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Uyo, Nigeria 
 
24 July 2025 

 
RESOLUTIONS PASSED AT THE EXTRA-ORDINARY GENERAL MEETING 

 

At the Extra-ordinary General Meeting (“EGM”) of  Champion Breweries Plc. (the “Company”) which held 
virtually on Thursday 24th July 2025 at 12.00 noon to , the following sub-joined resolutions were proposed 
and passed as special resolutions: 

 
SPECIAL BUSINESS: 
 

1. SHARE CAPITAL INCREASE AND CAPITAL RAISING EXERCISE 
 

i. That without prejudice to the existing capital raising authorisations  obtained at the general meeting 

of  the Company held on December 4, 2024, the Company be and is hereby authorised to issue 
additional shares of  up to 5,000,000,000 ordinary shares of  50 kobo each in the Nigerian and/or 
international capital markets, either as a standalone issue(s) or by the establishment of  a capital 

raising programme(s), by way of  Public Of ferings, Rights Issues and/or other transaction modes, 
at price(s) determined through book building or any other acceptable valuation method or 
combination of  methods at such dates, and on such terms and conditions as may be determined 

by the Board subject to obtaining the requisite regulatory approvals.  
 

ii. That the Company be and is hereby authorised to accept surplus monies arising f rom any potential 

oversubscription f rom the capital raising exercise, in such proportion as may be determined by the 
Board, subject to the obtaining relevant regulatory approvals. 
 

iii. That the share capital of  the Company be increased by the exact number of  shares which will be 
of fered in connection with the capital raising exercise, and any potential oversubscription arising 
f rom the capital raising exercise, upon the determination of  the terms of  the capital raise by the 

Directors; 
 

iv. Further to the above approvals, the Directors be, and are hereby, authorized to: (a) pass the 

relevant resolutions increasing the Company’s share capital by the specif ic number of  new ordinary 
shares required further to resolution (a) (iii) above, and (b) allot such said number of  new ordinary 
shares upon completion of  the capital raising exercise;  

 
v. That upon completion of  the capital raising exercise, and following the increase of  the Company’s 

share capital and allotment of  the new ordinary shares in accordance with the resolutions above, 

the Memorandum and Articles of  Association of the Company be amended as necessary to ref lect 
the Company’s new issued share capital; 

 

vi. That the Board be and is hereby authorised to consent to, approve, sign and/or execute any 
agreements, deeds and/or any other documents, appoint such professional parties and advisers; 
and perform all such other acts, including the processing of  all regulatory approvals required; and 

do all such other things as may be necessary for, and/or incidental to, giving ef fect to the above 
resolutions. The Board may authorise the Company’s management to perform any of  its functions 
herein; and 

 

mailto:info.cbplc@championbreweries.com
http://www.championbreweries.com/


Industrial Layout, Aka Offot, P. M.B. 1106, Uyo, Akwa Ibom State, Nigeria.         RC 13388 

Email: info.cbplc@champio nb reweries.co m  

www.champio nb reweries.co m  

      

 
Directors: I. Jacob (Chairman ), I. Adoga (MD/CEO ), R. Adebiyi (FD), O. Alab i, M. Akpobome (Mrs), S. Aigbedo, D.Ajayi, D. Butl er (South African), E. Id iah i, 

T. Owoka, S. Ottan, J. Shoboiki (Mrs.) 

 

vii. That all lawful acts carried out by the Board and management of  the Company on behalf  of  the 
Company prior to the date of  this resolution in connection with the Transaction, be and are hereby 
ratif ied. 

 

2. ADDITIONAL DEBT CAPITAL 

That the Company be and is hereby authorized to raise additional debt capital of  up to 

N45,000,000,000 (Forty-Five Billion Naira) directly and/or indirectly by such means as the Board may 

deem appropriate including via a special purpose vehicle, through the issuance of  securities 

comprising convertible and/or non-convertible notes, green bonds, hybrid securities, or a 

combination of  these or any other instruments, in the Nigerian and/or international capital markets, 

either as a standalone issue(s) or by the establishment of  capital raising programme(s), whether by 

way of  public of ferings, private placements, and/or other transaction modes, at price(s), coupon or 

interest rates determined through book building or any other acceptable valuation method or 

combination of  methods, in such tranches, series or proportions, within such maturity periods and at 

such dates and upon such terms and conditions as may be determined by the Board, subject to 

obtaining the relevant regulatory approvals; 

 

3. ACQUISITION 

i. That the Company be and is hereby authorized to undertake an acquisition transaction whether by 

way of  acquisition of  shares of  a going concern or through the acquisition of  equity interest in a 

special purpose vehicle that holds intellectual property rights and brand assets, with the intent of  

securing benef icial ownership and control of  the said intellectual property and brand, in furtherance 

of  the Company’s strategic growth objectives;  

 

ii. That the Board is hereby authorized to negotiate, approve, execute, and deliver all necessary 

agreements and instruments, appoint legal and f inancial advisers, and take any and all actions 

deemed necessary, advisable, or incidental to ef fectuate the proposed acquisition in 3(i) above, 

subject to obtaining all required regulatory or other relevant approvals.  

 

 

   

Chief Tosan Atle Aiboni 
Company Secretary/Legal Adviser 
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