CUSTODIAN AND ALLIED INSURANCE PLC

31ST DECEMBER, 2012

STATEMENT OF COMPREHENSIVE INCOME (For Insurance C:

Current Period Prior Period % Change Prior Year
N'000 N'000 N'000
Gross Premium 11,832,494 10,061,012 18%
Net Premium Earned 4,662,157 4,025,830 16%
Net Claims Incurred 2,062,824 1,930,170 7%
Underwriting Profit 1,191,448 1,354,018 -12%
Investment & Other Income 1,268,636 1,107,494 15%
Expenses & Provisions for Doubtful Accounts 1,259,031 1,305,348 4%
Profit/Loss Before Tax 2,329,811 1,169,864 99%
Taxation 274,173 112,287 144%
Profit/Loss After Tax 2,055,638 1,057,577 94%
Other Comprehensive Income
Total Comprehensive Income 2,055,638 1,057,577 94%
Profit/Loss After Tax Attr. To Noncontrolling Int
Profit/Loss After Tax Owners of the Company 2,055,638 1,057,577 94%
Total Comp. Inc.Attr. to Non-Controlling Interest
Attributable to Owners of the Company 2,055,638 1,057,577 94%
Basic Earnings per Share 40.30 20.73 94%
Fully Diluted Earnings per Share 40.30 20.73 94%
CUSTODIAN AND ALLIED INSURANCE PLC
STATEMENT OF FINANCIAL POSITION (For Insurance Companies) AS AT 31ST DECEMBER, 2012

Current Period

Prior Year End

% Change Year

Beginning of Prior

N N N
Cash and cash 16,503,239 8,781,917 88% 8,513,292
Debtors and Prepayments 1,963,098 2,729,079 -28% 3,052,250
Non current asset held for sale and disposal groups - - -
Other Current Assets 6,894,790 3,259,966 111% 3,375,237
Investments accounted for using the equity method 399,482 265,273 51% 115,840
Financial assets 5,870,837 2,773,727 112% 2,037,583
Intangible Assets 421,973 1,286 32713% 3,928
Investment property 5,603,440 1,681,800 233% 413,903
Statutory Deposits 815,000 335,000 143% 335,000
Deferred Tax Assets - - -
Propertv. plant and eaui 2.517.438 410.845 513% 524.663
40,989,297 20,238,893 103% 18,371,696
Insurance Funds & O ing Claims (14,314,231) (6,511,766) 120% (5,492,724)
Provisions
Financial Lial (5,535,247) (460,324) 1102% (370,802)
Current Tax Liabi (814,856) (386,171) 111% (418,798)
Deferred Tax Liabilities (426,498) (67,218) 534% (103,182)
Other Credit Balances (2,547,727) (1,077,200) 137% (389,401)
Liabilities included in disposal groups classified as held for sale (Where applicable)
Net Assets 17,350,738 11,736,214 48% 11,596,789
Non Controlling Interest 4,221,996 - -
Attributable to Owners of the Company 13,128,742 11,736,214 12% 11,596,789

CUSTODIAN AND ALLIED INSURANCE PLC

STATEMENT OF CHANGES IN EQUITY

Cash Flow | Currency
PPE Revaluation |Available for Sale Fin. |Hedging [Translation Non-Controlling
Share Capital Capital Reserve Surplus Assets Reserve _|Reserve Other Reserves Retained Earnings Total Interest Total Equity
Balance as at Beginning of the Prior Year 2,550,424 6,992,236 2,054,129 11,596,789 11,506,789
Changes in Accounting Policy - -
Restated Balance - -
Changes in Equity for the Prior Year: - -
Issued Share Capital - B
Dividend (918,152) (918,152) (918,152)
Total Comprehensive Income 301,830 755,746 1,057,576 1,057,576
Balance as at End of the Prior Year 2,550,424 - - - - - 7,294,066 1,891,723 11,736,213 - 11,736,213
Changes in Equity Current year: - -
Issued Share Capital - -
Dividend (663,110) (663,110) (663,110)
Total Comprehensive Income 355,685 1,699,953 2,055,638 4,221,996 6,277,634
Balance as at End of the Current Year 2,550,424 - - - - - 7,649,751 2,928,566 13,128,741 4,221,996 17,350,737
STATEMENT OF CASH FLOW
Current Period Prior Year % Change
N'000 N'000
Cash Flow from Operating Activities
Operating Cash Flow before Changes Working Capital Changes
Net Cash Generated from Operating Activities 1,154,208 1,220,133 5%
Cash Flow from Investing Activities 5,815,814 (21,603) -27021%
Cash Flow from Financing Activities 751,300 (929,904) -181%
Net Increase/Decrease Cash and Cash Equivalent 7,721,322 268,626 2774%
Cash and Cash Equivalent Beginning of the Year 8,781,917 8,513,202 3%
Cash and Cash Equivalent End of the Year 16,503,239 8,781,918 88%
CORPORATE ACTION
Proposed Bonus NIL
Interim Dividend 5k
Final Dividend 8k
Total Dividend 13k
Closure Date 23-0ct-13
Date of Payment 7-Nov-13
AGM Date 7-Nov-13
AGM Venue TBC




