additlons/{Dispasal)® ) 358
Fair vaite Galnjffoss) (sas nots a0} 96,859) 219,874
{hvestment writtan off as Bad Dabt - Herltage Bank C . : {15,243)
At End of parlod 622,008 728,873
14,3 Fihanclal assets and /Dabts Instyument at amartised cost
In thousands of najre 30-5ept-25 ] y1-Dac2y’
At Buginning sfyear 118,701 3,804,705 40
Additions duitiy the year . 646,678
Intarest earned 12,137
. . 130,838 . 4 251,483
Haclassifiextion ko Cash and Cash Equlvalents {Soe note il) and {note 25.3) - {2683
AtEnd of paried - 430,838 A4, 701
| Breskdown of Finanslal sssets atameortised cost;
8 Commaericel papers fisbad by VFD Group 58,321 §71304
1a Mutual Funds with CardinglStona Money Market Fund 72,516 d1,397

3,20@37 118,763

il ‘Tha ratianale of reclassification of part of Babts instroment st amortisud cast to Cash and cash equivalants was bacaise the Instrumant
{F&N Treasury bllls) invastud wag less than ga days tenor in maturity. '

ae Prarmlum recefvables .
39-Sapk2y gi-Dec-24

fn thousands of naire
Due fram Brokers (See notz zo(b}) =17/092 -+ 13,970
Due from Co-insuter (See nate 20{0)) ) -

* Pramlum Recelvables 217,092 . 15,570
Movement in Premivm Reealvables
At Begifiing of year 19,878 8,64
Add: Geogs Premlum writtan i 2,034,200 40334,208
Less: Pramlum Reculvad from policy helders ’ (2,737:087) {4,322,872)
AkEnd of perlad 217,03 19,578

() There wai no prerolum recaived in advenca during the year sndad, thus, no impact on Insurance contract llabilitios,

(2) Age analysls of Pramium recefvabla

« (i) Withln 14 Days a8y S amord
(i) Within o5 - 30 Days 6o co .
(il Within 31 - go Days B
{iv) Within 91 Days . .
Above 180 Days L. -

A17,05% 19,978
{b) Tha analysts of Due from Brokers is as fallows: .
I thousaads of nuira 39-Sept-ay 31-Dec-2y
Dua from [nsurapce Brokers 217,084 ' 13,978
Due froin Insurance Agents . .
Dua from Cadnaurars . . -
217,005 15,978 -

{

Y

Pramium racaivablat ara receivables from insurance Brokers as atyzar end and these huve boon collected subsaguent to the year
ended 3a5t Deceritber 2024 e . :

21 Relnsurance conttactassata

I thousunds of nefra 30-Sapteg 3:.'-055“-_:_‘}
Assatd for remalning covarage {Note za.3) ) 123,000 30,768
Assets for Incutrad Clalins (Nota22.2) . 467,328 192,924
AtEnd of period ) 380,328 273,653
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Notas to the ¥inancial Statements - Continued
tahagament Accaunt « 3oth Seatember 2025

20.4 Reconclintion of Ralnsuranca contract held atSaptambar 3o, 2025

tr thousands of nafra

[ Assets for Ramalning Coverage | Assats for Incurrad Clamy |  Total
Exci, foss Racovery . Lazs Recavery - Estirnate of PV.of futura  Risk adjustmant for
. Conmpangnts Componant Cash fows Natfinanclal rlsk*
Relnsurante cantrack assets as of Jenuaty 1, 325 Bu, 760 . - 160,903 32,020 273,891
Reinsurance eontract |lahllltlaa ap of Janlarys, 3015 - - ) - . -
Mt Relnsuranc contiacts ag of Jaiiuary 1, o213 89,768 : - . ahaoy * 320m arg feh
Ralnavranes pramlums ) (547,949 - - - LA raag)
ArneUntd racovarcad fram Refnsurancet '
Recovarias of lncuered clalmz and other attributabla [ncome - 30,468 . 30,68
Recoverias/{ravarsals or recaverles) an oneraug eontracts - . - B
{547:349) 20,168 - (527,70}
insuranse Finrise Meeme - (15,689} L. fL5,68a)
Insyranca firnahge raserve (ehanges Indlscount rate) - - L -
{15,689} . (15,689)
Gash nf(Qut} flews in tha patled
Cemmlsslen recalvad (158,247} {158,247}
Rainawrancé pramlums pald . 718,958 - ) - B 728,956
Amaunts racalvad under relnsuremee cantracts held - . fa,400 - ' Ga,400
et cask inflow . Ly L) - (Bonee . #4009
Relnsurance contracts assétd a4 of Septamber 3o, a02s . 403427 - - 144,783 32,020 380,330
Relnauranys conkragts tlallitles s of Septamber 30, 2025 . - [ S . -
Net Rainsurance cantracts as of Septambar 30, 2825 * . 103,587 anh, 782 32,080 3Bo,330
Raconclliaiion of Reinsurancs contract held at December 31, 2024
fn thousands of natra
[_Awsdls for Ramalning Covarags | [ Assats for [neurred Claims ] Tatal
- Exil. |oss Racovery  Loss Rscavery Estlrate of PY.of future  Rlsk adjustment far
- Components Cappanant * " Cash flows Mon-finonclaf sk
Rainsurance cantract assets a2 of Janvaryy, anag 73,628 . ‘77575 . %480 - 253,553
Rainsurance contract ||abllltles as of Jarwarya, 2025 " ' . - - - - '
et Ralnsuratics caniracts 41 of January 1, 2024 77,838 - 471575 2,480 253,693
Ralhsurancs pramlums (502,488) - - - - {502,468.01}
Amounts recovarrad fram Relnsurance: . - 3
Recoverias of Incusred clalms and other atiributabla iceine - - 150,318 29540 16g,855.28
Recavariesireversals or resetyrds] 81 onerous contradts - - - - ) .
1502,468) - 142,338 29,549 @3n609.74)
tnsurance Finance Incomne . . . of, 450 LT g6, 850
Usurance finahce reserve fehanges In disneunt rate) . -
| L 96,850 - b, 850
Caelt inftOUt} flowss in the perled - e L ' -
Commilssion recelved (230,734} - - - {a30,734)
Relnsusance premiums pald 640,332 - . - ' 640,332
Amaunta recalved under reinaurance contracts held . - - ) {53,839} {169,839}
Mat cagh v - £0q,508 - - (253,938 - 254,759
[ealnsuranct contracts assats asof December 31, 2024 . 80,780 - . 160,304 32,026 273692
Relnaurarie corracts llubllities as of Decamber 31, 2024 N N -
Mek Rainsbrence comtracts as of Decamber 34, 3024 0,768 " . . 180,904, FERCEL) 273,692,



Notes to the Financial Statements - Continved

22 Other recelvables and prepayments
in thousands of naira

a Sundry receivables (Note 23({i})
b Prepayments (Note 23(ii%

Less: ‘
¢ Provision for Impalrment (Note 23 {iil))
At End of periad

{iy Sundry feceivables
Intercompany Receivables
Staff Debtors
Accrued Interest Income

{ii) Prepayments

Rent and rates
* Insurance of Company's assets

Staff welfare
Legal and professional fags
Prepaid expenses on 5taff HMO scheme
ICT Consumables
Minimom and deposit premiurn {(M&D)

(iify Provision for Impairment
- In thousands of naira

At Beginning of year
Allowance during the year
Written-off during the year
At Erid of peried

Currant
‘Non-current

INTERNATIONAL ENERGY INSURANCE PLC
" Management Account - 3oth September 2025

3a-Sept-a5 31-Dec24
213,006 153,574
200,782 137,345
413,788 290,893
(10,279) (10,179}
403,609 280,744
- 61,585 48,952
-§9,016 85,082
52,405 19,549
213,006 - _ 153,574
153,929 92,659
5:097 12,970
. 5,308 -
9,456 9,456
5,043 1,334
21,950 -
- 20,900
200,782 137,319
30-Sept-a5. 31-Dac24
10,179 10,179
10,179 20,174
268,#85 238,726
135,324 58,019
403,609 256,745
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' Nates to the Financtal Statements - Continved

.. 23 Investment pmpartieé
In thousands of naira

At Baginning of year }
Impravements (see nata 25(bj
- Raclasslfication (see nots 25(b})
Net fair value adjustments’

At End of periad

Jo-5ept-15

8,275,056
6,752

8,281,808

INTERNATIONAL EMERGY INSURANCE PLE
Managennt Account »3oth September 2025

" gu-Pecag
6,373,615
213,315
-269,723
1,957,843
8,275,056

Furthar analysis and detalis of the investment properties inciuding thelr locations ara stated below. These in¢luges the carrying amount and the

correqundlng fair value adjustments racagnized in the profit or loss,
l-t)escrip‘tion fI:F_properties

irs thousandis of nira

IE! Ibadan Estate, Libaity Road, Cke Ado, Ihaddn

14, Alba Road, Port Harcourt, Rivers St.ate

Plot 294 Jide Ok Street, Victoria Island, Lagos

5, Swimming Pool Road, GRA, Near Gaml Gate, Kaduna, Kaduna State

“valuation tachniques used for fairvaluation of nvestrent properties

Status of
Title 30-5ept-25
Perfection .
inprogress 2,037,522
Perfection
nprogress  3,Boo,c00
Dead of
-Assigament 3,300,400
Parfection .
_ ln progress 144,287
8,284,808
B e

3i-Dac-2g
2,030,769
4,800,000

2,300,000

344287
8,275,056

This reprasents the Company'sinvestinent In bultding and landad property for the purpose of capital appreciation. The investment properties are
statad at fair volue, whith has been determined based on valuations parformed by a quallfied astate surveyor. The investment properties were
independently valued by Messrs Bensen Dmotuyl & Co (a ragistored estate surveyor & valuar) with FRC Number FRC/2013/NIESY /00000003307 as at

datermination of falr value of the investiment property was supported b

y market avidenca,

(b} The movement In Investment propertles are as follows;
" .
6 lbadan Bstate, I g apepon, 100 AN NG
. Ruatl, Okl Street, Llosing
Dascrptenflecatian Lbmty Road, Ole Port Harcourt, ., ° .
Ado, [adan Kaduta, Rivers Slata Vigteria lsland,  Bulance
r I Kaduna State e Lagos

"In thousands of nairt

At 1 January 2024 1,384,615 115,000 3,430,800 1,650,000 6,374,615
Additlons deing the year 16,701 892 .- . - 12,545
Transfers durlng the year 629,453 28,395 650,000 850,000 1,957,848
Raovaluation Galn/{loss) N . . - : .
At 31 Dacembar 2024 2,080,769 144,287 3,800,000 2,300,000 #,340,088
Addltlona during the year 5,752 - - £,752
‘Transfers during the ysar - - -
Ravaluation Galn/loss - - -
At end of partod 3,037,521 144,287 3,200,000 2,300,000 8,281,808

30th Septembar 2025, based on valuatlon iedel In accordance with that recommended by the niternational Valuation Standards Committes. The

[2¢)



INTERNATIONAL ENERGY INSURANCE PLY
Manayemnt Acepont - soth September 2025

" Notes o the Flnanclal Staterients - Continved

24 [ntangible asseis

{n thousands gf ntra Company -
Cost:

At 1 Janvary 202 49,871
Additions 10,106
W.I.P Core Application 1B4,554
At 31 Dacember 2024 . 244y 568
Additions n 6,000
WL P Core Appllcation : 5285
At end of thes year/perlod 255,863

Accumulated amortisation:

Ata tanuary 2024 ) i 12,317
Charge during the year ! Ly 430
At 31 December 2024 L 16747
Charge during the year' 3,849
At end of the yearfperiod ) : 20,636

Carrylng ameunt: .
At 30th September 2025 235,228

At 315t Dacember 2024 . nj,Bzz



INYERMATIONAL ENERGY INSURANCEPLE

M Acaouiit « 30th Septe 2025
Notes te the Financal Statements - Continued
25 Property and agulpment
In thousands of naira

Capital

Work-in- . © Fumniture,

prograss . fittings, offlce

{Land & Plant and ' & computar

Land Bulldings Buldling)  machinery  Motorvehicles  equipment Total

Costfvaivatior

At 1 January zoz4 . E - ’ 155,064 506,043 EB5,870 1,351,567
Additions - 10,000 64,000 - v - 74,000
Disposal . ‘ . - 195,723 20,803 105,393 7588 397616
Reclassification : - - B B {42,281 (5,486) {47,765)
At 33 Detembar 2024 10,000 S4mon 195,733 173,667 570,034 756,384 1,775,808
Additionsfimprovements (see note 27(), befow}) ) - - 151,592 39,101 © 360z 9,230 - 276,625
Disposals ’ . . - (209} {29,665) - (3,654) {33,528
Revaluation - - - - . . -
At zoth Septamberaozy - 10,600 64,60 387,315 218,759 577,071 761,980 2,018,905
Actumulated depraciation: . )

Ata January 2004 ’ - v - 112,981 234126 224,324 571,432
Charge fortheyear ' . . S 13,076 5,461 56124 - 164,661
Disposals - - - : - {42,281) (5480} 147,754
Atza Dacenbaraoag ' - - . 126,057 * 287,307 274,568 688,331
Chérge for the year . - " . 14,368 75,548 45,012 139,928
Rlsposals . - - - (z0g} (8,785) (20650 {11,927)
Revallation - - - - - - -
At anth Saptamiber aods . . B . 140,225 358,088 R 826,333
Carrylng vaiue . ' . ot

At goth Septerber 2025 10,000 Gy,000  alyaig 78,343 218,985 443,829 1,202,572
At 315t Dacember 2024 10,000 B4,000 195,723 53,610 182,717 481,437 3,087,477

) Capltal Workin-progress - Improvarmant on the L.and and Bullding prope.rtysituéted &t No. 8, Ohaeto Road, Port Marcourt, Rlvers State,
The Cempsiny has commencad the raconstrvetion and remodelling on the Land and Buldling sttuated at Mo, 8, Ohateo Straat, Port Harcourt, Rivers $tate at the cost.of

Nagg.z million as at 31st Dacembwr 2024, o
The property was transferted from Investment proparty to Froperty and equipment, as tha Company Intends ta cccupy the property for Its operations on completion,

a8 Statwtary deposit

in thousands of nalra 1-Dac-z4 11-Dac-23
Mindimum statutory deposit 322,560 321,500
322,500 332,500 ’
Current - -
" Mon-gurrent ' ’ . ’ — 322,500 . © 332,500
23,500 22,500

Statuiary depesit reprasents the amount deposited with the Centeaf Banle of Migeriain accordance with Section g (1) and Section 1o (3) of Insurance Act Act 2003, This |3 restricted cash as
management does nothave access to the balances In Its day to day actlvitles, Suatutory deposlts are measuréd at cost and attractinterast rate at arate detarminad by the Cantral Bank of

Migeria.

il



Notes to the Finangial Statements ~ Continged

27 Insurance contract liabilities

in thousands of nafe
Lizblly for Remaining Coverage (see note 17,4 below)
Llability for Incurrad Clalims (see nete 27.1 below)

27(a)  Summary of Insutance contract Yabllities

Insurance contract liabllitles excluding Insurance sequisition cashflows, and
other pre-recognitlon cash flows

Insurance acguisiticn cash flol assets

Insurance Contrack Liabilities

a7(a)l Insurance Gontract Llabities under PAA:
Liability for Remaining Caverage

Excluding loss component
l.oss coraponent

Lizbility for Incurred Clalms
Estlrnates of present value of future cash fllows -
Risk adjustrert for non-financlal risk *

Tetsd Insurence contractk Hakillties under PAA

INTERNATIONAL ENERGY INSURANCE PLC
" Management Account - 3oth September 202

30-Septeag 3i-Dec-24
4,353,784 1,843,490
543,841 724,408
1,301,625 2,367,897
30-Septag 31-Dec-24
1,185,213 2,457,798
{187,587) (8g,501)
e 497,627 2,367,857
1,171,963 1,451,569
181,821 181821
235370 — ubaz,ag0
s23b10 Bosays |
220,231 Toaaga3 )
643,841 724, 405



Matrs to the Fmancial Satements - Comtinued . INTERMATIONAL ENFREY INSURANCE PLC

soth 5
27 Reconciiation of the liability for remaiiiing covere and Tability for incurred claims abEntity
The following fon from the opaning in the dasing Balancas of thy nek liahility for th iming coverags and tie HabBity focfr Safms for Insurance contracts myder general i instrence busivess  vnder PAA. As di din Note 42, the peciod forthe & ntracts lzsued
try the Company under the mn:!u_ bmrsiness r!innﬁ_uwwvﬁvnn of one y#ar o less oc a coverare pasiod sfmore than ona year but have been assaused as qualifying fror measuramens under PAA.
o thiuserttls of nede:
Za-Septas ey
Aagregated . Adgragated )
Lintiitisfor Remainitg Covsrage- Lisbilities for acorred Janrs Tetal +ibifities for Rembiing Coverage iabilities for ncuerd Cheims Total
Excluding Loss 1088 Companet Estimats of Risk adiustmand for Excuding Loss Lozy Camponest Estimats of Present Riskadivstment  foc
Cmmponent - Prasent Value of Non-Finandai sk Componem vziue of Futdes Cash _ Won-Financlal dsk
Future Cach . Flows
. - Flows i
Cpening surence Contract Liaiilities . 1,461,563 Er.k: el Ea,575 1z0,73 2,357,857 2,783,547 18,784 2,155,338 ATT0T G082 370
Opening AsUTancs ConTs ot ASSeTs N - - - - - - - - _ -
NetOpenng bzlance 62,68y 281,822 60275 220,72 -~ 2367897 1 2795547 25,782 »,195,338 %) 505370
Changes in the stat=ment of profitor bossand OC1
Imsursnce revenve
Coneracrs under the madified retraspsctive approach - - -

" Contractsiumder the fairvatue approach - - - - - .
Crthercontracts 238,42 . - - Baz0 | 5 625, 358 - c2n g |
Towal Insarmee revenue - Al Transition Methods A6 - - - 3325221 gE2e el - 5,625,358
Emsuramce Service sxpenses - )
incrred claims and other direcHy staibutable expenses: 2485 40 - 4B6 445 - - 608,479 - 828,475
Qﬂ:wﬁaﬂwav._nmnb past sErvite - adjustments-to the LIC - - 17,367 - ErEres - . - (2,580,256) . - 13,580,858}

|af those bosses - - guw.wma - (23957 . - 228,253 - - 228,265

_:Ea_ﬁ Boquirition casiviows amartisation . 795284 =~ - 795,364 2885608 c - - - - 2,885,608
Seswrance Service - 295284 - 455,792 - 2,582,085 2585608 228,253 (552,27 - L zaftage
Inurance Service Resolt 2,329,857 - (483, 707) - €56,06; 2,730,751 {223,253) 8gE,379 - - 3,563 267
Enserance Fnanc: Income o Expernss
The effcet of and changesin ime of time valus of money and Foreign mehangs ) ) B
diffecences on chnages in the eamyingamount - ) i - - ooo- 208500 - 132053.00
Total emounts reccgnized in comprehensive incoma 2,379,857 #83,79%) - 1,816,065 2,739,352 £228,2653% 2,08, 452 -
Investment. - - i - -
Cash Fhews.
Premiom recaivad . 934,525 - - - 254,574 FES Y - - - PRI
Claimsand other B - - 547951 - t57,352) - - : 254510 - {286,457)
Insurare ac _mﬁuzﬂlrmnsnumncni& (754,975) - * froSon} - (754,555) {2,515,994] (86,226) ias,270) 6,530 (3,265,476]
Total Cash flows N zaBo,658 . - 558,753} - 1,621,697 | Lo 407 F7 (E&,226) (506 7=1) 76,530 322,456
Outsanding amaunts transtered £ LIC at end of cowar Aaoanm, “bos. - g
Jotak Mon-Cashficw Trerns -
Net Closing balance 2,373,562 . aBabes s C1an 23 - - by z : : = -

208 — | 2 245866z 283,801 SagA7s Azo, 3L 357,897
lesing insurancs Contragt Listifities 371,452 . LA w2611 20,230 957,625 2,452,585 82,8 [y =03 255807
Cosing nwrance formac Assats - .l N B - . -~ N .
E balmce : : 2agL,962 181,837, Preeny ez =, 907 b | : 2465669 28150 So417m - 2020 2357307




Hozes o the Finaniial Statements - Lontinuad

iaticn of the Gability for and TabiEty for Inrcunred dlatms at Portfelic
Iathovsants of i
Fo-Septag | Fe-Decay
FIRE FIRE
Lizbilities for Remaining Coverage Labflities for lncinred Claims . Toial UablFilas for Remaining Ceverage LiabETties for Incurred Claims Totel
Excludingknse L5 Component Estimats of Risk zdjustment for Non- Exduding Loss Less Campanant. EtimatsofPresert  Riskadiustmentfor Non-nancial
Component Present Value af . Finandafrak Companert Value of Foture Castt Ade -

Opsning strsnce Contract Liabiities . 70,383 457113 8,838 524,573 27,861 . 20785 g 6,074 a8

Opening Insanee Controct Assets - . - - - - - - - -

Net Tpering balanes To.3%3 452113 8ar8 azq473 | . =y, 8B . 25985 277, 5 S Ty e

Charges in the statement of peefit or fass and €1

Fasvrance revenue -

Contrdcts under the modified ritraspactive approach - - - - - -

Contracts under the fairvalue approach - - - - - - - - -

Dby eombmices 4TS - - saybaa 207,940 - - 207,500
Total Insvrance revenoe - AN Tansiaan Mothody 310,620 - 420,620 | 207,950 - a0y.o5e

Inmrance Sarvice experses

inasred dabns and cther diveetly attributable expenses 2,058 - az258 | - - 5,058 - 558

Changesthat relate to past service - adjustmants to tho LIC [, S0} - 1,808 - o 18,238} - (B238)

Erisgat on onerous ontcacts and ruersal of those fosses - 74635 -19784 - - (232

Insurance acquisition.cashflgs amortimtion mg.008 -~ -Yr .- . 330,845 . L] R P = L __ 3oL

Insmance Service axpensis iz, 7y - ao,250 - - ) 439,050 23R, 308 fa,782) {3,0600 - 225,484

Insironce Service Rasuly 28a.qm1 - Bo250} 270,65, 9,632 984 3060 - - 23,558 -

Ensurance Fipance Income or Bxperse

The affecraf and chranges intfme of ime valire of mowey Znd Farsign exchange . L. .

diiferences on theges in the carmying amount - 236300 295300

Total nized in comprehensive ingornz 28,971 - t=0,750) - 270,662 So.632 38,754 503 Sesan

Investmant components - - - _ - B

Cash Flewwrs T

Premium fecelyed 403350 . 431,300 264,77 o © 254,737

Caiihs and orher directy attributa b 122,055 - [22,058) - - (67455} - 1%7,450]
_msurance ae quisition cashitows deducted (229,705) - - {128, 705) {152,080 o o 205 (495051

Tothl Cash fAlows . 273,662 - 2,058) 253,603 | EZEERTS r4nn 2,986 &7.605
- Outstanding amounts transfecred t 1€ st end of cover - . -

hist Closing balunce: %=1 - 33,305 8,575 105,414 79383 45,113 3,978 124,673

Clastiny Insurance Gonracr Liabikes an - 31308 - 2975 105,514 o383 [ Eayd 124,873

Clasing Insurance Contract Asseps - - - - - - - - - -
et Cloang botnce e -  mans 8,578 105,334 70383 4.2 Bo78 T

INTERNATIONAL ENERGY INSURANCE PLC

#anzgement Actaunt - 3oth September 3025




© Metes tothe Finencial Sttenants - Conmued INTERMATIONAL ENERGY INSURANCE PLC

A Account-soth ber20ag
#REFE Recondliatinn of the [faality for remaining coverage and liskity farncirred claimes ot Partfolio.
inchemandsof naire
30-ScpEag FDeczs
MOTOR MOTGR
Liabiktles for Ramaining Coverage Liabitles for tnmimed Clsims © Tezal LiabTRifesfor Renminmyg Caverage Lablitics forincurred Clefims . Total
ExciudingLoss  Loss Componeht Estimatsof - Risk adjusteent for Non- Excluding Lass Loss I ol Esti Prasem  Riskadjustmens for Non-Financial
Component Fresent Yalue of tinancial sk - Component _¥alva of Foters Cash ek
. Fature Cash . . Fows
R Flows
Opening surgnce Coatract Liabilitiss 1,079,506 - 81753 az,3g7 1,254 506 260z Boc - 531 2,041 27RO
Gpering Insupnce Contrack Asseix . - - - - - . - - - - -
_bet Gpening balante ) . 278,516 .- Fi7oy 12,297 1,352,606 635,850 - 16271 2,951 25,002
Changes in the statewnent of profitor less and 0Q ’
Imsumnee pevenue ) a o o . a
Lot # ificd retrospective approach R . - n - - . o - .
Cant the fairval o . . - - . N - -
Dther contracts 3,798,450 - - - - 392,450 " mErgETZ = - Lhwrard
Fotal kemmance revenoe - AR Transiton Methods - 2,799,450 - ., N A yeaige | AT IT2 - 5 sz A
. Insorance Service expenses |
incurred daises 2nef otherdirectly artributable expenses - . - 333377 - BLET - - - AAEA4ET - 259,443
Changesthak relate to past servics - udfustmints to the £C - . . 18,345 . - 8,345) .- T (B,485) - Bk |
Eosses on onermus contracks and revdrsal ofthosa losses . - - . - B,e5E o - - 8,056
Fnswra e soquisition cashflows amorkization N 45 3550 2,x25.408 - o - - 2225608
Insrance Senvice B 2561 - 326,832 CE Eq47,583 233,86, - 24T, 550 - 3¥5:62
Inswrance Sendee Resull 1,577,595 - (326,032} - 152,967 2,285,695 - {z21,0%0) - =z poT 6
Insurance Finance Income or Expanse
The effect of and eh i fime of £ fue of monay and Forai ) - R - B
differences on chnages inthe carrying stount - ) : B HFsTed B - L5100
Total ameunts racogpized in comprehensivs i 1477095 - . GEEea - Las1,067 2382505 - Gy, o) - 2058206
Inrestment - - - - - -
Cash Flows .
Fremium received ] 2,376,750 - 1376750 - 4B98aL7 ° ] L] 28gBas7
Caims ard ather diecty sRribotable experses paid - e5 ) - (235,879} - {2o5,735) - R ]
Insvrance acquisiton cashows deduced  ~ {3E7) - - {35,297 {2,132,002) o - -Re3s 9356 {195, 552)
Totalcach dows s T OSTRGT hd {395,8703 —_ = Gsssym| 268235 . - (=78Bgat 2,356 59576
Dutstanding srmownts ransiemed 10 LIC at 2o of cover ] - R i
Net Closing lralwige: R - 751,970 : - (S,850) 2,797 T4 | *2ya,58 - &i7o3 = 3252608
Uosing insurmce Contract Linblities FhksTe - B,0553 12257 6zt | 178,526 - 1,793 2237 - 3,252,608
Oosing bhourancs Contrart Assets - - - - - i - - - - ) -
HetLlosing halaoea 48570 - {8050 22,257 63 .M 2,078,506 - 61,753 7,257 2,262,608



Mates 2o the Financial Statements - Contnuad . . ° N INTERNATIONAL ENERGY INSURANTE BLC

. Mansg +. stember soag
FREFL Pecanciliztion of the Bability i and liahiBty fox incurred Portfolie
ia thousamds of mei A -
Fo-Sepiag - F-beczy
GEMERAL ACODENT GENERAL ACTIDENT .
Liabilittes for Remoming Cowerage Liabilides for focitired (aims Totad Liakilities for Remeining L Linkilities for Tncurr=d Uaims - Teral
Excheding Loss  LessComponent Estimatsef  Risk sdiustment for Nan- Exchuding Lows LassComponent Estimats ofPresent  Risk adjustment for Nor-Finandil
Companent . Present Valuwe of Finandiad risk Componert Vslue of Futore Cash risk
Future Cash. . Flows
Pl )
Opening msorence Contracr Lizhilites . 58564 - Bagsy - EeN-=1 234,539 6,05 Bgam 5437 ad,gag
Opeming Fuwance Contract Asets . - - - - - - - -
Nat Opaning bakence . Sk - 62,965 23,550 234,839 28235 . - B473 5237 336,335
Changesin fhe stztemant of profit orfozzand 001
Jmswanee revanse
Contraces under the modTfiad mImspective approads - - -
Contracts under the Jair value approach . - - - - - i - - i - -
Other contras 3 B =482 - - - 531482 446,530 - - - . . 546,530
Totsd Insurence revenue - AR Transition Kethnds B 1,58z - - - - 531,487 445,939 - - -~ 458,335
. Insurance Sarvice exprrees
Tnrured claims and e direcdy attibotable expenses . DN 30,004 230,004 - - 32,505 - LB S04
Changes thet relate o past service - adjustments 1o the (3C . {27,788 {z7,7851 - o [ERX 4 - t22.508)
L oases on smertws cantrzets and revarsal of those losses - 0a0s a - gang
Insurance smuidiion Gishflows amargsarinn . - - . 23408 23000y o Ny o [+ - 273,575
Insurance Service expensis pei ] - #0338 - 335,278 281,685 - 12,5623 - 278,116
Insurance Service Resuft 207425 - xoz,zz5} . dggaes | - 16z 2eg ~ 3,564 - 168,823
surance Fnance Income o Experse . ) -
The effect of and civanges in time oftme vakse of money and Forign exchange . . - ,
differences on chnages in tha eanying amount . - - A2ER.00 - AT
Totat smonnts Fecpgnized in wmprehensive income P - | fiozmg 155,005 265253 - Zen - 233,260
Investmeant compobents B . - - - - -
Cash Flows
" Premiumraceved X T 754,284 . 470,008, o e [ aBu,005
Claims and other directy atiribitatle sxpenses paid f120,014] - - . fageoay) - {18,945) - 128,844}
Insurance acguisiting ceshilowrs dudrcher T = S T - {234,05%)| (B5g6) N SR 37 ... BB (225,5561
Total Cash Hows - sE03251 - 20,005 - 390277 | 285328 - ) 25,393 75393 BLOGE
Quistanding srnountstransterred to LIC at end of cover N
Met Closing balance - R 285,056 3m37R 47,530 328,762 59,254 - 63,585 - 12550 154,353
Clogiag inzeamnee Contract Lisbifises - 282,056 - 3576 12,530 325,75 59344 .- b2,965 =539 234839
Closing bsuranie Contract Assets - - - - - - - - - -
Net Clesing Salance - 282,056 578 Az 530 2,762 | : 59,544 - 2,985 12,550 234,859




Motes tothe Fmandal Statemeats ~Continued INTERMATIONAL ENERGY INSURANCE PLL

Managemenk Accaunt - 3oth Seplember zong
#REF Recdoeilintion of the Gability fox remaining coverage and Gabiity for ivcurred diimsatPortfolio

fv thousands of aais . .
3n-Seprzg . - - . : L FuDecag
- BONDS . : BONDS
’ LiabiE¥ins for Remaining Coverage Liablities for ncurred Claims Total Liabiitfes for Remaining Coverage irabiiTtas For Incurred Clalms Tzl
Brchafingloss  LossCompanent Estimatsof  Risk adfustment fordom- Bahdinglos - tess Component EstiratsofPresent  Riskadjustmient for Mon-Finandal
~Compenent Present Volre of Financial risk Component “alue of Future Cazh disk
FutnreCash Flows -
. . Floss

Dpening Insurance Contract Lisbilites . 134,544 285z 56,98z 11350 395,08 2403 o ) zx24338 BT 17993
Opening Insurance Comract Assats - - - : - | - - - - - -
et Onemng balsnce . 135,065 81,8 &5, 08y, 23,350 285,083 2403 - 212738 =852 L7953
Changes & the statement of peafitor boss and 001

* Imsismnce revasiye .
Zontractsamnder the medified retrosgactive spproach - . - - - -
Tontracds enderthe fairvalue approach, - - - - - - - -

| Oehercontrgts aL,765 - - - - 34,755 - 7 - - - 24,777
Total insuorance ravense - All Transitio: Mathods 94,765 - - - 52755 BT B _ = f Se.77
Wsuranes Service wpenses |
ancusred e cther directly atiril evper - - - - - - - -
Changes thatrelarato past service -adnrstmentstao the LIC {24,738 (25.728) - (£2330} - 153.239)
L0853 onanerous o iTacts and reversal of those losses - - - 6661 1B82 - - 1ER, 482
nsurance aoquisition mehflaws srmostisation . 4303 5 4,302 128383 o - - 23%.75
Isuranea Service sypenses 2,303 - tae 78] - R 45,584 ECEE (maao - i - BENEDR
tnsurance Service Resuft 90,663 - 23,738 - an5.s00 {126, 727) {282,800} 53335 - {239:208)
wspiance Financa Income or Expenss
The effect af and changesin time of time walus of monay and Féreign axda: )
differencas on cha M_m_&_m canymg amount e e . : - ) . uBeree N e

20,553 . - 24,738 . - - e {220, 7277 {251 3z} AT ] - fzz5.4021

Investment - ) J - -
Cash Flows
Prerniurm received 40,566 50,588 200,502 o o a 2ea,500
Clalns and other directly aturibuiable expermses paid . - - - . - - -
In acguisition cashfigws d ted ; (4202 - - [5a02) {238,638} o 1392 2432 (268, Bad}
Total Cash flgws - . 26,564 - - - - 36465 EEN-tP . - . Gam . 483 32,694
Quistanding ameynts Transferred ta UC st end af cover - - B
‘Net Closi B - . Bozsc 282,873 s 22,560 226,153 | 134,504 a1En - - 36,98 23,540 385,08z
Closing isurence Contracz Liahilities. 80,755 1B 8 42,245 0,340 26,753 < ASG8e% =B1,82n 55,984 340 38508
Closing insursnce Contradt Assots - - - - - - - . -
Net Ooding balance - -

Bo.755 281 B 42048 22350 316253 . " a3n,g44 " oBagm 5658 27,350 35,089




Notesto the Financial Statements - Contimed i . . ' . . IRTERNATIONAL ENFRGY INSURANGE PLT
. . Managemant Accoumit- 3oth September 2oz

HREM R Gon of the: liabdiity for i d liabality for incoyred clzims at Pordolio
I thousands of neitt . .
30-Septzg . - Iz-Dec2g
: " MARINE . . MARINE
Liabilities for Renmamimg Covaraze Liabilitdes for Incumed Cairs - Total Liabilitles for Remaning Coverage Liabititesfor locorred Clakms Total
Excudinglogs  Loss Component sstimatsof  Riladiustment forNoa- ExgudingLess  LossComponang Estimats efPragant  Risk sdjussment for Noa-Finameal
Comripanent . Pregent Value of Financial cisk . Component Vihse of Fotere Cash risk
Future Cash . . Flows
. Floaws. .
Ggening Insurance Conyaa Lishilides . Eug® - 20831 Zase Hass ESE ) - Sgagn %061 202,385
Opening Insorae: Contract Asgets - . - - - - - 1 : - _ - - - . hd
Net Opening balance 8178 . - =0, B3 5,245 Tedgs | 21,329 - 89,599 4 2,062 202,389
Changesin the statement, of profit or lnss and 01
Imsurance revants
Contracts undey the madified retrospective approadh - - - - - - -
Comracs under thefaic - - - - - - - -
Qiher contracis - 3 284 fng - - - 284,529 st7.67L - - b A
Total Insucance mvenue - All Transition Mathods 28:599 - - - 2z, Fag | SOZETL - - 30767
Essurance Service expenses
Samrred chajms and other directly attriutable sapenses - - - - - - - 5803 - . 5,803
Crangssthat relate to past senvice - adjusimants to the LIC - 7.807 . - 7,807 - a {52,586) - [55,558)
Losses ctsand reversal of those I ¢ a25,B4s 15,854 17 2,680 o . - 2068
Insaizmce sécquisiton cashflows smortisation : 205,812 104,822 212,506 o - - 23,400
Insuranice Seevice expenses - 108,873 - 33,550 - 225,463 . 14,860 - £55,383) - +E8 Byd
Insurance Service Resuls - - £78,80E - 27, 659) b 255,255 | 2g323a - L 4578 = EcLETT)
nsurance Fmance Income of Experse
.:.nmmunn&wﬁarﬂﬂmﬁﬂﬂn%uaﬁmﬂ:m&iﬁnﬁiﬂuﬁﬁ: euhxage - e
differences on chnagas in the carmying amosnt . . - N Frre . - Feiaoe
Total amounts racogeized S«uz.im_ﬁug.nu.ﬂﬁuﬁ 179,806 3 - (23,650} - 156,156 apzmra - TT553 bl =ro, 753
Investment com ﬂozm_..ﬂ = - - - - - - - -
Cash Flows:
Premiim receivad 3385 352aks | 48047 o ° 4BeA7s
Claims and other directly atributable cpensas paid . - - - - 15,803) .o : (5803
Iesorence scqvisition eshfiows deducted . - o Bany - (ng,8a2) Tyam,334) N a 22288 3a8s ra,8ea)
Total Cash flows . 266,572 - - - - L 2662 | © _ T70,940 . 28,385 3,584 203,528
Qutstendirg 2mounts transferred to ¢ ot end of caver - - N
Ner €losing balance 3 TheWsl - 44,682 e 225,570 B Baz8 - 2eo,85x 4185 33,2855
Closing inswrance Contract Liabiliges. - T, 004 - 5,481 © 345 1=3,570 8,178 - 2 832, 4238 33354
Clesing __,G:.m.._nwn.uanqmnnhwﬁﬂ - - - X . - - - - - . - -
Net Closmg halance - 4D - B £,1565 223,570, - Bt - - nn, By ] 5,255 3450




Hatesto the Finandal Statemants - Cantinued

HREF!

favion of the: Habitity for remaini d EabTity Forine =+ Portfalic
Jodhenssamds of nafra
30-Sepi-25 - -Dec2y
EMERGY - - ENERGY
Liabilities for Remaining Coverage Liabiliies for curved Claims Total mswu,._&mm*ownoam.fg Caverage LighTitfies for incusred Clerms Total
Excluding Lo Loss O Exty of Risk 2djust For Nog- £ Extluding Loss Loes Component Estimats af Praseat  Riskadjustment for Mon-Finsndal
Componsnt Prosent Vabye of Finaneal ride Cormpansnt Value af Future Cash risk
Futwre Cash Flows
Flows
Opening Inswranes Contract abilities - - 356,400 7u.g41 | ATATL © LTIRAG 25,586 =Bafia7y
_Qpening Insurance Cormine Assers = il - = - s d hl -
N2 Opening babinee - - o BEBAEO 70,947 427,532 | - 793393 25,685 2.Bill57g
‘Chanyes in the statemant.of profet or lusz amd OC1
Imsurance reverme .
Contrs s under the moditied retraspective sppreach - - - - -
Corraces i er the fairvalue approach - - - - - - - - -
Orbar contiaces 5185 - 5185 10,826 - - - 2830
- Towl msumance reverue - Al Transition Methods 5a8c - - GaBg | 18,520 - - 2g,820
Insurance Service expenses
frcurmd chis d other directiy 2 - - - - 346350 2fage
Lhanges thatTelate 10 past service - adjustments o the L Ty - . Fzau - (1,436,305 fr,435,803)
e fthose losses @585 {35.842) 32,881 B8z
Insurance acqudsition ceshfl isatiqr 2,376 2436 | 5,398 5398,
Service Had 2,236 3E372 - 58,508 38.2739 - {2.088.613) - (nosey336)
I Sendae Besult 2059 (38,37} - {oa,zm0} (z7.459) - 2,088,843 - 3,082,3
Imsurance Finance Income or Expense
The effectof and o in tima of tir due of yand it ch
difesences on chrages inthe corrying amount. - 4 B - 3x52g.00 - Ffagae
Tote] amavnts recegnized in comprebansive ncome 3.059 &6,37) - 33325 (Z7.455) - FEe 1,253,783
Investment Lampotets - - - - - - -t
Cash Fiows
Premium received Byaga 826 10820 T e £ 1820
Clai ther dhirestly bl - - - 88,z08) - {58508)
Ingurance senuisition cashiloms deducied 12,136 - (2,336} {36270} “2n7e52 YT 250,278)
Tokal Cash fows Sazs - - Bass t27,450% (525,361) A5255 {zuy,265)
[+] in tmouints transferred 10 LiC 2t eng of cover .
Net Clasing halence 2076 - ' g53 BEY FO.042 ' 46€,879 - 356,490 FOB4n L2FERT
Clasing Insurance Cantract Lisbilies T 2076 N 193,862 ToR 455,579 | - 256550 T08R 42747
Clostng Insurmnoe Contrsc fvses - _ s B - - - - ' .
NetClasing balance 2076 - - Zm i 78,855 456,870 1 356,490 TersE P )

INTERNATIONAL ENERGY SNSURANCE PLE .
. Management Acoumt ~3oth September 202




Metas to the Financhl Statements - Continuad

28

26

{

2y

A

9

25

B

290801

Other Technleal labilicisa
I thousands afnalr

Rainstirance premium payables {ses nots 32,1}
Deposit premium {seenote 31,2}

Reinsuranze prapniunm payahilas

In thousands of nalra

At Baglnnlng of year

Pramium on relnsurancs contract racoghised during the year
Ralnsurance pramivin pald during the year

At and df perlod

Movamant In premivm deposit

Al Beginning of year
Addltions/iAllocation) during the year
Transfer to other Income

At and of perlod

INTERNATIONAL ENERGY INSUBAMCES PIC
AranagameN Azsouit - 20t Sap taber 2925°

jo-3apt-zg 31-Dac-24
5,010 5010
247,400 215,538
252,479 5,990
30-Sept-25 31-Dec-an
5010 4987

- 640,358

- (540,332}

3,010 5,010
210,501 296,250
36,959 {85757
347,480 28,504

Deaposit Prefmium represents yarlous recelpts from all othar "enllne" bank transactions. They are dassifisd a5 "Lnclezred recoheiling ltams* for Eack of full detalls f such transactions,
" as at'the date when the transactions was inltlated,

Frovizicns and othar payablas

In thousands of nairnz

Sraff pansien

Accruals (sea noke 32.2.1)

Sundry creditars (s note 32.3)
Un:laimed dividand (see note 32.2, below}

Unclalmed Dlvidend

3o-5api-25 ge-Decizi
3664 1125
686,935 2,260,256
424,252 35,219
26,610 G4,211
1,241,472 3,760, B11

The batance on tha Unelaimad Dividand ls in ragpsact of part of the divldend declared to the sharehsidars ef the Company which hag remamed on unclalmed a5 at date.

Howaver, the surv of M26 620 nilllon bas been fieed In an Intarast yeilding depostt, In accardance with the extant laws, Sea note 17(ili)

» Accrials comprise:

tn thausands of natrut

Accrued expelisas (s nota 30,23, below)
Rent Recelved in advanca
Awdlt fag

Accruad Expansas comprlses of the following
fn thosands of e

LEeowas Brown Card
Productivity Bonus

Group telated expenses
Moter Running, ete

ICT {Mlcro soft leanses) & Internet subseriptlan
Statutory lavias, fines & Dues
Legal & Professlonal fees
Electiicty Bills for FF Towers
Conglitancy fees

AGM selated axpenses
‘Salary Contral

30-S6ph-ag 31-Des-z4
631,306 2,232,795 .
47,598 20,401
7,848 7,550
BBG, 852 2,280,258
30-5apteag 3t-Dec2gq’ |
429,547 1,000,252
. - Bgu,084
54,100 .
- 20571
w 26,6451
85242 329,304
. 62,346
- 19,179
- 34720
3p 78y 94148
Ry 520 -
631,306 2,232,295

40



Motas te tha F.-‘fnancfal Statamants « Contlnuvad
Provislons and ather payables (gentd)
In thowsands of nalra
ag.3 Sundry creditors comprise:
Amaunt due to NAML - See nota 31.3(1)

Starf cooperatlia
Othar credltors

293t Raclassflcatlon of Amount dus ta NAML - Ses noty 3.8

In thovsands of naira

, At Beglnnihg of yaar
Additions mnda during the year

* Reclassiflcation of Ameunt due ta MAML to Other Barrowing (Working Capitel Financing) Nate 13.2

Atand of periad

A0-Sapt.ag

8,037
416,215

ARy 252

30-5ept25

INTERNA ITONAL ENERTY MSURANCE PLC

Iwiargemiant dgemimt - 50Ky Ssplember 2025

31-Dacag

.0

8,036

427,183

T g

J1-Dac-214

1704930
- 95,389
- 4797318

¥ Amauntrlue te NAML was reclassified to Other Borrowing (Warking Capltal Flnancing) see nota 36,2, as thesa has been desmadto ﬁa‘dua for repayrent over 365days tenor,

.

30 Currant ineoms tax llabilities

In tholssdnds of nevlrat

‘At Baglinaing of year

Current year charga (saa note 30.4)
Payment made during the year

Al end of perlod

" 384 Income tax expenaes
Company ncama ey *
Minfmum tax
Education kax
Information technolagy developmant levy
Pallee Teust Fund Levy
Vaive added tax
Capital Galn Tax
Stamp Duty

Deferrad taw axpanse

Crigination and revarsal ot terporary dlffsrencas

Reconcillation of affactlva tax rate
Iin thousands of naira

Praflt front continuing operations

Analysts of tax chargs for the year
Profltf{loss) bafors tax

Toxabla ncore

Tax frea Income

Taxabie Profit

Incame Lax
Educatlon taxat3%

. Information technology development levy
Failce Trust Fund Levy
Capital Gain Tax
Stamp Duty
Value added tax
Current tay an income for the year
Deferrerd tax charge (tempefary difference)
Tax on profit on erdinary activitias

Effactive Tes Rete

§°'55E'~"15 31-Daceas
. 37,026 281,597
150,31 208,530
L (153,263}
333,687 137,026
145,339 Biyar
3,980 3786
. 27,302
7
4 1,349
- 52,348
9 4,889
T oase3Tg 208,590
150,318 208, 448
30-Sapt-25 24-Dac-zs '
1,002,326 3,262,948
1,023,578 3,162,948
2,178,305 3,608,978
{o50,082) {t,026,015)
1,228,809 2,662,562
146,339 -
3980 aphe
- 7,1
- 137
- 52348
#4680 .
: 3369
150,315 208,550
152,319 208,550
7% 6%

8]



FTERNATIGNAL ENEIAY INSURALICE FLE
Maoagement Accaial - 30t Saptember 3020

Netas to tha Financlal Statam ents - Continued

a1 Daferred taxatlon - . : )

in theusands af nalra . . 30-Sept-a5 . ) 31-Dec-24

At beglnnlng of yaar 206,200 06,109 .
Daferrsd incorna tay axpansa rewgnlsed In profit or foss - .
At end of perlod 208,209 206,209

32 Leasa obllgatlon’

fn thousanels of nalra J0-5ept-ag 31-Dec-24

Atwianuaty 43,389 -

Addltion duting the year . Ba,biog

Eayment made durlng tha yesr __ l4338a) (46,224)

At endd of pariod - - o 43,383

33 Aorrewinga

tn thousends af nalra, 30-Sept-a5 31-Dec-2g

Daevroe Sacurities (Eurepe) Limited (Note 33.1) ‘ . . 14,092,841

Othar, Borrowlng (Werking Captla\ Financing) {Note 33.2) ' 2,401,362 2,401,342

Atend afperlcd 2,400, 342 16,404,167
33t Borrowings - Daew oo Sacuritlas (Europa) Limlted

Ata January 14,092,841 14,052,841

Raclessifleation of Lang Lurt’n Debl of Daawoo Loan to Irredeemabls Dapeslt for sharas (14,092,041}

At end ofper!cd . . 15,092, B2,
33.% Othar Borrowlng (‘Working Capital Financing) '

Ata January © 3400,342 H

Raclassiflcation of Amount due to NAML te Other Berrowlng - 1,797,319

Accried Interest chargad on Working Capltaf funding . B 604,023

At end of patied 501,343 2,493,342

34.2.4 Daswoa Secyritias (Eurepa) Limited

International Energy Insurance Ple issued a band valued at 1,350,000,000 Japanasa Yan {JPY) to Daawoo Sacuritias (Europe) Limitad whe hava actad as the foraign agent, The bond
has 8 tenor of 78 years commencing on 24 Janvary ze08 snd matoring on 23 Januery 2028, The bond was issuad at a zero coupon interast rata, A prerium of 2% of tha face value of
the band Ispayable an tha maturlty data. s .

The bend has eptions to subscribs to the equity of the Company for the perlod cammenclng on 25 January 2069 and closing on 24 January 3e28, The optlon rights Undar clavsa 3 of
the option agrgement states that the Malra aquivalant value of the komel il shil form Hia consideration For We shures For which the option tights are being lasusd,

The Company hstitutsd htlgatlnrw agalnst tha dend Issuar on the ground that the beads wera to be issbad for long term finanice fremn multiple individual and institutlonal fwestars
and also that It naver an tlclpated that Daawoo who actad &s her Flnancial Adviser, Fund Armanger and Lead Manager would be the Sole Financer, Asslgnes or Bensfidary of the

Global Bondsfoptions,

Az a fallout from the sult Instituiad by the Company, in the year 2oz, there was an "Settlamant Agreament” betwasn the partles which was na lenger enforceable due to the fact

that the agreemant was caught by “Statute of Limltation®, the Comnpany traated Daewoo bond as princlpal less repayments to date excluding accried Interest fram 2019, based an

the autcome of the review of the bond by legal and financlal consultants, However, after our consultations with the Flnanela! Ropeting Councll of Nigerla (FREM) during the peried

under review, the acoued interest which was previously charged from prior 2es of the sum of Mg.aghillion wus raversed on the outstanding hond to dute, pancing the

determination of the matter In caurt, Moreayer, the Company shall centinug te be applying prevallng exshange rate an the outstanding balance until when the mattar is rescived,
" Plaase, see helow the amortlsationloan scheduly together with the background Information cn the Bond,

The Board has haen engaging the naw ownar of the loan to restrueture the sald loa by e;plorinytha bt sultad optlons to both partles. The meeting Is yellding a pesitive rasult,

33,22 Other Borrowlng {Waorklng Sapltal Fliandng)

Amaunt dus to NACML raprasant the working capital funding racaived from the Group OFfica for the smeath running of the operatfons of the Company which was reclassiflad
frewr) sumdry credlters, see Mote 33.2.
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Notes to the Financial Statements - Continued

34 Deposit far shares

{n theusands of naira

Private placermnent - Norrenberger Advisory Partners Ltd

Private placemant - Others

Non- staff (see nate 37,1 for the movement)

Staff - (see note 37.2 for tha movement)

Balance at and of peritd

4.2 Deposit for shares
Cpening Balance- ast lanuary

Addltlons/tWithdrawals}
Closing Balance

INTERNATIONAL ENERGY INSURANCE PLC
Manngeinent Accouné - 30th Ssptember 2025

30-Sapt-25 3i-Dec-24
2,000,000 2,000,000
39360 29,360
2,029,360 2,024,360
38,679 36,679
2,066,039 ‘ 2,066,039
2,026,360 5,029,360
- (3,600,000}
2,029,360 2,028,360

Deposit for shares relates to monles recelvad for purchase of shates In the Ccmpany awaiting allotrents and statutory approvals,

34:2 Deposit for sharas - Staff

Dpening Balance - 15t January

Withdrawal
Closing Ralance

35 Capital and reserves
35,2 Share capital

In thousands of naira

- Authorized

1,284,085,48¢ ordInary shares of 5o kobo each

At end ef period

35.2 Share premium
{n thousands of naira

At Beglnning efyear
Additlenal Share premium
Transfer to profit or loss
At end of paria

36,679 38,979,
- __(300)
36,679 18,879
30-Sapt-a25 31-Dec-24
642,043 642,043
642,043 Gyz,003
30-Sept-25 31-Dac2g
963,097 983,097
963,097 363,097
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" Notes to tha Financial Statenients « Continued

35.3 lrredeemable Deposit for Shares{Convertible Debts to Equlty

In thousands of naira

- At Baginning of year

Reclassification of Lang term dabt to _Convertible Debts/Equity {(note 33,3}

36 Statutory contingency reserye

In thousands of naira

At Beginning of year
Transfer from profit or loss
At end of perlod

37 Capital reserve
fnt thousands of nalra

At Beglnni.ng of year
Transfer to profit or loss
At end of pericd

38 Property revalyation reserve
{1 thousands of nairn
At Beginning of year
. Transfer to profit o loss
At andof peried

39 Fairvalue reserve
in thousands of nalra

At January
Transfer from OCl {see note 20)

At end of period

FNTERNAT:“QNIIL BNEREY INSURANCE PLC
Ianagement Areaiitil - 3th September 2025

émSapt»zé 3a-Rec2y
14,062,841
14,092,841
jo-Septaag 32-Dec24
3336330 2,745,448
B8,036 5oG,873
3,424,356 3,336,320
30-Sept-zs | 31-Dece24
7:926,399 7,926,339
7,926,399 7:926,399
30-Sepl-25 31-Dac-24
1,206,428 1,206,428
1,206,428 1,206,428
30-Sepi-2g 3i-Dac-24
638,562 418,688
(36,859) 219,874
541,703 638,552

e tair value raserve shows the effects from the fair value rmeasyrement of tinancial Instruments. Any gains or losses on cisposal are not

recognised in profit or loss remains in equity,

40 Accurnulated osses
in thousands of naira

At Beginning of yaar

Transterto contingency reserves {see nota 3o)

Transfer from profit or |oss
At end of peried

30«57ept-25 ja-Dac-24
ﬁzz,314,810) {24,679,296)
(88,038) {590,872}
851,807 2,954,358
(21,551,038) (22,314,810)
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INTERNATIONAL ENERGY INSURANCE PLE
Management Ascount - 30th Saptember 2625

Notes ta the Financlal Statemants - (Continvad)

43, - Segment reporting
For management purpose, the Company Is organized nto busmass unlts based an thelr p< oducts and salvicas and two reportable opewaﬂng segments as

follows:

Fallowing the management approach of IFRS the Company 1s organized inte two cpe|atlng segments, Thase sagments distribute thelr products through
various forms of brolers, agencles and dlrect marketing programs. Managemart tdentifles its reportable sagments by product lines, Thesg segments andl
their respective operations are as folicwrs:

- Non-life insurance busirgss :
Thenon -life repdrtable segment offers a w!rle warlety of Insurance products far both personal and corporate custamers. The products offer range fram
fira, motar; general aceident, engineering, aviation, marine liabllity as well as olf and energy. The maln source of Income In this sagment |5 the premlum
recelved from the Insured on risk covered by the entlty and the Investrment Incume earned on placements and depasit with financial Institutions,

DETAILED REVENUE ACCOUNT

. . General ’ Oiland

in thousands of nedra Fira Motor accident Marine Bonds energy Total
FOEN BaPLe MBEr 2025 ‘

Direct premium - : oo 342,873 1,345,328 ;'09,7&9' 328,648 40,566 8,261 2,778,392
Inward pramium : . 60,499 A2l 44,475 22,736 - - 155,132
Gross written premium 403,365 1,378,750 754,394 351,385 40,568 8,261 2,034,524
.Change In Llabllity for Remalning Coverage - 7,251 422,700 ({223,257} {65,613) 54,015 13,076 151,920
Insurance revenua _ 410,620 4,799,450 © 539,937 284,772 95481 5285 3,226,445
Insurance service expenses: :

Clalms pald (22,058} {334,377) (130,014} (7,807} . (72,243 {56%,468)
{Increasa)Decrease In Llabllity forincurred Claims 13,394 10,850 29,454 (14,007) 14,738 510110 105,455
Changes In Incurred but nat Reported (IBNR) {1,586) (2,545)  ° (1,675) (1,746) {2,122) (15,264) {24,934
Total Cialm: incurred . (10,250} (326,032) (Loz,225) {z3,650) 12,628 (36,372) (485,504)
Changes In 'Loss tompanent - - . . " . -
Insurance acquisttion cashflows amart|sation (76,040) (148,372)  {133,706) {58,060) 12,260 {1,037) (304,855}
Other directly attributable expenses (Mote 7} {53,663) (183,178) - [1o0347) . {46,753 {5,897) (1,099  {350,444)

‘ (125, 709) {321,452) (a34,053)  (104,812) 6,883 {2,436) (785,300

Total Insurance service expenses ‘ {133,960) - (647,483} {336,278}  (128,463) 19,439 (38,508)  (1,271,204)
- NeT expenges Tram reinsUrance Contracts held : . o ‘ : . o
Reinsuranse income 52,256 2,618 62478 29,564 o,567 1,667 158,247
Re-Insurance expenses Incurred {g7,513) {81,191 (205,322) (132,636) - (3%536) (8,852) (543,849)
Insurance Claims Recoverable 11,916 2,267 L1 7,056 - - © 20,639
Changes In Risk adjustment on relnsurance - - - - - - -
Net expenisas from reinsurance contracts held [EENEN] (58,3081~ (142,847) [GEo157  (28,959) {4,983) (364,063
Insurance sarvice rasuit 236,819 1,053,661 51,81'6 60,204 Eﬁ,ﬁoo (38,3127 1,490,278
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INTEANATIONAL ENERGY INSURANCE PLC
Monagement Aceourit - 30th Senternbar 2025

Notes to the Flnancial Statements - (Continued)

DETAILED REVENUE ACCOUNT

: . General G-ii and ~
In thousands of naira Flee Motar accident " Marlne Bonds enargy Total
joth September 2024
Direct premium l 179,062 LATIEI 437,568 293,461 25,086 Cao820 3424506
Inward p]'emium 13,116 19,034 1637 24,627 . . 86,710
Gross writtan premium ' ) 192,278 . 2,496,550 441,199 317,988 26,086 10,820 2,484,921+
Change In Liabllity for Remalning Coverage (58,817 1,687,577 18a,200] (#2820 f17,029) (2,238) 846,344
Insurance revenue 133,361 3,584,228 351,950 274,147 9,057 8482 4 362,265
Insurance SEF\;'iCE exXpenses: R ' .
Clalms pald : (4:493) {77,775) - {22,012} - . (4,00,891) {595,471}
Increase/{Decrease) in Llability for Incurred Cizlms 8325 {56,640} 1,400 10,687 . 20,000 837,652 821,464
Changes In [ncurred but not Reported {IBNR} - - (36,842) (116,539) 55,267 (2,935) 8,131 (175,266) {268,186}
Total Claims Incurrad : f33,011) {358,855) A4 055 71753 2Bapt T ASL,E3E (41.892)
Changes In Risk Ag[ustment ‘ {£,885) (7,214)  ({9,291) (11,650) {5:1245) 28',366 (10.,915)
Changes In'Loss component ’ (3,057) - . . Ve . {1.057)
Change In Discount acljiustment © a3 {459) (743} " (108) {243 © {gaa) {2,518)
insurance acguisition cashflows amortisation {72,846) (1,025393) {56,587 (57,454) 20,007 288,003 (04, 280)
Other directly attributabls expanses (Note 14,3} (31,315) 1406,820) 171,905) (51,815} (4,284) {1,768} * {557,470)
) . [124,235) {1,439,8G5) (138,523) {1.21,036) 10,268 315,082  (1,489,3408]
Tokel insurance-sarvice expanges : ' {a47,%48) (2,799,344 (93,[368)' (ii3;284) . 39,388 675,617 (1,531,232)

Net'expenses from reinsurarice contracts hald - :
10,320 36,577 - ' - CELGYL

Relnsurance Income . 8,038 -

Re-insurance expensas Incurred {92,756} (37.685)  (56,312)  (W0G452) {11,852} - - (305,057)

Insurance Clalms Recoverahle 16,266 22,844 197 . 15,616 . C £381

Net expenses from reinsurance contracts held ‘ (69,453) {14,841} " (4 5,884) 55,575} 3,754 e {156,290]
* Insurance sarvica result 83,338 778,537  +2d4,238 50,988 51,219 584,009 2,633,743
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