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CONSOLIDATED UNAUDITED STATEMENT OF COMPREHEMNSIVE INCOME
FOR THE SECOND QUARTER ENDED JUNE 30, 2024

Notes
Revenue
Cost of sales

Gross profit

Marketing expenses

Administrative expenses

Impairment on trade and lax receivables
Other gains and losses 5

Foreign exchange acquisition
Operating profit

Invesiment Income
Finance coals -]

Profitiloss) before tax
Income tax expenses
Profit/{loss) after taxation

-

Profit{loss) for the year
aftributable fo owners of the Company
aftributable fo non-conirailing inlarast

Other comprehensive Income for the year:

Actuarial gains on retirement beneafits
Unclaimed dividend ploughed back to equity
Related tax

Exchange difference on translation of
foresgn cperations

Total comprehensive income

Attributable to:

Oramers of the Company
Mon-controlling interests

Eamings par shara (Maira)
Diluted eamings per share

JULIUS BERGER

2024 2023 31212023
3 months & months 3 months & months
Apr - .Jun Jan - Jun Apr - Jun Jan - Jun MRSIED
W'000 N'000 N'000 W000 N'000
132,883,961 | 243.772.288 120175509 | 228,041,888 | 443430230
{115,014, 467)] (204922 214) (95 804,358)] (183,619,966)| (374.304.088)
17,879,494 38,850,074 24,371,150 44,422,021 69,135,151
(118,502) (202 627) (130,317) {1T2, T48) (1,044, 154
(16,833, 748)] (32317913 (14,800,290)] (29,287 (52 BE1, 7E0)
(3,885,168) (5685502 (1,135 281) {2,364,709) (8,007,712)
7 478,772 156,084,823 1,324 262 3,088,119 15,740,821
{0y (1,915501) (1,563,118) (3,002.188)]  (6.170,463)
4522849 | 17,813,353 8,257,398 | 12673861 | 18791813
4,871,845 8,216,239 684 466 1.434 466 6,889,050
(B01.843) {1,888,221) (1.453.806)]  (2.719.528)|  (3.720,906)|
8,352,652 25,141,471 7,488,068 11,288,799 | 22,059,957
i6.841.461)] (13,537 550) {2.985514)] (4,537 678), (8,507,202}
1,651,191 11,603,921 4,502,544 6.751,123 12,552,665
1,651,191 11,603,921 4,502 544 i 12 552 B&S
1,460 697 11,470,805 4,483 764 6,726 615 12 444,042
30,495 133,116 18. 780 24 108 623
= - - 300,501
- - - 280,423
= - - - (99.165)
- 3 - - 490,758
15,821,180 | 47,530,550 26252770 | 25623666 | 40,363,008
17,372,311 59,143,471 29,755,314 M
17281877 | 50,010,358 20736534 | 32360180 53.297.809
80 495 133,118 18,780 24,508 108,623
17,372,3T1 59,143 471 29,755,314 ﬂ 53,406,432
0,81 TAT 280 420 7.78
0.91 T.A7 2.80 4.20 7.78

Tha tax rafe appled above i3 assumed based on the corporale fax rale of 30% payalie by corpovale entifies in Nigena on faxable profits undar the
Comparias income Tax Act, and 3% education tax besed an the assessabie prodil of Companes.
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JULIUS BERGER

CONSOLIDATED UNAUDITED STATEMENT OF FINANCIAL POSITION
FOR THE SECOND GUARTER ENDED JUNE 30, 3024

2024 ALDITED:
& months
Joit 03
ASSETS Motes W0G0 NOO0
Mon-Current Assets
Propesty, plant and equipmeent T 8,853 E58 £0,385 456
Right of use 855858 7 37,004,526 23,217 486
Gaodwill 8 518,710 22,685 554
e irlangile asels 7 1,414,263 1,508,545
Investment property 2.270.581 2,535,867
Onher financal assets - 720,350 1,667,933
Trade receivables 18,632,458 T8.522.60%
Tax recaivabies 10 38,731,235 B9, 240,254
Deferrad tax assets 12900 241 11,434,607
Total Non-Current Assets 289085454 |  28197IATE| 291,998,405
Current Assats
e 72,550 253 61,346,583
Trade receivables B6, 585,726 74,598,185
Other recervables 36,60% 567 25,570,915
Tax recanables 10 16,260 841 18,530,293
Confract assals 1882854 80,561, 550
Other firmncial assats a 1.024.712 1,347 BB
iash ard bank balances 185, 564 688 E : 160,970,102
Total Current Assets 473,558, 448 3 383,738,744
Assa1s classiied 85 held far ke 1,264, 526 1,207 B34
IOTAL ASSETS 763,908,428 o
Share capital 800,000 - 800,000 800,000
Share pramium 478 240 | 425440 475 440
Forign curmancy translation resare 103.804.531 41,525 542 8& 2E4 6a5
Retained earnings 55,482 863 m 4B 822 028
Amvibuiabie to cwners of the company 160,522,334 B4 B 108,312 483
Mon-contraling insarast 245 789 558 188 BF3
IOTAL EQUITY 160,768,623 BSANAE| 1 186
Mon-Currant Liabilitses
Borrowings 9 - 714,736 :
Rietinement benefit ablities 14 2,201,723 4,826,061 3,810,888
Dearfarrad o linkslitiaa 26,737,962 . 15407738 23428404
Canirac Lisbiities A7, 208, 252 | 286,006 857 4327 496,032
Lease liabilities 7 33550008 | 1B.453831 22,160,878
Pravisans 4,710,434 M 4 007 534
Tatal Non-Current Liabilities 449,485,470 w 475,843,635
Curvent Liabilities N
Coniract habfines 32 518,738 11,606,209
Lease liabilitias 7 £,280,142 3802662
Trade payabies S8, 1THETE | 55 718,062
Crher payabies 78204215 12,068,305
Bank ovareraf 4 504 233 561,208
Barrowings ] 2837 841 3,811,488
Tax payables 24,732 530 3,441,980 16,918,521
Reawement banalil liabilitias 14 387 471 i 47,317
Tatal Current Liabilities 153,654,336 | _ﬁ 104,630,739
502,139,805 i 580,473,874
763,908,428 B85 842,030
Bils were appicved by the Board on July 30, 3024 and sig 5 ba
- "d
CHRISTIAN HALISEMANN
EXECUTIVE DIRECTOR, FINANGE
FRE202PROMAMD0ANE3BIZ
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CONSOLIDATED UNAUDITED STATEMENT OF CASHFLOWS

FOR THE SECOND QUARTER ENDED JUME 10, 2024

Cash flows from operating activities:

Cash recsipds from customers

iCash paid to suppliers and employees

Cash (used in)from operations

Cash paid for taxes

Foreign exchange acquisition

Cash flows (used in)from operating activities
Investing activities:

Interest recanad

Praceeds from disposal of PPE

Purchase of PPE
De-investrment

Het cash (used inpfrom investing activities

Financing activities:

Loan ! Bamowings

Faymant of lease labilites

Inenest paid

Dividends paid

Met cash (used in)from financing activities

MNet increaseldecraase) in cash and cash aguivalents
Cash and cash equivalents at 1 January
Effect of foreign exchange rate changes

Cash and cash equivalents at 30 June

Cash and cash equivalents consist of
Cash and bank balancas
Bank ovardrafis

JULIUS BERGER

2024 2023 AUDITED
& months & months 2023
Jan - Jun Jan - Jun

[T [T N'OOD
251,034,236 | 387187579 | 590,180,828
(275.739.819)  (385,117.739)

(24,805,683))

i1.220,806), {1,380,590)

(1.815.501) {ﬁ,‘l?ﬂ.lﬁj}
(27.841,981)) 81,404,877

8,216,339 1,434 456 6,089,050

13,964,108 2,153,926 4,837,328

(4,294 ,237)| (4T5638)  (6.062.881)

- 153,631 587,120

18,886,210 M 6,350,615

(3,7592,791) %ﬁm (3,326.061)

(2,752,875) {1,036336)]  (3.305.427)

(881,021) (3,720.806)

[4,843.000 [

(12306,788))  21,007158 | (14,352,3%4)

(21,385,568)] 13,219,105 | 73,403,009
160,008,804 94,140 | 53,094,140

4232711 B 22,511,508
180,970,387 w | 180,008,804
185,564 689 BE.313.245 | 160,870,102

{4,584,323) S {961,258
wosmeser | seswsais] onsosans|
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JULIUS BERGER

1. GENERAL INFORMATION

Jubug Berger Migaria P ("the Comparny™ ar "Julus Berger”) was incorporated as a private company bmibed by shares n 1870 and was converied o a
publc mited company in 1979, The Company's shares are quoted on the Migerian Exchange Limied. Tha principal actsities of the Company cover
planning. design and constructan of chil engineening and bauilding warks. Abumet Migaria Limited which is owned B0% by the Campany, is involied in
tha daaling in, manufachure and instelation of aluminum, steel. Fon and alher structural products. Other subsidiaries, whally cwned. are Julius Bargar
Sanvices Migaria Limied, voled in porl manapemend senvices and fhe like, Julus Berger Medical Services Limited, an health cana sarvice provider,
FrimeTech Design and Engineandng Nigeda Limided, in the business of engineering, architectural and planning design, Juliug Banger Irvesimants
Linded, an invesiment company and investment managers, Julivs Baerger Inemational GmbH (Garmany), which provides infegrated design and
engineasing solutions as wall as a wide range of intarnatkonal procwament and ather suppon services for the enbre Group and Julius Berger Free Zona
Enterprige, in the busingss of planning, design, angineering and ftechnical dewelopmants, works and constrisclion of all descriplions in the vasious free
Irade monas in Migeria,

2, Basis of preparation of financial staterments

Thesa financial statements ana tha unaudied intanm resulls (hareafier the Intenm Financal Statemants”) of Julus. Bargar Group for he sacond quarar
ended June 30, 2024 (hereafier “the interim penod”). They ame prepared in accordance with intemational Accounling Standard 34 (&5 34), Intarim
Financial Regorting. Thesa Intenm Financial Stalements should be read in conjuncion with 1he consolidated Audied Financial Statements Tor fhe year
ended December 31, 2023 prepared under IFRS (hesaafter the Consolidated Annual Financial Statemanis”), as they provide Bn upcdaie of previsusly
reporied nformation, The intenm Financlal Statements have been prepared in accordance with the accounting policies set out in the Consclidated
Anmual Financial Satemants. The presaniation of tha interim Financial Statermants & consistent with the Consalidated Annuad Financial Stalements.
Whare necassary, comparabive information has been reclassified or expanded from the previcusly reporied interim Financial Statements ba take inlo
accounl any presentalional changes made in the Consolidated Annual Financial Statemmants or in these Inledm Financsal Stalermants.

3. Segmental Analyais of Continuing operations

Julus Barger Nigera Pic has four core business segmenis, thiee of which which affer construction, civil enpneering, bulding and tacidity managamant
servicas to third parties across Nigeria. Effective as of 2022, Julius Berger Nigera Ple aperationaly commenced Cashew processing, which s teckasd
wilhin the sagments, Diversicaton. Jukus Barper is organised by segments, sach of which is managed separataly and considerad to ba 8 repanable
segmant. The Managing Direclor iegether with senior axstutive management constitute the chief operatng decisicn makers and ey regularly review
ihe performance of these segments. Detads of the services offered by these segments are provided in the business and firancial review in the Annual
Tinancial slatermeanl.

Dlummlﬂj of rvenue Government Privata Tolal Reportable Segments
2024 anas 202 BT
& months & manths B manths B months & mionths & months
Jan = Jun ‘ Jan - Jun Jan - Ja - Jun -
LT w ' NOo0 ﬁ ] W00 %
Primary geographical markets
Africa 210,192,380 198, TEAE 032 24 275181 21158073 234 467,551 219,968 106
Eufape - : - 8,304,736 : 8,304 736
210,192,390 | ; 33,579,808 242,772,288
Major product/services lines
Ciwil warks 151,165,051 16T 829,268 161,785 - 151.328.817 167 B29.268
Busiding works 44,541,221 25,521,008 10,883,451 - B 418547 58824672 I FIT S5
Senvioes 14.386,118 10,786 352 20,631,508 4, ; 35,017,707 25818,928
Diversification = = 1,803,082 1,903,082 £
| E0.152350 | d0AS6E8 | 33578858 BTN R R
l* * :

Disaggregation of Profit!|Loss) Private Total Reportable Segments
0 | 2023 2024 2023 2024 2023
& months & months & manths & manths & manthe
Jan = Jun = Jdan = Jun - Jan = Jun Jan = .Jun
000 W8 W‘ W000 N'0D0
Bajor product/services lines ke
Coivil works 8,782.201 #.401 606 10,488 - 9,782 668 G401 GO
Building works 2,888,825 1,084,804 2ATT AB3 804,168 5,368,204 1,878,070
Services 830,955 565,283 1,487,817 803,527 2,588 472 1,488 810
Diversihcabon = 255 524 W 255 524 B27
Oparating Profit 13,601,981 4,211,372 22, 17,813,353 E%',ﬁ
Invesiman Income T.B48,7T8 1,288,581 3 0,216 334 1,434 485
Med financing {costs)incoma (260,105} {1,888 221 E-TH:H:GH
Profit before income tax § 220,828 28,141,471 | 11 799
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4. Investment income

Irlerest incormse

5. Other gains and losses

Pracesads from disposal of PPE
Met foreign exchange galns/(lesses)
Impairment of fixed Assats

&, Finance costs

Irierest on owerdraft

Imterest on loan

Inlerest on Righl-of-Use Amortisatian
Inerest on commercial paper

Other finance charges

JULIUS BERGER

2034 2023
Imeonths & manths 3 mnndnﬁ-‘w
Apr - Jun Jan - Jun Apr - Jun _w_
000 N000 WO D00
4,671,645 9,216,339 BB 468 ﬁ
4,671 645 8,216 BE4 466
2034 2023
Imonths | Gmonths | 3Imonths | Gmonths
Apr - Jun Jan - Jun Apr - Jun -
H'000 W00 W'000
9,135,754 11,338 0492 1173132 2,153,925
{1.657.022) T.746,71 444 8BS0 15,194
TATB.T72 | 19,084,823 1,618,021 3,069,118
[ 2024 2023 3
3 months B manths 1 mnﬂ?%
Apr - Jun Jan - Jun Apr - Jun Jan - Jun
N0 LR N'oDD .
100,872 153,752 34,705 46,766
81,881 189,858 66,330 135,406
593006 1,160,798 -
=TS
15,852 363 611 283173
801 842 1,868 221 1,265,722

7. Property, Plant and Equipment and Right-of-use assets | other intangible assets
Property, plant and equipment comprise cwned and leased assats thal do not meet the definition of invesimeant property.

Propey, plant and equipment owned
Right-of-use assets
Oiher Irangible Assets / Concession
Balance at 30 Juna

7.1 Right-of-use assets
Cost

Balance at 1 January 2023
Additions

Exchange Differences
Balance at 1 January 2024
Fully amonized

Additions’ Feduction)
Exchange Dufferances
Balance at 30 June 2024

Accumulated amortisation:
Bakance al 1 January 2023
Charga far the year
Balance at 1 January 2024
Fully amortized

Charge for the pericd
Balance at 30 June 2024

Carrying Value at 30 June 2024

Hed E
78,892,669 | BO,751,807
37004926 | 19,322,841
1,414 263 1 830
T-:u‘nm“"'@
Buildi Concession Total
N'D0D R] N'DDD
19,703,802 2451388 | 22154891
1,896 659 - 1,806 BOD
10,838,435 10,538 438
32,538,738 2,451,389 34,550,125
(2. 680, 268) .

(6,874,631)
(2,446 635)
(9,321,270)
2,890 268

(754,272)
{1BB,568)
{942,840)

{7,628.903)

{2.835,207)
{10,264,110)
2,690,268
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JULIUS BERGER

7.2 Leasa liabilities

Lease liabdities included in the statement of linancial posftion at 30 June:

Balance af 1 January

Aduition (Reduction) during the year
Irderes on leasas

Paymants during the year
Exchange Dilerenceas

Curant
Mon-current

Total Lease liabilities recognised in the statement of financial position at 30 June:

Amounts recognised in profit or logs

Expense on discounding of lease liabdsies
Amartization of right-of-use assats

Amounts recognised in the statement of cash flows

Total cash-oul bor l2ases

8. Oiher flinancial assals

The depasit for shares is designated as debd Instrument, conseguently dassifed as loans and recelvables and assessed for
impairment in ling with IFRS 8.

. Borrowings
Bomowings included i the stalement of inancial posilion &l June 30 N'DoD
Term Loan 2,637 041
Commercial Faper -
_—-.0
Curngnt 2,837 841
Mar-curran A
Total Borrewings recognised in the staternent of financial position at 30 June; | iﬂ?lﬁi
10, Tax recelvable 2024
il
Ampunis expecled bo be recowered wilhin one year 18,730,841
Ampunts expecled to be recovered after mone (han one year 8,731,235

Thes represents withholding tax and YAT recovarables from the Faderal inland Revenue Sendca.

11, Risk Managamant

The Group is exposed Inrough it operations o 1he fallowing financial risks

@ Credl risk

@ Interest rale risk

@ Foreign exchange nsk

@ Inflation risk, and

@ Liguidity rigk,

Thare have bean no substantive changes in the Group's exposune 1o financal instrument risks, #5 objectives, policies and processes
for managing those risks or the methods used bo measure them from prassous paricds unless otharwise siated in this nole.
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JULIUS BERGER

12, Transaction Price allocated to the remaining performance oblsgations

Thea taliowing faible includes revenus expeciad 1o be recognised in the future related bo parformance cbligatians that are unsabstad [or
partially unasiisfied) a1 the reparting darte,

-

2024 2028 Total
L] [T NG00
Givil Works 158,000, 000 TS, 000,000 £34 000,000
Building Works 18,000,000 103, 000, 000 119,000, 000
Sarvices 11, 000000 70,000,000 A1,000 000
Dhﬂ:nc_g"p“n - _ = =
Total 185,000,000 | 548,000,000 | 734,000,000

All confracts with cuslomars has been considered in the amounts presenied above

The Group applies ihe practcal espedient in paragraph 121 [b) of IFRS 15 and recognrizes revenus in the ameunt b which the Group has
tha fight 1o nvaice.

13, Material accounting policies

131  Lease Liability Measurement

The leass liability = inibally measured of the presant valua of tha laase payments that & rot paid at the commencement dabe, discounied
by using the rate implicit in the lease. H this rate cannct ba readdly determined, the entity wes its incremental barmowing rate.

132 Right-of-Use Asset Measuremant

The rght-cl-use assals comprsa the intal measuremenl of the comssponding bease liabiity, lsase payments made af or belore the
commancemant day and ary inilial dired] coats. They are subsequently measwed o cost less accumulated depractabon and mnpaiment
lasses. In case of changes in the condgions of underlying contracts the group re-evaluales the Righl-of-use assals as par end of the
reparting parod. The right-ol-use assels ane presantad &5 & separals ling in the stabement af inancial postion. The entty apples 1AS 36 o
dedermina wheiher a righi-ol-use assel is impained and accounts for gny denlified mpairmant loss as described in the Property, plant and
equipment’ policy,

14, Retirement benefit liabilities

Obligations under defined benefit plans are calculated saparabaly for sach plan by estmating the benefit amount thal employess have
eamed in netum for their sendce in the curmant and prior panos which represent employess’ leminal gratluities based on qualifying yoars of
service and applicable emclumanis a5 per operabng collective agreemant, Managamenl has dacided lo ssttle the cbligations and it s
probable that the amounts dus will b paid, Consaquenily tis had been ncofporated n ke praparation of these interim financial
Elalemants.

15. Related party transsctions

The Compary amered nbo various ransactions with refated paries ranging from purchase of goods or services. (o expensas incured by
the reldled party on bahall of the Company. Related parties o the Company inchida

- Abumet Nigesia Limiled: Subsidiany Company in which Julius Berger Migena PLC owns 50% stake

= Judiys Barger Sarvices Migeria Limiled. This is & 100% ewned subsidiary af Julius Berger Migesia PLC

= Julivs Barger Madical Services Limited: This is a 100% ownad subsickary of Jullus Banger Nigara PLC

- Juliu= Berger Intemational GebH: This i 8 100% owned subsidiary of Julus Berger Migeria PLE

= Julivs Beger investments Limied: This is & 100% cwnad subsidiary of Julius Bergar Migesia PLC

- Primalach Design and Enginsering Migesia Limited: This is & 100% owned subsidiary of Julivs Berger Migena PLC

= Julivs Barger Free Zone Enferprise: This is a 100% owned subsidiary of Julius Barger Nigeria PLG

Balances and \ransactaons batween the Company and relaled parties of the Caompany, have besn completed at arms lengih

In acecrdance with the requirsmant of IAS 34 on related parios thie folloasdng deaoiong wens thr biy mMansgemant porssanes of ke
Comparry, as &l Juna 30, 2024

- Mr. Miutiv Sunmonu, CON - Mon-Exacudne Directar (Chasrman)
= M. Gearge Marks (Garman) = Non-Execuive Direchor (Vice Charman)
- Dv. Ernast Nnaemaka Azudialu-Obiejesi, OFR - Hon-Exscidnve Directar

= Engr. Jalan Damulak = Mon-Exacutive Director

- Mrs. Bedinda Ajoke Dy, CAL - Mon-Executive Director

= Engr. Gan Musa Shaikh - Han-Exscufve Directar

- Mrs. Gladys Clubusola Talabi - Hon-Executnes Director

= Mr. Chidi &nya, ESQ = Independent Nan-Executive Director
- Amb. Adamu Saadu Davra. MFR - Indapandent Nan-Exacutive Dracior
= Mr, Emesi Chukweudi Ebi, MFR. FCIB, FIOD - Independent Non-Exacutive Director
- Engr. Dr. Lars Richter (Gesman) = Managing Direclor

= Mr, Chnstan Hausamann (Garman] - Execulive Direcior, Finance
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JULIUS BERGER

16. Significant events
Mo signifiant avants occuned dunng the repoding paniod,

17. Comparative figures
Lartain pnor yaar balances have bean reclassified to conform with curent year's presentaticn for a mora maaning®ul comparison.

18, Events alter the reporing period

Thare ware no mabenal éevents after the reporting period which could hewe had 8 matanal effscl on the Consolidated Unaudited Financiad
Statements of the Group as at June 30, 2024 that have not been adequataly pravided far,

18, Securities Trading Policy

In complance with Rule 17,15 Disclosure of Dealngs in ssuers’ Shares, Rulebook of The Exchange 2015 (Issuars’ Rulg), Julius Besger Migeria
Plc maintains & Security Trading Polcy (Policy) which guides Directors, Audit Commities membars, employess and al individualé categorized as
insidars in relation to their dealngs in the Compary’s shares. The Policy undergoes pariodic review by the Board and is updated accordingly. Tha
Company Nes mate sgecific inquines af all it dreciors and other insidars, and save B3 already disclosad bo and addressed by the Regulators and
Marked, & nal aware af any olber infringement of the Policy during iha penod

20. Matters relating to shares and shareholding

Tha Issued and Paid-up shara capital of he Company i NBOD million {June 30, 2023 MN&00O million). This compraes 1.6 bilion (June 30, 2022
1.6 billan) ordnany shares of 50 keboe each. All the ardinasy shares rank par passyu m all respects. To tha Company's krcwdedge and belief. thena
are na restrchons on the transfer of shares in the Company or on woling rights of holders of shares.

20,1, Shareholding Patbern as at 30 June, 2024

Geoldstone Estales Lid. 317,893,428 19.87
|MeptunaHill Compary Ld. 392 645723 10.54
Walertown Enengy Lid 160,000,000 10.00
Ilhilﬂ Haldings Lid, 88,000,000 550
Cither Shareholders incleding Governments 721,460,845 45.08

Todal 1,600,000, (=00 100, 00

20.2. Compliance with Free Float
Julus Berger as al June 30, 2024 ia complant with the Free float requirement for the bain Board of the Migaran Exchange Limitad
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