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17, Campliance nith cegulatoey soguincssents
The Dot oondim thal ey ave meviewnd Se structunes aml actsvibies of e Compaery in vl ol e
Cuale of Corporas Covornainoe iof the Saourites arsd Bxchange Commission ("5l the Migeras Cisde o
Corporaty Ceverrnance High Fthe Code™) an odl e g jopiletins ol e NGY sl the S50 e
Reguliter”). The Dirmosss onslem thal, w0 the best of their eowlsige aml as ot the date of ths nogodt, the
Company has been and 18 m substanisal complianoe with the provisions o the Ui and (he egulalony

i menis of the Kegulaton
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B} suuius BeRceR

Statement of
Directors’ Responsibilities

By T prevasteia of 5377w BATE of CAMA, e Dimcios mp resconsibie for propemson of the Consoldnted
Firuiaican SHagamania, sdoot ges 7 s ared ldl ks OF 1hee shnis of afteis of P Giowe, and of e oo o Kes
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[E} Juwius BERGER

CERTIFIC AT OF MM ANCEAL STATEMENTR

Pumsgani v Serien 4068 of CAMA Cthe Llaws™l v Gigi 15, Lees Bichior and e Cloistian
Fla uisemtarit, Tkl Fovaiiye Do and Caed Finanacial Ofteer, negpectively, of fuliis Bepgre N
. haer reowsred Uie A isd Consslidaial Plrsecial Saiemenms ol faius Berger 2Sipsia Pl sl s
wii bsbad L T e year el Dvcersdrr 8. M0 aral vt ey 'Bal

dl.  Basad on our kiewhalge, e Auiliied Consalidaird Firancial Slalments do sl avila sy
oty stabrment ol maienal (st o0 omil e sie o madenal et o hiki skl make S saaemmis
resslrasling, i i Lighi of the Grramsiances under which sach stariemeend was made.

i Masedd i jras Lisees balgr, the Laaliieal L onsobiduied P ownnsl Saamments aral all otheer st ial
imbormatin exlodes] = the stbemeim (a2l prsssd w sl muaienal espas, the traecial
sendition and results ol operation of Feltus Bergy Sipena % sl i1 dilsaliaries s ol and for the
voar engdesl Docembar 11, 2509

i1 We am nepunsble o extabishimyg and samisning imemal conmels and fane deignel soch
prwmal cominss i snwene that maleisd mformetom neatey o balios lerger Sogera M sl @
siibrbd bires die made ke o ows by others within Busse ntities, parisulicl during e pevioal
wharh Hue awid el Bride ] statemas®) gt s heig peepanst

di.  Wea have evalealed the sifechvenes of Juliss Berger Sigets POl i seladises’ nlems|
comtsos. witha ) days pras b B dabe ol this Audied Consolideind Financial Saments. and

certth that the mrisrmal voetrols s effective ool Deoembes 70, 312

v W e el Do g dsid sl gud il commuibes, o similcans defeleness in b design o
iperatien o Dbl covods which ool sfverssty sthect e miites shilite i ool s,
summariss and erpor linameisd data ansd Bave ket for the gaditom any maiomed wisbnesees
s el vk

M., We Bave alse discdssesd b the suhiton el awii armesiss, whathit o8 pol Tesi B @Y raugd

thal iniolies mastagement o e emplovess whan have & sigrefant e m the compam's
imivonal comirol and

Basad vm fhet nicggotyg, we, the urbersigaal, hevetsy ceniify thal Beee wene ns sgntsat changrs m
mivenal conirols or ofter facts Bt sprafaantly alfecy mbersal conimods subssjuent in fhe daie o
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CAETIFICA TN (O SEARAGERMENT ARLESSMENT D%
ETIRMAL CONTROA (TWER FINANCTAL REICNETING

In cronpharce with Jdpier 1 of FROY Cublete o Aemapgerest Repon om nirmal Conted oner Faiat il
Bugmertinp, anel Vhageier |1 wl ST Cailare of the 1piphnismiation of Ssswme o o b3 al the Imostmenm el
Sevurithes Actod X007, L Engr Dy Lars Ricbier, consiy thar

i | Bawe revesaesl ths mamagemend assessimn] ol arenel cordsd over firess ] epeetisg of Jiilus Derge
oipEri % anad He sabsiclaries,
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thes i mmsiar e urcker w hich sech statemenis wose made, net siskealiag o ith fespect o e prrod covered
be Hhm et

il Pasnl sn o e bedge, dhe Sailied Cirsolalaim] Froancial Shibeeenis. sisd plberei Tl ke st
ire labis ] dhis o, terdy presend in sl mabenal respets U e sl oStk s ol speiaiiaan and
vy Brem ol |aiie Teeper MNogpri P sl s sebesialbarme o of, s fos the yom erardedd Peaosiideed 16, DY

di.  Therendshy's ofher owrtify g offoer aind |
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B By fheesggan] spl ismal cminol svsiem, o qeussd ssch inserral ronssed mysiem o be desgred aoder
pourd wa ey B B o e el s reganling e refalslity of franeal repering, snd e
etk of lsdncil stademends ior cdvrsal purpesss o soenbene s iib S

41 Bavw avahsaied the eitosrersss of e ermly s sbeinal carreebs sl procedures as of & Qe withn =
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CEHTIFHCATHEN OF MANACEMENT ASSESSMENT Ofy
INTERMAL CUNTEOL CTAER FINANCIAL REMHRTING

In compliange with chaphber 1.3 of FRCN Gubdassse on Sanagemnent Bepui on Irdersal Covdne oseer Financisl
Reporting, and chapier 1.1 of SEC Guidanoe of b Implemeniation of Sections & 60 62 of e investmenis aml
Sovamities ot of 3007, |, %0r 4 Feriwbian | Gyusamann, cestify that:

ah | have nevievenl ihis managenee msssment of tkeral coraval over el reporting of feSus leper Migais
1"k el it wubmedablarios;

B, Basil on my Enosladge, ihe Avsded Comsolilaml Pl ol Statvesers dess il Comiin any uinne stilmieed
of @ material fat or souk In stew @ mabmal e recrssane 0 meke the stetemmh maste. in lighe of e
cinamsirees under which siich staemenis wers mle, nea misksading with mapen) s the poriod covensd by
this pepor

ik Masab an my Bnosbislge, the Apdiiw] Consafalaiml mancisl Siatemerds. sl other nsessl mfrromation
inchaded w this repart {u'-l,' presetil i all maierial evspects dhee Francial condiiion, noselis of cpsoatdens and
ash fhkrere of falius Peergper Migaitla M aned s sulsdalbiras as oo, drad for e vt eondind Devsinber 51, 3025

il The etidiby s ilher cisrifpling olfkaer sl |
1 arw nsgresibie for cetablisberg il mainainiing inleenal s b
B lawew desigesd such el cortrnds and proviadures, of causail sich brermal covgrels aml procakans b b
desbgned ey our supesvision, o cosure that mabesal injormation relating o lullus Rerger Rigeels Pl and
tis, mutsiidiarivs, de maide knoswn o us by othes weithin shese enittes. particulachy disring e perrasl in
prkmh this regeert b belng prejasenl;

% hawe designesd ssch ol control systess, of caused soch mbemad comirel system o e dessgned under our
prejaratue of il daberienis for eoiernal prespuses moacoonBanee with IFRS

I have svadiniod fee effocilveress of the colllys imeenal conimods sl prodedures a8 of @ Saie wilihin il cdas
price by B report and preseries] o this peport pur conetessms abinnt the iterirerness of S el
coitirols did procaluses, is of diml for e v emded] Tocemibaes 51 2008 bussed on sech o afoaibos,

Pl The resmy's othes costifeing sffioer and | haver disclossd, Basad on ot st e evaliasien of internal comenil
sy b he il iniors anad the audic comiminee

11 Al sigeifican deficiencies sl inassrial wesknesses in B desen or operation of e istemal conieal sysiem

which are ressanably Bely o gabeersely alfert the mmiiy’'s ghiliy 1 eeedd, provese, sumavarise mead repori
Partgerncig] mebeiimidbinem sl

I Ary fresd whethes o i Mibenal, Bl ineodves momageimeem o ofher emplovis who have a signfaant
o bt the eniiiy's drdernal controd syssem

Fi. T evidaky's other cersd g offioer amd 1 hendsy ooty Bl there wore no signiticant <hanges. & inlemad contnels
OF oty Racis that coukd sbimiiscanly aifect imerol comrols sulrogions oo ohe date of s o A lion i iudieg
vy carme b ve st weith repard do sipnfeani deliciencies and maierial wealeessis
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MAMAGEMENTS ANMLUAL ASSESLMENT OF, AND
REFROET O [ULILS EERGER FLEC'S TNTERSAL CONTEOL OZWERE FINASTIAL REPMORTIRG

Pursuasd o chaptor 1.5 of FROW Garkderce on Managemsisnt Bepand o Bndernad Contml aner Feancial Rigporiing,
anad idapher 100 al SUC Goldanss of thee Implimoniagice of Sectens 60 40 88 of she Invistmenls and Securibies A
o HEAT, wie heerkey nplﬂmhmﬂhmﬁmﬂwﬂﬁlm romttrnl sestem as hillines

a). The mamapgrment of Julius Berger Nigema % » nepresdde fin sslablsbing, anid maintaining sdequate
imgernal congrod cver financial seporting, (ICFR) thal provide peasosable assurance regasding, the reliability
of finseracial msperiaeg and the preparstion of Brmancial slstemems lor eslomal pusposes @ aivordamoe with
IFRS:

bi.  The msanagement of lulivs Berger Migoria M aeed the Lommitiee ol Spoesaring Osganization of the
Treadway Commssion (CUSY Inbemal Comrol - belegrated  Pramework o conduct the roguined
evaluation of the etiectivensss of the eseiy's JCFH

il The mamagesend of Tulins Bergier Migeria ' has geesseil s KPR & at 1 Devember 30359 as sl tivensss
anil thae are na peaienma ] weaknessss; gl

di.  The eslovmal audnors of |ulins Rerger Nigeria Pl Msars Sesda Agbo Abel & Co. have sseed an
attestation sepoat on marapemend s assessimaent of K TR The attestatuon repaord ssgesd by desars N A
Akl d Un wdll bee 1led as part of julses Berger Migeria (s annosd sepost,

-
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JULIUS BERGER

Report of the

Statutory Audit Committee

in comgdiance weth SADE 1T of CARA wee the sl ol the Sralisory Sudd Commiallee whake (s 6y
sl tereurdie Faree rmaemsrd sl cemedened e Soesiod s o ideesad 50 D e i deooiaance
il G0 [0 ol Ol the romslidsimd sudfed Frnancial Seyivesams of e Deroop for e pead enosil
Dbt 31, 2033wk the reports thetaon ool m ol

i The siccuitiog and smporting pokcs of the Groop ee 0 scordsnce weih Boal iequinements @il
e el poacts e

E Thes o anid pharning ol ducd Bguansnetil W in ol Ofean Slnluate

N We live niiewd e Decdings 00 Manegemenl maners, is cosjunchon st the Bdemal Audion
ik are sabnbod st the resporen of aragemen! e

4q Thee g if accounting and ahemal contros doe the Gowp e adequale

5 W Purel maate fhe meoommiircdatacns requited 1o be made m rerpect of the Daeral Auadoey
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REFORT OF THE INDEPENDENT AUDITORS
TO THE SHAREHOLDERS OF IVLIUS BERGER NIGEREA FLC
ON THE AUDIT OF THE CONSOLIDATID MINANCIAL STATEMENTS

Dprinios
We have audited e aceemmqunying consolidated finascial ststements of ulius Berger Nigesia Ple and its
subsikuries which comprise the coraclidaied statement of fmanclal position & sl 31 Devember 205, the
comsolidated statentent of profit or lows and other comprehussine inenme, comscbidated statement of sanges
in quity, cormclidated stabemend of cash fluws for the vear then enidod, a sumssary of significant sccounbing
eocies and oibee explanatory indormation sef out on pages 13 o 5

In vur opinion, the consotidated finencial statements present fairly, in all sberial nepects, the finanscial
position of Jublus Barger Migeria Piv and & subsidiarin s st 11 Docembesr 7029 anil e financial
perinrmance a=d cash flows for the year then el in acrordarce with e lnlemational Financual
Reporting Sandards, Companies and Allin] Matters Act 2020 and the Financial Reporting Council of
Rasks for opinion

W comdnctid our audi in accordancs with Interrnational Standards on A iting (15451 Cur nepomsibilitie
under these slendisds are further described in the Audites's Rasmponsibilities for the Asdil of e
Comcludated Frnancial Stelements section of our woport. We are mdependent of the Compuany and i
subshliasies bn acrocdance with the repairements of the Institute of Chartered Arcountants of Nigeris
Profmsional Code of Comdwedt and Guide for Acoountant (ICAN Coded amd oilis

resuiremends applicable 1 performing audibs of financial Fiadements i Migeeia We have Fallilled vur ether
ethdcal pespoasibilites imarcordance with te [CAN Code amd in sceondanoe with other ethicsd requiremenss
applicable b perfoomang, audits in Nigeria. The ICAN Code is consistent witth the International Fiéno
Standards Board fot Aceountents Code of Ethics for Professional Accountants (Parts A and 8, We believe
that the audit evidence wit have cliained s sufficient snd appropriage lo provide a basss fur cer opinion.
Koy audik saibers

Ky audit matters are those matierns that, in our profesional pdpement. were of mosi ségndficancs in our
audit of the corsolilaled finascial statements of the camesd period. These madtons wene addresed In the
cutried of our audit of the consolidaled findscal stabements as 2 whale, and in fonming our cpemaon thiveen,
and we iln ned provide a separaty opinica on these matters

+ Revenue recopnition —

St ivte 30 and nnte B o the consodiclate] lisanciad stalmenis.

Koy audi malies . How our audit addressed the alter

Kevenue is o sigrofican mesvns of et | - | Dur andit procedires inckede Ssting of the dexign, sastence
prtfoe misus of the proam kel cpurating effectoreness o inlemal ool peocedres

implemenied as well as kst of ddads b ensure aocurabe
The Group has adopsed [FRS 15 - provcsing of sromue rursarbons.

Rvenue  from  Contract  with | - | We obtained and reviewed conleact docymis & identify the
LCustomers. There 8 a risk of wrong | | conracs with cusimmers and the performasce obligitions
application of the slandard. coaratne] therem

-| We miewed the allocstion of coniract price 0 the
performance obligatkrs containmd in the mnbrecis. We giso
tevizwel Cortifiabm of Valuation o ensuec thal ovenue s
mwoogrised only when an agwed petfermance obligation s
mabiaibed Ly dicordiss wih comdract

-| We performed  sabetantive  snalytionl  procwsluses  and
srvestigabed differencs i wcvm of the threshold.

« | W reviewod besisoof valustion ol loreign denominated

cofibrscis.
Wi periormued cut-off Il 00 srsune that noenues wers
i Hﬂlﬁl‘lhﬂ.lﬂlhﬂﬂlipﬂ.l
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Lo e 24 o Bhw cormaliclased fmancial staloments.

‘_I:u-r audia matier e T Mo our auskil sddressed the mattes
Receivables represests earcwd covemue awalting | - | Owr audil procedares were designed b tist the
receipd of payesnt existerce and pecovesahility of trade receivables.

The company holds longstanding recetvables that | - | We abtained and neviewed the sppropristenss of
may pobtially boecome bad dilds in pecognising the report of impainment b=t on reosvahles
these, the directurs have consistersly conducnsd carried by managemest during the vear.

mpairment mcaments on these oststanding | We perfocmed apeing analyis of receivabiles.
= | We periomsed appeopriste cun-off procedures 1o
etisiire Bw scoounting enrks werr maorded in

i the approgaiaie soounting period
Contingem liabilities e |
Sew potes .27, 301 wed 372 o the comeobdabed nancil stoemornts, ]
E%ﬁthﬂmﬂﬂhﬁg-ﬁr“wﬂﬂtﬂﬂhhﬁrﬂ"b@ﬂmaﬂ
costs related 1o 1itigation and ¢laims, claims and dsomesd the developmesss i the

That Cinmpany is wxpoesedd o oa number of ligition e i ke

and clames  In ecognising  the camtingent | W considers] marapement's ssasssment of the
hatlifies, the Dioctorm deteemine el Desi ;pﬂﬂlﬂtq-lh:-nrmﬂ':l-hlpuqmd;mmh
mbzmate ol mwlited evpenses amd labidsies bawnd | - 30l comm by dissussing the matiens wirk the
on theis judgment of specfic detads of the | .| legal eam

individusl litigstion amd clsims. Since actual | | e commborated  the  discussion hekd  with

e pefiaes Wil dhgaenad on the future outcome of the managemenl with confirmations from solicilo
litigation sncl s lagme, the provision fot contngent |~ o

labilities is subject o lnherent uncmtainky. We mcompubed e provisions fur significant
- 1l IR,
CHEst Enfermation

Tho direciors are responaible foe the otber Edormation, The other information comprises the Dimclors

Feport which we olilainnd prioy o the date of B auditer's report. The otber sfommabion does nol ingluds
tee finannial statements and our audsor’'s repoet Hureom

Crar opinion on the consolidated finsncial statesents does nof cover the cther information and we do not
express any form of assurance thereen

I comvectson with our audit ed the consolidased firancial statements, ar respoasidity is b nad e ctber
information afed i doing so, conslder whether the other infoemation i materially inconsisterd with the

consalidated feancial stadements or car beowhodge obtained in the audit, or otherwise appran o b
maserially missiatel

Bamed om the work we have perorssed an the ather information that we oblaksed prioe io the date of Bris
suctior's repoat, If we coewclude that there s @ material mibstatemend of this oiher infurmatian, we am

required o neport Bhat fact. We have nothing so report in this neganls.
Hesponsibilities of susagenmnt snd those chasged wilh governaswe for the consolidated fimancial
slatemainls

Managrment s rexponaible for the peeparation and leir presentation of the consabidated financlal stabsmmis
in socardance wilh the Companies and Allied hMatters Act 2020, the Finascial Repurting Council of Migeris
{Amendad) Act 20T, the vternational Finareial Reporting Starsdards s for such interral conired as the

directors deicmine & podessary o wable the preparstion of consolidated financial stademusds that are free
Iz muaderial mmstabrment, whether Joe 0 [Pawd o8 e,

In prepasing the consulidsted financial statemenes, the directors ane responsible fur aysessing the Company
and itn subsidaaries’ sbdity b conlisus as a going conoern, discloaing, as applicahle, mamers relatid b going
coRreri and using e gaing concern basis of sconuniing unbess the disectors sither intend I lgpudate the
Company and ity subsidiaries or (0 oewse operatons. of have ro realistic alermabees bt i do 3o,

0 iy
Nexla Agba Abel & Co Agho Abel & Ca



AudStor's responsibilities for the sudiz of the comsalldaied Mnancial stetemenis

Cur cibjectives are be obiain medsonable sssuramce about whetber the consolidsted Bnancial statemenss as 4
Mﬂhhﬂwmﬂhﬂ“ﬂhdmduhmudhm,ndmmm-ﬂmm
that indfudes tur opiniom Reasonable assurancy s a high kevel of assurance, but s not 4 guaranies that an
ruﬂmﬂxﬂhﬁh:ﬁ;nwﬂﬁhﬂﬂ--rhﬁnmhﬂﬁiﬁmwhﬂﬂnh
Misslabetnenis can arise from fraud oe error and are considesed material &, mdhadually or i the

Hhery comdd reasonabiy be expected i nfluence (e scoromic decisions of users Eaken on Be basis of B
comanlidated s latemanmnis.

hmﬂmm-mhﬂmwmmhm:mﬂwm
wipticinm throughout the sudit We also:

-Hmﬂyiﬂl—-hmhﬂ-milw-hmtﬂhmﬂmdmnﬂ-muhﬂu
-hthudmmﬂ,ddpmdpmmmtuﬂt;quummml#—mh,mdmm—m
mm:mlm-mmmﬂ-hﬁﬁu@mmlﬂdmm:
ﬂ*ﬂﬂhhhth-mtmhn:mnﬁndhhg;ﬁqm{mn-ﬂhuh_m,-hwqu
invohe collavice, forgery. istentioral comminns, misrepresentatsons, o e cverride of isternal control

+ Ditain an undesstanding of interreal control relevant o the audit in order 1o design sadit procsdures thit
ArE ApPTOpTiANe n the corrmstances. but not for the purpose of expeessisgt am opinion on the effecEvemes
of et Company anef @3 satwidlacios’ inernad contral,

- Fualusie the appropristensa of scoounting policies used and the reasonablossess of acoountang sbimabes
and relased disclonires made by the dinntors.

- &:M-Hlm#him'udmﬁqmmemm
on Lhe sedit ¢videnoe olbtasmed, whether & material uncertainty exists relating & rvents or condiions that
HE“WMMHMMHW-'HWMMH&MM"
nmulmmmﬂyﬁﬂ.h-wmuirdhduﬂmhm“mw
i the nelased disclosures in the consolidated financial stateimesis or. if such disclosures ase insdequate, &
modify our opmscn. Our conclusions are based on the sudit evidence oltained up b the daie of o
auditur's report. However, leture svents or conditions may causs the Company or its sulbsidkicies %o rrase
b DOMTHiTILD @S & gotng conoem,

- Evaluste the overall presertation, stracture and content of the cunsolidated financisd statemesss, inchiding
hdeMhMMme:mwm
ared evenis in 4 manner that achieves lais presestation.

mwumhmudmmmm‘mmmﬂupﬁmmmmm
of the audit and significant audi findiegs, inchnking any significant dedicheeies in internal control that we
wdenhfy during our audit.

Wealso pruvide those charged wilh govemance with  statement Bal we have comyplied with relavant sthicsl
wwmﬂguﬂummmaﬂﬂumwﬂgﬂuﬁﬂm
Hhal may reasonahly be Beaght to bear om our independence, and whene spplicable, relited safoguards.
Repint on other legal apd regulatory requiressents

I compliarce wil the roqainemenss of the Filth Scledide of e Companies and Allked batters Act 3000, vy
ranfirm that

b we have obtained all the information and explanations which to the best of cur ksowlkedge and beliel
were nevessary for the purposes of our audit,

iy e Compuny and i sebeddlision bave kept proper bocks of ascount, 80 [ar 2% appears from our
erwamiina o of those books; and

] B comeolidated statements of financial posilion did comprebsmsive INcome ane in agrerment with the
bards ol oot anl refumes

by —— &

Abel Cmypeke, FCA - FIRC/I0 200 A MNDOO000KH 19
bee: Mexia Agbo Abel & Co

Chartered Aocoiiiilants

Abuja. Migeria
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INDEPENDENT FRACTITIONER'S REFORT

TO THE MEMBERS OF JULIUS BERGER NIGERIA FLC

REPORT ON AN ASSURANCE ENGAGEMENT PFIRFORMED BY AN INDEPENDENT
FRACTITIONER TO REPORT ON MAMAGEMENT'S ASSESSMENT OF CONTROLS OVER
FANMANCIAL EEPORTING.

What we have performed

We have performed an sssurance engagement oo hulius Berger Miperis e and i sobesdiarbes’ iilermal
conbrol over finaseial reportiog as of Decomber 31, 2003, based om FRC Guidanes on Assuzsnce
Engagemnent Repoat on Infernal Coniral over Financial Repeuting (The Guidance”™] bsoed by Bw
Fasantacial Rerprerting, Couneil of Nigesia and Inlesnethonal Seamlarcs uf Assurance Engagements other than
Auility oir Bevlew s ol 1imacal Finarcial Informasion (EAT 00 - Waviaad] Thie COnim [Py s b g e
& responsibile for malistainiog effntive intemmal comtrol over finarcial reporting. and fer ity asmsseent of
the iflitivensss of sdernal control over financial feporting, included i the arccenpasying Manapemant's
Annual Assesssenl of, amd Repart oo the Frti's Indernal Controd over Financial Repoeting. Our
resgunsibility s o epress an opirion on twe company’s nbstiial Controd over finassaal reporting based
N T ASSETANCE A gem el

Cipinion

In vur opinion, nothirg has come 10 oar sttention that B miemal costred prscodunem over fmancis)
repurting put in place by sansgement of Julius Benger Nigerls Pz and ibs' subsidsaries are not adeguate
i of 31 Dicwmbew 20235, based om the SEC Goldance on Implesteniation of Section 80 - &3 of The
Errestments and Secusithes Act 2007 sl by The Seoentes and Fachanpe Comanission, and FRC
Cablatee an hManagement BErport om Inlermal Contral over Financlal Reparting msued by Financial
Erpurting Comencil of Mgt

Easis for opénion

We cunducted our assusance engagestent in accordance with the Guiilance, which regquires that we plan
and potfedin the assurascy enpagrasent and prosdde & limibsd ssorance reporl on the snbigy’s internal
rantrml over fmancal reporting based on our assurimee engagese . As prescribed i the Gulibance, the
proceduss wo performed inchuled obtaimeng an undestanding of dsernal comtrol v BEnancial
repurting, assessing the risk that & material woakness mists, and besting and evaluating the design and
nperating effuctiveress of inlemal controd based on the messed risk. Chur mpagemest also incloded
performing such oiher peocedune as we comeidern mecesmary i the ciroumstances. We believe the
procedusi perdarmed provide a basis {or our report on the bnereal eontrol grut in place by mansgement
over financial reposting.

hﬂnhlmmdu-rﬂh--lmﬂcmﬂmlwqﬂnm;lm

A comspany s Evkrnal conbml over imancial reporting s 4 provess designed b provide Tuasmmakile
askurare feganking the reliabdity of feancial reponting azad the preparation of financial statements for
extemal panposs i accordancs with Internaticnal Farancial RBepoeting Standands. A cosipany’s inlernal
comired iver finarcial reporting includes those policies dml peoceithenms that [§) pertain b tae maintenance
of records that. in reasosable detall, acousately and fairly reflect thy transactions and dispesitions of the
assets of the company; (i} provide rexsonable assurasge that trassactions are recomded as recessary bo
permit preparalion of financial stbmoente in accorderce with Iviernational Finaseial Riporing
Stamlards. and that recetpts and expendieres of the company are boing made ordy = accordance with
sutheeizations of masagement and divciom of the compamy and (U} provide peiserable sosrance
régariling prevention or timely delsction of unsithoriaed acquisition, s, o dispoaitions of the
company i sasits thal couk] have & materal effect on the linancial stalcmenis.

Bovause of is inbenmt lmatations, intermal control over financial reporting may not peevent or detect all
misiaememis. Ak, profections of any evaluation of rfctvenmss b futame periods are subject o the risk
that contrels may Becotne inadaguwate because of changes m conditiors, o that the degree of templsance
with B policks or procedunes may deteriomie

Audit, Tax. Advisory.
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Citber matter

We abo have audited, in accosdance with the International Susdards on Auditing, the Consalldated
mmmﬂmhﬂﬂwmﬂnhﬁhuﬂm@mm 38 March 2034
inpressed sn wmmpasiiried opinico.

-ﬂﬁ@_ﬁ’;
Albel Onypelie - FCAFRE 2012, HCAN /00000008 10

for: Mexla Agho Abel & Ca
Chartered Arcnunbisgs

Abuja, Nigeria
25 Mlarch 1024
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RETTES T THE COMEILIDATED FAINANCIAL BTATEMENTS
FOOR THE YEAR FNDED 31 [ECEMBER 2135
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NOTES TO THE CONSCLIDATID FINANUIAL STATENMINTS
FOR THE YEAR ENDED X DECEMBER HEY
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SNOTES TO THE CONSOILITRATED FINANUIAL STATEMENTS
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