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Press Release

FIDELITY BANK PLC ANNOUNCES SUCCESSFUL COMPLETION OF ITS PUBLIC OFFER
AND RIGHTS ISSUE (THE COMBINED OFFER), WITH 237.92% AND 137.73%
OVERSUBSCRIPTION RESPECTIVELY '

Leading financial institution, Fidelity Bank Plc (Fidelity or the Bank), is pleased to
announce the successful conclusion of its 2024 Public Offer and Rights Issue (the
Combined Offer) following the completion of the capital verification exercise
conducted by the Central Bank of Nigeria (CBN), and approval of the Basis of
Allotment by the Securities and Exchange Commission (SEC).

The Combined Offer was significantly oversubscribed, a demonstration of
investors strong confidence in the Bank.

Specifically, 107,588 valid applications for 23,768,724,000 ordinary shares totaling
N231,745,059,000.00 were received on the Public Offer, which was 237.92%
oversubscribed, while 6,903 valid applications for 4,407,252,795 ordinary shares
totaling &40,767,088,353.75 were received on the Rights Issue, which was 137.73%
oversubscribed.

This significant milestone marks the conclusion of the first phase of the Bank's
capital raising towards achieving the N500Billion minimum regulatory capital
requirement for banks with international authorisation. '

Speaking on the combined offer, Dr Nneka Onyedli-lkpe, OON, Managing
Director and Chief Executive Officer, Fidelity Bank Plc said:

“We are delighted to announce the successful completion of the first phase of our
capital raising initiatives through a Public Offer and Rights Issue, which were
237.92% and 137.73% oversubscribed respectively. The positive result is a
testament to the strength of the Bank’s franchise in the capital market. It is both
gratifying and humbling to note this level of investor confidence in the Bank and
we extend sincere gratitude to our investors for their continued confidence.

As we go into the next phase of capital raising, we reaffirm our commitment to
providing cutting-edge financial solutions to our customers and sustainable
returns to our stakeholders”. -
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In accordance with the phased implementation plan, the Board of Directors of
the Bank at the Extraordinary General Meeting of February 6, 2025, obtained the
approval of shareholders to commence the second phase of capital raising
initiatives. The Board remains confident of achieving successful completion of this
phase within the CBN's deadline of March 31, 2024.

Ranked among the best banks in Nigeria, Fidelity Bank Plc is a full-fledged
Commercial Deposit Money Bank serving -over 8.5 million customers through
digital banking channelsits two hundred and fifty-one (251) business offices in
Nigeria and United Kingdom subsidiary, FidBank UK Limited.

The Bank is the recipient of multiple local and international awards, including the
Export Finance Bank of the Year at the 2023 BusinessDay Awards; the Banks and
Other Financial Institutions (BAFI) Awards; Best Payment Solution Provider Nigeric
2023; and Best SME Bank Nigeria 2022 by the Global Banking and Finance Awards.
It was also recognized as the Best Bank for SMEs in Nigeria by the Euromoney
Awards for Excellence 2023 and the Best Domestic Private Bank in Nigeria by the
Euromoney Global Private Banking Awards 2023.

For further enquiries, please contact:

e Email: info.investor@fidelitybank.ng
e 42341 2700 530; 2700 531; 2700 532

Thank you.

For: Fidelity Bank Plc

EZINWA UNUIGBOJE
Company Secretary
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