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UNAUDITED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30TH JUNE, 2024



SCOA NIGERIA PLC

UN-AUDITED STATEMENT OF COMPREHENSIVE INCOME FOR  THE PERIOD  30TH June, 2024

Unaudited Audited

 Current Period 

Ended  Period Ended % changes

30th June,2024 30th June,2023

N'000 N'000

Revenue 4,399,665.57        3,432,131.67           0.28           

Cost of Sales (3,433,951.51)        (2,720,580.71)         0.26           

Gross profit 965,714.06       711,550.96         0.36           

Distribution/Admin Expenses (868,604.22)          (678,708.17)            0.28           

Other Income 139,872.77           61,841.79                1.26           

Financial Charges (351,236.47)          (284,813.72)            0.23           

Profit/Loss Before Tax (114,253.86)      (190,129.15)        (0.40)          

Taxation (2,119.80)               (429.25)                   3.94           

Profit/Loss After Tax (116,373.65)      (190,558.40)        (0.39)          

Other Comprehensive Income

Total Comprehensive Income (116,373.65)      (190,558.40)        (0.39)          

Profit/Loss After Tax Attr. To Noncontrolling Int(5,851.76)              (791.14)                    6.40           

Profit/Loss After Tax Owners of the Company(110,521.89)      (189,767.25)        (0.42)          

Total Comp. Inc.Attr. to Non-Controlling Interest

Attributable to Owners of the Company

Basis/Diluted (loss) /Earnings per Share (0.17)              (0.29)                (0.41)          



SCOA NIGERIA PLC

UN-AUDITED STATEMENT OF COMPREHENSIVE INCOME FOR  THE PERIOD 1st APRIL to 30th JUNE , 2024

Unaudited Audited

Current Period 

Ended Period Ended % changes

 April to 

June,2024

 April to 

June,2023

N'000 N'000

Revenue 2,941,002.44      1,959,024.70      0.50           

Cost of Sales (2,222,637.60)     (1,476,681.41)      0.51           

Gross profit 718,364.84     482,343.29     0.49           

Distribution/Admin and Other Expenses (463,062.89)        (322,625.31)        0.44           

Other Income 122,440.81          24,755.94           3.95           

Financial Charges (351,236.47)        (189,823.02)        0.85           

Profit/Loss Before Tax (57,035.10)      (5,349.08)       9.66           

Taxation 195,859.11           (429.25)               (457.28)      

Profit/Loss After Tax (116,373.65)     (5,778.33)       19.14         

Other Comprehensive Income

Total Comprehensive Income (116,373.65)     (5,778.33)       19.14         

Profit/Loss After Tax Attr. To Noncontrolling Int (5,851.76)       82,019.31       (1.07)          

Profit/Loss After Tax Owners of the Company (41,566.76)      (87,797.63)      0.53           

Total Comp. Inc.Attr. to Non-Controlling Interest

Attributable to Owners of the Company

Basis/Diluted (loss) /Earnings per Share (0.17)            (0.13)            0.31           



SCOA NIGERIA PLC

UN-AUDITED STATEMENT OF FINANCIAL POSITION AS AT  30TH JUNE, 2024

Un-Audited Audited

 Current Period 

Ended  Year Ended % changes

30th June '24 31st Dec,2023

N'000 N'000

Property, plant and equipment 3,553,721.72      3,771,576.00    0.06

Deferred Tax Assets 324,218.09         309,944.00         -0.05

Investment in subsidiary / associates Cos.

Total Non Current Assets 3,877,939.81   4,081,520.00    0.05

Inventories 3,489,020.07      3,463,512.00    -0.01

Debtors and Other Receivables 2,433,214.33      2,075,202.00    -0.17

Other current assets 369,932.61         391,402.00       0.05

Cash and cash equivalents 4,160,293.18       5,515,450.00    0.25

Total Current Assets 10,452,460.19  11,445,566.00   0.09

Advance from customer 843,259.00         843,259.00       

Trade and Other Payables 6,415,922.00      6,910,836.00    0.07

Current Financial liabilities 3,763,962.33      3,973,094.00    0.05

Current Tax Liabilities 88,876.32           289,097.00       0.69

Total Current Liabilities 11,112,019.64  12,016,286.00   0.08

Non-Current Financial liabilities 987,571.26         1,221,201.00    0.19

Defined benefit Plan 136,894.96         173,823.00       0.21

Deferred Tax Liabilities

Liabilities included in disposal groups classified 

as held for sale (Where applicable)

Total Non-Current Liabilities 1,124,466.22   1,395,024.00    0.19

Working Capital (659,559.46)     (512,818.83)      -0.29

Net Assets 2,093,914.13   2,115,776.00    0.01

Non Controlling Interest (588,094.24)        (545,117.36)      -0.08

Attributable to Owners of the Company 2,682,008.37   3,184,329.88    0.16

These consolidated financial statements were approved by the Board of Directors on 24th July, 2024 and signed on its behalf

by:

Mr. Henry Agbamu Dr.Massad F.Boulos Mrs. A. Okereke

FRC/2013/NIM/00000003968 FRC/2013IOD/00000003008 FRC/2013/ICAN/00000002373



                     STATEMENT OF CHANGES IN EQUITY AS AT 30th June '24- (UN-AUDITED)

Issued & paid up Share CapitalShare  Premium Retained  Earnings Revaluation Reserve Total Non controlling interest Total Equity

₦000    ₦000    ₦000    ₦000 ₦000 ₦000 ₦000 % Change

Balance as of 1st January 2024 324,913.00    194,405.00    (4,181,335.00)     5,434,841.00      1,772,824.00         614,152.00              2,386,976.00 0.05                 
 Prior year dividend approved 

transfer to payables 

 Dividend  -                                              -   

 Profit/(loss) for the period / year          (110,521.89)            (110,521.89)               (5,851.76)     (116,373.65)                   1.88 
 Other comprehensive 

income/(loss)                             -            116,373.65 

 Balance as of 30th June' 2024   324,913.00   194,405.00   (4,291,856.89)     5,434,841.00       1,662,302.11        608,300.24    2,270,602.35                 (0.05)

Audited
Balance as of 1st January 2023 324,913.00     194,405.00    (4,274,604.00)      5,434,841.00       1,679,555.00         588,221.00              2,267,776.00 

Dividend 

 Profit for the year             76,099.00 76,099.00                           25,931.00          102,030.00 

 Adjustment to revaluated 

properties                             -                           -   

 Other comprehensive income                -                   -             17,170.00                17,170.00            17,170.00 

 Balance as of 31st Dec, 2023   324,913.00   194,405.00   (4,181,335.00)     5,434,841.00       1,772,824.00        614,152.00    2,386,976.00 



SCOA NIGERIA PLC 

 CASH FLOW STATEMENT FOR the period ended 30th June, 2024 ( Un-audited)

Current Audited

Current Period 

Ended Period Ended

 % 

Change 

30th June '24 31st Dec  '23

N'000 N'000

Cash Flow from Operating Profit-Activities (114,253.86)          114,683.69           2.00     

Operating Cash Flow before Working Capital Changes (1,311,947.96)       (2,048,254.85)      0.36     

Operating Cash Flow from Changes in Working Capital (1,057,188.09)       (3,453,343.72)      0.69     

Net Cash Generated from Operating Activities (2,483,389.91)       (5,386,914.88)      0.54     

Cash Flow from Investing Activities (689,343.85)          (1,157,224.64)      0.40     

Cash Flow from Financing  Activities (793,997.88)          2,790,362.32       1.28     

Net Increase/Decrease Cash and Cash Equivalent (3,966,731.63)       (3,753,777.21)      (0.06)    

Cash and Cash Equivalent Beginning of the Year 8,179,445.00        8,179,445.00       -       

Cash and Cash Equivalent End of the Year 4,212,713.37        4,425,667.79       0.05     

CORPORATE ACTION

Proposed Bonus

Proposed Dividend

Closure Date

Date of Payment

AGM Date

AGM Vanue



SCOA NIGERIA PLC

NOTES TO THE  Un-Audited STATEMENT of  FINANCIAL POSITION AS AT

PERIOD ENDED 30th June, 2024

Un-Audited Audited

30th June,2024 31st Dec,2023
=N='000 =N='000

1 ) REVENUE :

Analysis By class of Business:

Autos 105,193.21               3,149,144.19            

Equipment         4,265,030.88            7,259,108.91            

Trading

Construction

4,370,224.08               10,408,253.09             

 

2. Current Asset : Inventories /Stock:

Raw Material and Consumables 1,734,027.12            1,734,027.12            

Finished Goods 1,105,495.00            1,105,495.00            

2,839,522.12            2,839,522.12            

3) Current Assets: Trade & Other Receivables

Trade Debtors 2,433,214.33            1,633,334.93            

Prepayment & others receivables 369,932.61               384,277.27               

Cash & Bank Balance 4,160,293.18            4,425,667.79            

6,963,440.12               6,443,280.19               

 

4) Current Liabilities : Trade & Other Payables

Dividend Payable

Trade and other payables 6,415,922.00            6,603,040.41            

Taxation 88,876.32                  116,288.44                
Bank Overdraft 77,228.71                 77,228.71                 

Interset Bearing Loan 2,304,762.92             2,304,762.92             
8,886,789.94               9,101,320.48               

5)  Non Current Liabilities

Interset Bearing Loan 987,571.26                  987,571.16                  

Employee Benefit Liability - Gratuity 136,894.95                  174,565.21                  

1,124,466.22               1,162,136.37               

6. Call Up Share Capital

Authorised:

2 Billion Ordinary Shares of 50k Each 1,000,000                    1,000,000                    

Alloted, Called Up and Fully Paid

649.5 million Ordinary Shares of 50k each 324,913                       324,913                       



Company Name: 

Year End: 

Reporting Period: Q1, 2024 Q2, 2024

Share Price at end of reporting period: 

Units

Percentage (In relation to 

Issued Share Capital) Units

Percentage (In 

relation to Issued 

Share Capital)

Issued Share Capital 649,825,665 100% 649,825,665 100%

Details of Substantial Shareholdings (5% and above)

SCOA International S.A. 443,489,031           68.25                                   443,489,031       68.25                          

Total Substantial Shareholdings 443,489,031          68.25                                  443,489,031      68.25                         

Directors' Shareholdings (direct and indirect), excluding directors with substantial interests

Mr. Henry agbamu 137,843                  0.02                                     137,843              0.02                            

Dr, Massad Fares Boulos 1,150                      0.00                                     1,150                  0.00                            

Mrs. Sarah Boulos 1,090                      0.00                                     1,090                  0.00                            

Mr. Michel Zouhoah Fadoul -                         -                                       -                     -                              

Alhaji Gambo Lawan -                         -                                       -                     -                              

Prince Boniface Nwabuko 2,500                      0.00                                     2,500                  0.00                            

Hon. Magnus Onyibe -                         -                                       -                     -                              

Mr. Amresh Shrivastava -                         -                                       -                     -                              

Total Directors' Shareholdings 142,583                 0.02                                    142,583             0.02                           

Influential Shareholdings

Investra Limited 6,465,757               0.99                                     6,465,757           0.99                            

Top Limited 11,562,500             1.78                                     11,562,500         1.78                            

Bi-Tradex Limited 9,534,232               1.47                                     9,534,232           1.47                            

Krystall Limited 11,250,000             1.73                                     11,250,000         1.73                            

Laikeside Limited 10,812,500             1.66                                     10,812,500         1.66                            

Larbrisse Limited 10,000,000             1.54                                     10,000,000         1.54                            

Vinette Limited 13,125,000             2.02                                     13,125,000         2.02                            

Total Influential Shareholdings 72,749,989            11.19                                  72,749,989        11.19                         

Free Float in Units and Percentage 133,444,062          20.54                                  133,444,062      20.54                         

Free Float in Value                  N286,904,733.30

SCOA Plc with a free float value of N 286,904,733.30 as at 30 June 2024, is compliant with The Exchange's free float 

requirements for companies listed on the Main Board.with The Exchange's free float requirements for companies listed on the 

Main Board.

FREE FLOAT COMPUTATION

SCOA PLC

Mar-24 Jun-24

N1.96 N2.15

Description

30/12/2023 30/06/2024

N261,550,361.52

Declaration:  



 
 
 

SECURITIES TRADING POLICY 
 

In compliance with Rule 17.15 Disclosure of Dealings in Issuers’ Shares, Rulebook of the 

Exchange 2015 (Issuers Rule) Scoa Nigeria Plc maintains a Security Trading Policy which guides 

Directors, Audit Committee members, employees and all individuals categorized as insiders as 

to their dealing in the Company’s shares. The Policy undergoes periodic reviews by the Board 

and is updated accordingly. The Company has made specific inquiries of all its Directors and 

other insiders and is not aware of any infringement of the policy during the period. 
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