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GEREGU POWER PLC
STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RELATION TO THE
UNAUDITED INTERIM FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 SEPTEMEER 2024

In accordance with the provisions of the Companies and Allied Matlers Act, the direclors are responsible for the
preparation of financial statements which give a true and fair view of the state of affairs of the Company at the end of
the period and its profit or loss.

The responsibilities include ensuring that:

I. The Company keeps proper accounting records that disclose, with reasonable accuracy, the financial position of
the company and comply with the requirements of the Companies and Allied Matters Act,

il Appropriate and adequate internal controls are established to safequard its assets and o prevent and detect fraud
and other irregularities;

i The Company prepares its financial statements using suitable accounting policies supported by reasonable and
prudent judgments and astimates that are consistently applied; and

iv Itis appropriate for the financial statements to be prepared on a going concern basis,

The directors accept responsibility for the financial statements which have been prepared using appropriate
accounting policies supported by reasonable and prudent judgments and estimates in conformity with the International
Financial Reporting Standards, in compliance with Financial Reporting Council of Nigeria Act and the requirements of
the Companies and Allied Matters Act

The directors are of the opinion that the financial stalemants give a true and fair view of the state of the financial
affairs of the Company and of its profit and cash flows for the period,

The directors further accept responsibility for the maintenance of accounting records that may be relied upon in the
preparalion of financial staterments, as well as adequate systems of intemal financial control.

MNothing has come to the attention of the directors to indicate that the Company will not remaln a golng concern for at
least twelve months from the date of this statement.

Signed on behalf of the Board of Directors by:

@O be dolen -

Femi Otedola, CON Akin Akinfﬂmﬁa

Chairman Chief Executive Officer
FRC/2013N0DN/O00D0002426 FRC/2013/10DN/00000001994
Dated: 10 October 2024 Dated: 10 October 2024
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Shareholding Structure and Free Float Status
Company Name:

Geregu Power Plc

Board Listed: Main Board

Period End: 31-Dec-23

Reporting Periad: Ended September 30th, 2024

Share Price at end of reporting period: [N1150.00 @2 0202000000 |
Description Unit Percentage
Issued Share Capital £,500,000,000 100%
Substantial Shareholdings (5% and above)

AMPERION POWER DISTRIBUTION COMPANY LIMITED 1,951,366 783 78.05%
LIBREVILLE POWER LIMITED 125,000,000 5.00%
Total Substantial Shareholdings 2,076,366,783 83.05%

Directors' Shareholdings (direct and indirect), excluding directors with substantial interests

Mr Femi Otedola CON (Olufemi Peter) 1,245 0.0000498%
Mr Akin Akinfemiwa 2,174,245 0.0870%
Mr Julius Owotuga MIL 0.00%
Mr Christopher Adeyemi 550 0.000038%:
Mr Anil Dua NIL 0.00%
MS OTEDOLA OLAWUNMI CHRISTINE 1,245 0.0000498%
Mr Doron Grupper MIL 0.00%
Mr John Robert Lee MNIL 1]
2,177,685 0.09%
Other Influential Shareholdings
CALVADOS GLOBAL SERVICES LIMITED 1,245 0.0000498%
Tolal Other Influential Sharehaldings 1,245 0.0000498%
Free Float in Units and Percentage 421,454 287 16.85
Free Float in Value A 484,672,430,050.00

Declaration:

Geregu Power Plc with a free float of N484,672,430,050.00 (16.85% in valug) as at

September 30th, 2024

is compliant with the Nigerian Exchange Limited's free float
reguirements for companies listed on the Main Board.
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GEREGU POWER PLC
UNAUDITED INTERIM STATEMENT OF FINANCIAL POSITION
AT 30 SEPTEMBER 2024
Notes S0sepaall  310ec25 |
H'000 N0

Assets

Mon-current assals

Property, plant and equipmeant 13. 66,509,209 36,345,481
Intangible assels 14. 29 29
Long term employee bensfits 18, 33,008 4,480
Total non-current assets 66,542 246 36,353,930
Current assets

Invantores 15 579,489 639,072
Trade and othar racaivablas 16. 105,885,125 A8, 085,044
Other current assels 17. 7,581,640 26,728,095
Cash and cash equivalenis 18. 40,498,541 TO.256,343
Total current assets 154,545,195 145 688 559
Total assets 221,087 441 162.042,549
Equity

Share capital 20. 1,250,000 1,250,000
Retgined eamings 20, 48,108,569 43,919,258
Actuarial reserves 20, __{15,350) (15,350}
Total equity 49,343,218 45,153,908
Liabilities

Mon-current liabilities

Deferred tax liabilibes 11. 7.347 580 5,281,318
Barrowings e 11,728,553 17,575,534
Bond Payable 23, 32,068,000 40,085,000
Total non=current llabiities 51,144,533 65,851,853
Current liabilities

Trade and other payables 21 91,284,243 55,518, 961
Current tax payable 11. 17,834,687 5444 125
Barmrowings 23, 2,242 511 3,281 458
Bond Payable 23, 9,238,218 2,500,245
Total current liabilities 120,589,689 70,936,787
Total liabilities 171,744,223 136,888,640
Total equity and liabilities 221,087 441 182,042 548

These u:rlau_t;l_i}e_Trrteﬂm financial statements were approved by the Board of Directors on 10 October 2024 and signed on its behalf by:

P

I“ . @O tedoles

Akin Alcln!’mlwa'_ l' Femi Otedola, CON
Chisf Exacutive Officer Chairman
FRCZ201 DO DNOOO00000 1954 FRC2013M0DNAM000024 26

_-——':q_:_—!_;.F:w . __-r —d rlb owﬁu;g

Ganiyu L. Adiza Julius B. Dmodayo-Owoluga
Chief Financial Officer Deputy Chief Executive
FRC/Z2013ICANDEI000030TE FRC/201 3CANADOO00001 855

The accompanying notes and significant accounting policies form an integral part of these unaudited interim financial statements.
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GEREGU POWER PLC
UNAUDITED INTERIM STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 30 SEFTEMBER 2024

8 Months Ended i © Months Ended | Year Ended

Motes 30-Sop-24 30-Sep-23 31-Dec-23
N'ODD N'00D MO0

Cash flows from operating activities 24, 50,069,114 25645105 33,776,058
Changes in:
Inventories 15 95,038 {44, B5E) (101,924}
Trade and other receivables 16. {6B.009,335) 18,905,313 26,088,548
Othar current assols 17. 18,212,284 {7.759,923)  {19,779,988)
Trade and othar payablaes 21 34,765,282 5 Gdl, 135 23,205,581
Met changes in working Capital {14,936,730) 16.748,674 29412217
Income taxes paid 11. (3.626,311) {3,669,065) {7.639,293)
Gratuity Payment during the periodiyear 1. 2 _(2,667) {2.667)
Met cash generated from operating activities 31,506,072 a8, 722,047 55,548,316
Cash flows from investing activities
Purchasa of property, plant and aguipment 13. {32,667,694) 12,016,737} (933,504}
Return on employes benefits planned assets 18. 35,550 11,282 18,818
Funding of long term employes benafits 19, (113,187) {77,764) {101,783)
Interest received 0. 7,514,452 6,088,376 5,354,035
Net cash|used in)/generated from Investing activities (25.230,889) 4,005,157 5,337 568
Cash flows from financing activities
Dividand paid 20, {20,000,000) (20,000,000) (20,000,000
Repayment of long term bormowings 22, {9,810,762) (36,652 867)  (17.042,195)
Proceaeds from borrowings 22. - 17.998, 766 .
Payment of bond coupon 23, (5,820,331} {5.713,366) (5,719,366)
Met cash used in financing activities {35,621,093) (44,373 588)  (42,781,662)
Net (decrease)increase in cash and cash equivalents
Analysis of changes in cash and cash equivalents:
Cash and cash equivalants at 1 January 70,256,343 51,631,751 51.631.751
Increazef{decraase) in cash and cash equivalents (29,355,910 {1,645, 365) 18122321
Effect of exchange rate movement on cash balances {401,492) (670,529) 502271
Cash and cash equivalents at the end of the periodiyear 40,458 541 49 314 B57 70,256, 445

The accompanying notes and significant accounting palicies form an integral part of these unaudited Intenm financial stataments.
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GEREGU POWER PLC

NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30 SEPTEMBER 2024

1. General Information

141 Reporting Entity
Germagu Power Plo (the Company”) is a registerad Company domiciled in MNigeria. The regisiered office of the company is ltobe-
Ajaokuta Express Road, Alackuta. Kogl State, Migana

1.2 Principal activities
The Company is principally engaged in the business of electric power generation and sale of elaciric power through the National Grid
of the Transmission Company of Nigera (TCN) 1o the Migerian Bulk Electricity Trading Plc (NBET).

F Secwurity and trading policy
The Beard has established an Insider Trading Policy designed 1o prohibit dealing in Geregu Power Pl shares or secunties on the
basks of potentially price sensibive information thal ig not yel in the public domain. This isin line with the Rules ol the NGX, the
Investment and Securities Act (15A) 2007 and tha SEC Rules and Regulations. Having anquirad, we can confirm that all Dwrectors
complied wih the insider Trading Policy during the penod under review.

3. Basls of preparation

3.1 Statement of compliance
Thess unaudited Interm firancial statements have boen prepared n accordance with the Intermational Financial Repeeling Standards
{IFRSs) as issued by International Accounting Standard Board (IASB), and in compliance with Financial Reporting Council of Nigeria
ActNe g, 2011, Additional Information required by national regulations are included where appropnate,

The unaudited Interim financial statements comprise the statement of financial position, statement of profit or loss and other
comprehansive incoma, the statement of changes in equity, cash flows and the related notes o the interim financial stalaments.

The unaudited interm financial statemenls have been preparad in accordance with the going concem pringiple under the historcal
cost convention, as madified by actual valuation of ataff gratutity financial instruments measured at fair value

3.2  Functional and presentation currency
These unaudited intarim financial stalements are presenied in Naima, which s the Company s functional currency, Excepl as indicated
I these unaudided interim financial statemeants financial information presenied in Naira has been rounded lo ihe nearest thousand,

3.3 Basis of measurement
Thess unaudited interm financial slatemenis are prepared on the historical cosl basis except as modified by actuadal valuation of

staff gratuity and fair valuation of financial asseis and liabilities where applicable, There are other asaseis and liabiities measured at
amorised cost.

3.4  Use of estimates and judgements
The estimates and underying assumptions are reviewad on an ongoing basis. Revisions to accounling estmates are moognesed (n
tha period  in which the estimates are revised, i the revigion affects only that perod, or in the parod of the revision and future
penads, IF the revision affects both currant and future pericds

In particutar, the Company has identified ceraln areas where significant judgements, estimates and assumptions are required,
Changes i these assumplions may materially affect the financial posibon or financial resulls reported in fulure perods. Furlher
information on each of these areas and how they impact the varous: accounfing poficies are described in the accounting palicies and
also in the relevant notas to the unaudited intenmy financial statements:

4 Standards, interpretations and amendments adopted by the Company
Several amendments and interpratations apply for the first time in 2024, but da not have an impact on the unaudited  interim fnancial
stalarments of the Company. The Company has nol early adopled any slandards, Interpretations or amendmants thal have beas
issued bul are not yat effective.

5. Significant accounting policies

51 General
The accounting policies appiied in these unaudited Interim financial statements are the same a3 those applied in the company's
audited financial statemants as al ard for tha year anded 31 Dacambaer 2023 This can be downloaded from our wabsite
wwnw. geregupowerpls.com

5.2 Income tax
Income tax expenses are recognised baged on management’s best estfimation of the weighted average expeciad full vear effective
income Lax rate.

GEREGU POWER PLC 1 UNAUDITED INTERIM FINANCIAL STATEMENTS & DE
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GEREGU POWER PLC

NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2024

¥ Months Endod B8 Montius Endoc @8 3 Monthe Endod
30-Spp-2a 10-Sep-2d 1 3
LRt

aar Ended

31-Oeg-23
[ 8 Revenus Moan N'aDD
Energy soki 20,588,952 71,424,304 13,145,504 34,784 750 51,797,552
Capacily charge 11,317,078 41,158,734 7007082 21952 353 31,111,255
31,808,000 112,563,030 21,050,066 55 747,109 #2.508,807
7. Coat of =ales
Gas supply and fnspartation 17.489.287 65,762,741 8.747.8951 25,773,021 38,083,011
Piant depraciation (note 3.1} 1,237 847 PR R GR2.242 1887370 2154 843
18,727,183 57,950,558 10,324,183 20 560,191 401247 54
Gross profit 13.478,047 54,652,482 10,726,405 78,686,712 43.660,953

B Olher incorme 1 Moaiis Ended § © Months Ended Year Ended
30-Birp-24 F-Hrp-2d 31-Dee-23
N'aao W00 NaDQ
Lnreaied Tarpgn sxchsnge gon 105,724 - S0 268
Dispasal of soraps = 1,983 ™

105,724 1,963 502, M8

3 Montlvs Ended § 8 Mowths Endad Yaar Ended
0-Sap-2d J-Sep-24 1 -5 31-Dpc-23

N'oan WD00 WD N'ano
B Administrative expenses

Reapair and mainlenance of plant and machineny * 629 960 1,208,310 1470985 1,588,851 £ 372807
Enrgy import and regulatary changes 2,988 E,6BE 2,800 10,149 1z2.0a7v
Personnal cost (Mole 9.1) G36.522 1,876,092 603821 1,480,793 2481530
Depreciation axpanses{naote 13.9) 106 940 330,153 106,738 ESRRCE 423 G
Amorization expensas - - 1,508 4 545 4 685
Plant and machiriery insurance 103,252 316,657 10E.202 333,788 438 6RG
Puaslages, prinking and slationery 3,032 o, 7B 3,365 17023 18,587
Rant pnd rates 29,006 BE B8] 15,182 53,561 BT}
Crher repairs angd mainfenance expenses 58180 187,122 B 30% 125 866 168,228
Telephone and intarmet expanses 34,633 86,539 20,484 GT 64T B4 850
Legal and lsding &xpenses 30,733 a8 510 27 8BRS B3 A58 104,073
Pubific sefatons, pramotions and N-HYPPADEC charges™ 182,357 558,007 15,360 2R B3R 40,357
Transpor, Iraval oosls and enlerlEinmsn 33,105 491,747 6,344 313,568 503.R58
Cleanmg, safety and security expenses 62,803 153,033 AT BRd 1E5.045 247489
Audit feas 13,754 41,250 B7ED 26 250 55,0040
Beoard meeding expenses 3,300 10,000 2550 7,600 47 364
Asuial gerveral mesting expeises 7,187 140,670 . 31,380 51,390
Professional ard consultancy lees 215,541 BEE 894 104,817 03,278 16,858
Other ingurance axpensss 39,802 24,510 11822 50,3561 6163
Biank charpes 15,704 112,062 15,044 34,300 £H,704

DOirechers” fees and allvwances 223 683 670,988 146,132 149,032 BE8. 541

Farekm sxchongs kss - 401,482 681,8TD 670,539 -

2,542 247 7 AE4 421 3466815 5071047 12,979,523

“inchuded in tho regair and maintenance of plant and machinery are spare parls, teols and cansumables isseed
“M-HYPPADED exponses relatas to the naw levy introduced by the electnoty act 2023 for all Geruos.

GEREGU POWER PLC 7 UNAUDITED INTERIM FINANCIAL STATEMENTS & 07
..



T,
B
GEREGU POWER PLC

NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30 SEPTEMBER 2024

3 Manths Ended § 1l Months Ended @ Months Ended Year Ended
8.1 Personnel expenses 30-Sap-24 20-Sap-24 F-Doc-23
MO0 W a0D (] L]
Snlanes, wages and nllowances 330,871 985,119 207 637 918353 1,263,879
Medical expenses 19,607 49,433 S.HET 32,388 48,563
Cantrbulions 1o penson fund schems 20,508 61,223 18,874 51,903 0,658
Defined banefit plan- current sendice cost (Mobe 19) 13,416 48,119 18,1948 44,527 HT 360
Parformance bonus, training and recruiiment expenses 162,745 AT0E3 61,518 227 BEE 08,187
Caontract manpowor 82,083 23B1TE 78,031 M M7 202814
Dihar personnel expenses 7,208 2,789 5,512 19,351 35,059
636,522 1,876,082 G382 1 1,890,733 2 AG1.530
9.2 Impalrment (reversallloss on financlal assets
Impairmant (reversal)ioss on trade recevabiss (note 16.1) 4,145,675 10,234,792 1227011 3127878 (723,514}
Inweniory impairmant reversalinota 15.1) {6,236) (35,455) - - r
Impairmant raversal on other recevables (note 16 2) {691) (45,538) - - [232.435)
4 138, 74T 10,153 802 1,007,011 ERFEETES (055,049}
10. Mt finance income/cost)
Finance income
Inbras! income on bank deposds 1,967,615 5,582,646 1,503,768 a4 672 861 6,124 522
Interas! income on related paty reclevables 17,311 BaT B3 - 1415518 1,673,352
1,984,926 6,580,260 1,603,768 6,088,377 7.797 674
Finance cost
Interest expenze on bomrowings (Mote 22) (997,02T) (2,922,855 (A58 088 4,045, 852 {4,005, B48)
Interast sxpanzs on hond (Mote 23) (1.480,397) (4,440,702} {1,484 008) (4 440,440 15,925 439
Descount on Trade recavables - b * x (3,716,308}
(2,478,023} (7.333.647) {2.341.084) {5488, 302 {14,547 595)
Mt finance cost {493,097} (753,387} (B384, 218) {400,325} (B.743.721})
1. Company income and deffered tax
3 Months Ended | 8 Monihs Endedll 5 Maonths Ended i 9 Months Ended Year Ended
3I0-Sep-24 30-Sap-24 3-Sep-23 30-5ep-23 -'
111 Current Income 1ax wOog W oo il NOGo W'0oG
Incomms tax 186,543 11,525,245 2,092 766 6,639,067 7,536,062
Educatan tax 347 440 1,487 689 282 664 GE2.653 V46,882
Police trust fund levy 306 1,813 264 ar4 1,219
Currant tax 534,289 13,014,748 2385695 7323494 8424163
Back duty - 2,437 - - 12,665
Drafarred tax (Mobe 11 5) 1,389,852 (843,338) (4546, 962) 11,1945, 138) {989,837
Total eharge to profit or loss 1,934,281 12,073,545 1,888,733 6,127 362 B.A37, 191
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GEREGU POWER PLC
NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2024

112 Reconciliation of effective tax to statutory tax

i Months Endod
A-Sep-24

O Months Endod

J0-Sep-21

Profit betors incomea fax 36,262 BES 17 486862
Tax caloulated using the domestic corporation tax rate of 30% i aih,
Elfact of non-deductble auparses 4,024.404 1,560,470
Effect of non-texabla income {24,207) -
Effect of balancing chame and capital allowance (3,351,641} | 1B6,562)
Effect of educalion fax 1,487 609 BE2B53°
Effect of police st fund tewy 1,813 B7d
Effact of defamed tax [abatemant)charge (943,338} 11,196.132)
Tolal tax charge o profit or loss 12,073,548 8,127,363

Thue tax ribe used for the genad/year recgaailialion given abave 5 ai (he current slatulory fate, which & pinsable by corporate antilies on
taxabds profits under ax law in its ueisdiction.

& Morthe Ended fear Ended
30 Sep.24 31-Darc-23
113 Current incorne tax Habiiity N w000
Liablity 21 1 Jammsny B.444,125 7 646,580
Incame tax for the periodiyear 11,625,245 7,636,062
Ediuscation tax 1487680 The 882
Palice frust fund levy 1,813 1.219
Paymen! dunng the penodiyear {3,628,311) {7,630 g0
Back duty 2137 12 666
17,834,687 8444125
11.4 Deferred tax fabilities
Deferrsd tak iabdities at 1 January (8,281,31%) (8,300,5953)
Abnaternent during the penodiyaar 943 338 00,434
{7,347 BED) {8,291, 340)

12. Eamings per sharo

120 Basic earnings por share
Thie compaiy & base samengs per ghare of ND.GI{30 September 2023: N4 54 Kobo) 15 Dased on the profil aliributabe o ordinary shaneholies of

M4 1B5,210,000430 September 2023: N11,359.500 0000, and on the 2,500,000,000 (30 September 2023 2 500,000, 000) crdmany shares of 60 Kobo sach,
being the walghted average number of ordinary shares In issue during the current and preceding period

3 Monihs Ended § 0 Months Ended
A-Sop-2d 30-8ep-24
LR

Yaar Ended

8 Months Ended

3 Months Ended

30-5ep-23 30-5¢p-23 3 -Dec-2]
Profit attributable te ofdinary shareholders M'0D0 K'o00 W00
Pradit far the perod 4,176,198 24,169,310 5,305 616 11,369,500 16,052,728
Profil altribulable o ordinary shareholers A4,176,198 24 189,310 3305618 11,369 600 16,062,724
Issued ordinary shares
Issued ondinary shares at 1 January 2,504,000 2,500,000 2,500,000 500,000 2. 500,000
Issued ordinary shares as at 30 Septamber 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000
Basic garnings per share in (Naira) 1.67 9.6 1.32 454 642
Diluted earmings por shara in (Nalra) 167 o568 132 4.54 f.42

GEREGU POWER PLC 1 UNAULDITED INTERIM FINANCIAL STATEMENTS 0 09
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GEREGLU POWER PLC

NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2024

15 Inventories

sosepas R oioecas
N'DOD [&[1]

Spares, Wools and consumables® B62,221 857,259
Irventory impairment (Maote 15.1) {282,732) 1318,187})
575,489 638,072

*Irventories include spare pars, toods and consumables in sfores.

NOOd

W'o0n
1541  Impairment allowance
AL T January 318,187 318,187
impairment reversal {note 8.2} (35,455) -
At end of period { year 282,732 318,187
162 Mo llen on the inventores of the Company at 30 Septembar 2024
18.  Trade and other receivables 30-Sep-24 31-Dec-23
Trade recavablas 122,644, T2T 50,493 465
Impairment on trade receivables (Mote 16.1) (17,003,874) (B, 7ES 082}
Met trade receivables 105,640,853 43,724,383
D from related party (Mate Z8) 272,960 4,360,375
Insurance claim recaivable 5,210 50,843
Impairment on other receivables (note 16.2) {34,018} (79,553)
105,885,125 418,065,045
Sosemae i oec s |
M D00 W0
16,1  Movement In impairment of trade recelvables
AL 1 January 6,760,082 7,492 595
Additional impairmeant (note 0.2) 10,234,732 -
VWritehack during the periad - {123,514}
AL pariod | year end 17,003,874 B, 769,082
[ 3iDec2s ]
=000 &0
162 Movemant In Impairment of balances on other receivables
At danuary 79,553 311,888
Writaback during the penod{nate 8.2) {45 535) {232, 435)
Al period { year end 34,018 FEE]
17. Cther current assets 30-Sep-24 :
Prepaymeants 544,724 TEZ 027
Advance Payments 1,431,014 15,060,240
Intarast recefvahla 1,155,512 2085 B8R4
Withholding tax receivable on intarast incoma 1,109,881 552,361
Prepaid stafl expenses 1,300,265 1,098,459
Oier recaivables 2,040,224 7,144 325
7,581,640 26,728 096
18. Cash and cash equivalents
Cash al bank 1,850.453 12,234 803
Short term deposit 30,548 448 55,021,540
40,408,944 70,256,343
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GEREGU POWER PLC
NOTES TO THE UNAUDITED INTERIM FINAMCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2024
12.  Long term employee benefits
| 30-Sep24
The movament in the presant vaiuae of the long term employees benefits was as follows:
Gratulty liabdity at 1 January 241,750 156,149
Charged 1o profit and loss B4,669 86,179
Dafined banefit plan actuarial loss - 2,089
Gratuity Paymen! during the pericd/vear - {2,687}
Gratuity llability at 30 September 326,418 241,750
Planned assol al 1 January {246,230} {144 447}
Additianal furding during tha pariod/vear (TT.647) (B2 864}
Actual returm an planned assels reinvested 35,550 [(18,619)
Balance al period/year end over funded position 33,008 (4,480}
| d0Sep2d §  31-Doc23 |
Expenses recognized in the statemaent of profit or loss (note 9.1)
Current sarvice costs 84,669 BE179
Returm on planned asssts {35,550) (18,8159}
49,119 67360

Current seryvice costs and the actual returms on planned assels are recognised in the adminisirative expense of the statement of profit or loss
whila the remeasuremant gain or 058 are recognised in the statement of other comprehensive incomea.

The funded planned assals wilh Asset managemant at 30 Seplamber 2024 was N358,427 000 (31 Decembar 2023: N246,230,000.00).

20.  Equity and reserves 30-Sap-24 31-Doc-23
201 puthorised, issued and fully paid ordinary shares of 50k each 1,250,000 1,250,000
20.2  Retained earnings
T ST
Ko M
Balanca at 1 January 43,919,258 47 BBB,530
Profil for the perodiyear 24,189,310 16,052,726
Diividend {20.000,000) (20,000,000}
48,108,569 4397159 258
20,3 Actuarial resarves I0-Sep-24 31-Dec-23
Balance at 1 January {15,350) (13,261}

Dalined banefit plan actuaral loss -

2,084
{15,350} 15,450

GEREGU POWER PLC 7 UNAUDITED INTERIM FINANCIAL STATEMENTS & 12
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GEREGU POWER PLC

NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2024

| Trade and other payabies -W %
on

388 Acoounts payestle 76,489,832 46,729,638
Cehar paystls 14,754,311 9,789,323
1,204,243 e

22, Borrowlngs
Thes nole provides information aboul the confractaal terma of the company & alensl-bearng Kans and bomowings which &% measure.-at enartised oost

| Sioeen ]
Tarm loans (22,1} ] ]
A1 1 Janusry 20,858,950 32,685 534
figdition - 17, 000,000
Lasiter af Cradil - 5,560,871
Irtesest 2,922,855 4,805,848
Repaymuml Fg;gw,l'ﬁ? (37,633,067
Mon-curnnt 11,728,552 17575534
Currenl 2,242 531 5,283,458
—1DET1 083 ___E0B3SH00

221 Tha coliatars! for tha loan from First Benk are: all assels debanturs of the Groap Parent Company; Corpoale Gueranse of Calvados. Gloos! Services Limiled, and gomiciiation
ot all the Compamy's racaivebles socount o First bank whis the Taciity subskals.

23, Band Payable W W

A1 Jamuary A2, TT5 245 42,580,172
Irilesesi 4551 304 5,025,439
Repaymeani (5,820.331] 15,740, 3661

306218 42775245

Pan-curenil 32,068 Do 40,085,000
Citurent 9,218 218 260,244
41M 42,775,245

231 I July 2032, 1he company sewed NA0.085billon unsecurod corporate bond for 8 F-perkod tenor &nd & a coupon and effective infest rate of 14.5% and 14.70% respeciivey.

Tha net procesds would ba used io finanos the acquistion of ane af the powar genermation companmes which iz curmenily in tha fnad stege of idding processas by Bhe Bureau of
Fubic Enteprisas {BFE),

Barroiirggs are mitially messined ab far valie, nel of Eisacion cosls mourmed. Borowings e sobgsgqueilly messored al amofsed cost. Any dilference bebveen tie
proceeds (net of rensachon costs) and the regemption vakies is recognisad inthe statemen| of profit ar lpss over the pericds of the borowngs esng tho effgcinee nionest
method. The carrying vetoes of bomosings sporosimate thes fair value

The issunr's commnanks include the balow daeses amongst athor
Tl Imver covenants thaf Tor 8o long as sy of the Seres 1 Bands remsin outsiending n any pedod. nmo dividends, d=iibulions or ather pagments shall be made jo The
Shareholders of the bsuer in thal period, unfess the Bsuer hag fully Sscharged ks pymenl oblgations under this Deed b ihe Bondholders in respect of bt period

The lssuer covenants with he Truslees thal unti such ime when all cutslending Bonds hiave been fully redeamed and the ssver s kablity hes baen discharged, it shal nof
willut e price wriltan soagent of lhe Trosbees (such cansen] nod b be urvesssnakily willield, delayed o candilioned) barrw of faise s o ocure Bny PErson i bomow
o raise funds on s behalf, by any means whatsoev et exoent by fhe issuance of bonda inder the Progretme Trisd Deed ar this Serees Trust Deed
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GEREGU POWER PLC
NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2024

4.  Cash generated from operaling activities

oswas f0seos ]
HIIG D0

Cash fiows from operating activities

Frofil foe fhe period 24,189,310 11,2508 500
Adjustment for non-cash operating items:

Frraign exchange loss/igaminose i) Al A% BroSze
Degreciation of property, pfant and squpmantinota 13) 2507 Qi 2001317
Amariizaton of Inkangible ssaets (nata 14} - 4 588
Amarlizabon of effactve memest abe on bond (59,4840) {593,140)
Indaresl kcoma (note 10} {6,580, 260) (6,088,377
Imeresi Expanse (nole 10) 7,233 847 1 409 303
Impainnend on e recisables noe 3.7) 10,234,752 3.YET ETE
Impaimiand rewarsal on iivarory noba 9.2) (35 455) -
Impaimment reversal on other receivabissinate 5,2) {45, 515) -
Met cument senvics costs (nobe 19) AB110 46,45
Dotorried tix chargediatalzmenl | 1943, 30:0) {1,196,132)
Iicsaine taxes (current 1ae snd back dutymole 91.1 13,019,583 T aa5 a0
Cash from Operabing aciiviliey belore working capital changes 50,069,114 26,846,105

25, Financial instrumanis

CSss f  ioeca |

Wong LRl
2510 Credit risk
Exposiane fo cra o sk
Tha carrying amourdt of fmancial assets mpresents the maxmum cradi expasune.
The marbmwim exposure (0 crads nsk af lhe reporiing date was:
Cash ard cash souivaienes (Note 18) 40,488 841 70,256,343
Trade and ofher recelables [Note 16) 105,885 125 {5 D5 D48
LALR 1 I
T aging of trade snd other fecalvables & the reporting dake was
-2 monthg 24,435, BD& T0areie
2-3 moaltie 4. B55005 13,096,821
3-6-monlbs 20,460,352 6,335,158
B2 mranibs 55,733,763 11 016,525
e than 12 maniks - 10418558
262  Maorket rizk 105,BAS, 125 40 fF5 040
Farsign exchongs sxpossre
Bank balanges denomirabed in ather currancias i, 20 TERR
64,200 7ER2
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GEREGU POWER PLC
NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2024

b Fy
o
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L ey
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o .

27. Transactions with key management perzonnel

27.1 Directors' emoluments 670,088 140,032
Chairman 46,401 20,098
Directors 624,587 128,934
Executive Detors are not entiled to and donot gel pald diretors' fees. 670,968 148,032
Directors earmed feas in the following ranges:

N N | Number _§  fumber |
250,000 - 800,000 T ;]
801,000 - 1,000,000 1 1

27.2 Key management personnel and compensation
The compary has 138 amployees as.at 30 September 2024 (30 Septembar 2023 120 employeas)

30-Sap-23
Chief Execuctive Officer Akin Akinfembwa Akin Akinfemiwa
Deputy Chief Executive JB Omodayo-Owotuga JB Omodayo-Owotuga
Chief Technical Officer Ezeh Ferdinand Ezeh Ferdinand
Chief Financial Gfficer Ganlyu Lamidi Adisa Ganiyu Lamicl Adisa
General Counsel & Chief CII:II'FtpHHIlDEI Officer M:inleyt ulm“m .ﬁlhﬂ'ltﬂj'ﬂ Glagbanda
Head, Bussiness Assurance Iylmola Akinbola Iytmota Akinbola

Hey managamant of the company are tha Six managament stalf stated above. Key management parsonnal reamuneration include the

fedlowing expenses
Key management persannel compeansaton comprised:

Short - term employee benefits:

30-58p-24

000 YT

Shart - term employes benefitz!

388,702 343,102

388,702 343,102
Post-employment benefits:
Defined contribution o compulsory pension fund scheme 25,800 23,937
Defined berefit gralully scheme 32,392 28,592

446,804 305,530
Staff numbers and costs:
The average number of persons amployed (excluding Directors) in the
Campany during the period were as follows:
Management 15 17
Seniar 42 18
Junicr 3 83

138 129

27.3. The table below shows the number of employees of the Company (athar than Direclors) who eamed over N1,000, 0 dunng  the period

and which fell within the bands stated balow:

I0-Sep-24 30-Sep-23
M ] MNumber Humber

1 - 1,000,000 2 -
1,000,001 - 2,000,000 g 19
2.000.001 - 4,000,000 a8 A4
4,000,001 - 2,000,000 ar a
8000001 - and abowva a1 35

138 129
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GEREGLU POWER PLC
UNAUDITED INTERIM STATEMENT OF VALUE ADDED
FOR THE PERIOD ENDED 30 SEPTEMBER 2024
Notes 30-Sop-24 30-Sep-23
NO00 MNOOD %a
Turnover 6 112,583,038 55,747,103
Other Income 8 1,963 -
Finance income 10.1 6,580,280 6,088,377
119,165,281 61,835,480
Brought in materlal and services - local (78,518,368) (40,851,824)
Value added 40,646,912 20,883,657 100
Applied as follows:
To pay employees;
Salaries, welfare and staff retirement benefits 9.1 1,876,092 1,490,793 T
To pay Government:
Taxation 111 12,073,545 6.127 362 29
To provide for replacement of assets & growth:
- Depreciation of property plant and equipment 13.1 2,507,966 2,006,002 10
- Profit for the period 121 24,189,310 11,359,500 54
Value added 40,646,912 20,983,657 100

Valued added represents the additional wealth created by the Company during the period. This statement shows
the allocafion of that wealth among employees, shareholder, capital providers, and that retained for the futura
creation of more wealth.
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GEREGU
POWER PLC
Corporate Head Office:
13, Walter Carrington Crescent, Victoria Island, Lagos.

Piant Operafions:
liobe — Ajackuta Expressway, PM.B. 1024, Ajackuta, Kogi State.



