M
gm::,:m MULTIVERSE MINING
W AND EXPLORATION PLC.
B . 454E&TH

REPORTS AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 1013

(Hukayode Alas & Ca,
(Chariered Accounlanis]
Plot 5, (Musola Harris Way
Lekki Penimsula, Scheae 11

D T eSS T T T




MULTIVERSE MINING & EXPLORATION PLC,

CONTENTS PAGE
Stviement of Direciars' Responsibilities !
Report of the Audit Commiltes 2
Repon of Independent Auditors 3
Report at a Glance 6
Slm?r:meln: of iirluﬁq of Loss & Other Comprehensive Income T
Statement of Financial Position L
Statement of Changes in Equity [
Stmement of Cashflows 1
Motes io the Financial Statements 12
Statement of Value Added kL

Financial Summary 40



MULTIVERSE MINING & EXPLORATION PLC.

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The Companies and Allied Matters Act, (CAP C20), Laws of the Federation of Nigeria 2020, r:quirua_lll-: I‘.'I'irleumrs ]
prepare financial statements for each financial year that give a true and Fair wiew of the 51:.15: of financial afTairs of the
Campany ol the end of the year and of its profit o loss. The respansibilities include ensuring that the Company:

[E1] Keeps praper accounting records that disclose, wiih repsonable aecuracy, the fmancial p-i.rﬁiliﬂﬁ of the
Company and comply with the requirements of the Companies and Allied Matters Act, (CAP C201 Laws of
the Federalion of Migeria, 2020

(b Establishes ndequate intemal comtrols to safeguard its assets and 1o prevent and dotect fraud and ather
irregularities: and

(€} Prepares its financial stalements using sultable accounting policies supported by reasonnble and pruslent
judgements and estimates, and are consistently applied.

The Directors accept responsibility for the annual financial statemeims, which have been prepared uf'mg lppmp_mlr
accounting palicies supported by reasonable and prudent judgenvents and estimales, in ?;-:nrdarm wilh International
Finrancial Reporing Standards and in the manner required by the Companics and Allied Matters Agt, {CAP C20),
Laws of the Federation of Nigeria, 2020 and the Financial Reporling Council of Nigeria Act, 2011,

The Directors are of the opinion that the financial statements give a true and fair view of the stale uf1.h: financial
affairs of the Campany and of its profil or loss. The Directors further accept responsibility far the maintenance of
scoounting records that may be relied upon in the preparation of financial statemients, as well as adequnte systems of
intemal financial controd.

Mothing has come to the attention of the Directors w indicate thas the Comparny will not remain a going concern for at
least nwvelve months from the date of this stalement.

Signed on behalf of the Board of Directors by:

o8
1
Ayodele Obuwasusi Ayedun i
Direcior

Managing Direcior
FREATYYPRONODMAI03SER] 10 FRC/Z01ICANDO0004 147
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REPORT OF THE AUDIT COMMITTEE

REPORT OF THE STATUTORY AUDIT COMMITTEE TO THE MEMBERS OF
MULTIVERSE MINING AND EXPLORATION PLC

In accordance with the provisions of Section 359(6) of the Companies and
Allied Matter Act 2004, we have:

a). Review the scope and planning of the audit which were adequate in our
opinion.

b). Review the Auditors’ Memorandum of Recommendations, Accounting
Policies and Internal Controls together with Management responses

c). Ascertained that the accounting and reporting policies of the Company
for the year ended 31% December, 2023 is in accordance with legal

requirements and agreed ethical practices

d). Received the External Auditors’ management letter and reply thereon
from the Management is satisfactory.

In our opinion, the scope and planning of the audit for the year ended 31
December, 2023 was adequate and the Management Responses to the
Auditor’s findings e satisfactory.

-
Mr. John Isesele
Chairman, Audit Committee
FRC/2014/1CAN/00000008988
Dated March 12, 2024

Members of the Audit Committee
1). Mr. John Isesele
2). Mr. Ayedun Fasina
3). Mr. Peter Eyanuku
4). Mr. Shola Akhiome
5). Mr, Mamman Buka Zargana
Directors:

Mir, John Bode Anthonio (Chafrman) Mr. Aye Olwasus! (Execulive Director)
I, Ayodun Fasing [Managing Direcior/CEQ) HALH. (D) Mohamemed Kabin Musa lbrahim Il (FWACS)

Mamman Bular Zargana
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HEFORT OF THE INDEFENDENT AUDITORS TO THE MEMBERS OF MULTIVERSE MINING AND
EXPLORATION PLC

HEPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Cipimbon

We have audited the firmnciol statements of MULTIVERSE MINTNG AND EXPLORATION PLE which compirize simlement ol
fimaneial peasston md s 31 Decomber 2023, statement of comprehensive ncome, sialensern ol chonges in oquily and staborsend ol
cash flows foe the vear onded 31 December 2023, and males o the financial stalerments, including & summary of sigaificant
accouniing podicics and odher explannlony infirmatian,

I cur apinion, the scommpanying linancial satoments give a troe and fair vicw af the Tmancial poastion of the Compeany as ol
Dreensber 31, 2023, and alf it financial performanse amsd ils cash fows fof the vear then ended i seeordance with Inernalsonal
Fnanczal Reparting Standsnds (IFRSsT and in the mnnner regquaired by the Companics s Allied Malers Act CAP CH Lgws of
ithe Federatban of Mipera 2020, the Financial Reporting Counctl Act 2001, fnvestment and Sequrily Aot NHT and Migerinn
Exchanpe Limbied Rules arad Hepulmions,

I8asia for Upinion

We conducted our sudil in scooedance with the Miperisn and Istemaionnl Sandands on Auditing. Char responsibilities uncler
these standards are furher described in the Auditor's Responsibilivies Far the Auwsdit of the Firancial Sialements section of our
repor. We ane independent of the Company in accordance with the requirements of ihe Institule of Chadorad Accountants of
Migeria Professsanal Code of Conduel and Gusde for Accouniands {ICAN CODE) ord other mndependendis requarements
ppplicable 1o performing audits of financial statemenis in Nipeia We have fulfifld our other cilecal respossibilaics in
pcoordance with the ICAN eode amd Bn pocordance with olber clhical neguircments apphicable 1o perfonming audils in Migeria,
The KCAN Code is consistenl with the International Ethics Standands Beand for Accountants Code of Exhics for Professianal
Accountants {ats A and ), We believe that the audit evidence we have obisined is sufficient nnd sppropriate o pravide the
bessis of cair apinion,

Key Auit Manters

Kty sudil matters are those matters that, im owr professional judgment, were of most sipnificant in our oudil of the linancial
stasements of the current period. W have communicaled the bey sudit marers 10 the Audil Commilice, The key awdit maiters do
nod necessanily reflect all maivers discussed, These maiters wene addressed in the ennsext af cur audit of the linancial statansnls
and in formung owr opinion thenen, aml we do not provide @ sepanle opimiom on these matiers. The key asdit mattr a8 explained
below:

The Company Operations |
During the vear the company asd 13 technical pariners an quarry aperatioes (Unicontinestal Engincening) hive nepasitionod Lhe
Aheakula quasry and operalions on-geing ol full capacity. Also  the fine, operation hes fully stabilied wilh continuous whider
ground mining apemtions and processing for ex pan on hegular basis,

» Forensics » Assurance » Accounting « Consulting « Tax

Kayode Aina, MSC, FCA, CFA (Managing Partner)



Uhwr Awidd Proocdwres that sddresued chis Risk

Wi qurstionod moncprmend's sessent s b0 wheibher mdacaiors of s o for q'mrtmnlﬁrnﬂr im redation 1o
the quarry in Alsguntan, Ogun State, and Abuni lesd- zine mines opcrations in Nassirnwa Siate, both in Nigeria, Specific
imdlicarion: wore idontified. We obtsined mnd reiewod the vahtion model mchading besines pln wed 1o desomine th vadoe in
urer fior ihe meines opcraiions wsd the (i vabie bes oosts of dispos of the rolevant a<sers s the quarry oporabons.

We abs anabysexd the aasmptions made by mamagmont in scletion o these models, incldsnyy the discount and foreipn exchange
raes wsod, expoctod prodisction phans, commamoent of ofCtskers for the purchase of the kead-zinc, capital exponsditure, and
opermting cous fevends, prces of the sme i the inermatonsl sukel by comparison ko reent analyst fonoced aammodity price
dlatn, referonee o thend party documentation where svailable, review of Ones and Mincral Rewssnoes neports, consashation with
opermel menapeme and consnboration of sensivily malysos.

W conchaded that the asmptions had heen desermined and spphicd on a consistent hatis e in e with acoepeed market
prfctniet sl B T wiont rogquied freim the work perfommed.

Thiber Imformutian

The Directors an prpoesible for the ofhcr mformation, comprising the Chairman's Stoment, Divcctars’ Report, Staioment of
Dhireciors’ Resporsibiltics, Corporate Governance Report, Ropont of the Awbit Comsigs:, Corporale Frofile and Siascgy,
Financial Highlights, Resalis ot a glance, Boand of Ihnectors Pichies, Motiee of Anemsl (neral Meeting, Corporale Socaal
Responsshility, Repost of the Commeitioss of the Board, Share Capaal Hisinry and wiher Mational Dischosures includad in the
anmml repurt of the Compary., which docs mot inclade the finamcial ssicmenis ssd e madiies's roport thenoen.

Chur opinicn on the fnencial stalemenits does ool oovor ot infommation, thercfoes we do mol express @y form off o
oonclusion thooon,

In conmectwm with our adil of the ancal Saancnts, our FesporsblEy & o rd the olley Diormaion. In doing =0, we
osnssder wisther the ther informatson s madonally mcosdistes with the linancial ssemnenis of our knowlodge obiumed m the
achie, o otherwise sppears o be maerially mivmied. We have sothing o reporn im ths reganl.
Hrspensibilities of the [Mreciors for the Financial Statroeeais

The [reciors are responsible for the propansticn. snd e prescatstion of the rencisl ssiements thal give a tnes and Gir vicw i
aconndanoe wiit [FRSs and for sasch miomal contred as managyment defermnes s noocssary o orahle e propurasison of Gnancil
stalements llsal are fe (rom msosl mectabomont, whether due o ol or ernor.

In propanmg e (el dalomonts, managomo i ropossibls for eecsing the Company's abdlity o contmu: as & pring
concern, dischosimp. as spplicable, maters relmad 0 poinpg conoem and using the poing concem bass of sooouniing sk
manapemenl cilher intends. 1o |iquidsie the Company of coiee opcralions, s oo relistic sliemative bul o do so,

‘Audiar's Respaaaibilities far the Aundil of the Finsncial Sisicmenta

Char obsjectives ac 1o ohisin pesoashls marana: abosd whethor the Girancial statemnents & 3 whole sre froc from maderial

miristalemend, whether duae to frod or cvor, s fo s an mdiors repen thal incledes oor opsnion. Resonable ssarance s a

hagh kevel off ssarmnce, bol is od & puraniee that an medil condectedd in sccorance with Inforrational Standerds on Audimg

willl always detect § matorial mesdatoment when if costs.

Misrmceans G anas from e or error mnd sre considera] mataral i, individually o n the spprepale, they could reasonably

e epecsed o infhaenee the eooaomic decimions of users ken on the basks of these Mrnciad saiment,

As part of 0 sdit in sconndamce with 15 As, we evercie: profeucsonal judgmnent and maistain profosions seplician theoaghou

che sudi. Wie als have respoesibilitics io;

i identify and asses the risks of material mistatomeont of the finmcial statements, whether dise W0 fraud or ormor; 5o design
d#ﬂmmnmmd&hﬂmu:ﬂmnm“
m-mhtﬂtwmﬂduml-ﬁimmnu-w"m
than for one nesalting from error, &8 freud mey ovelve collusion, forpery, intentioesl cenisions, msrepresenialions, of
the ovorride of milormal contral

= Forensics = Assurance = Accounting = Consulting = Tax



(20 chtem e edersdmg of imtornal control relevant 0 the sadit i onder 0 desien sadst procechares theat ane sppIOpriae
i e e, bl ool for fhe purponsc of expressing am apsnion on i effretivermea of the entity's micral enmtml.

i3 cvalesc the ppeegisioncis of aomeniing pobicos mod and e rrasonabloncis of scomaniing cdmeicy sl rebaed

[E]] comchinde on the approprivenes of merspements tse of e peing oecern basis of soomenting, and baeed an the mudil
o idener heamod, whether & msierial Encerisny e eelaied o cvenis on oomdifions thad mey ol upmllcet doubt on
the emtity's ability in contimee = 8 poing concern. (ke conchisionn sre bascd on the s cvidenoe pbtained ap o ke
duig off parr report. Hhowrver, futune events oo oondtions may cmese @ onfity W ooees 0 ooerEmE (1 4 @ CONOETT,

i3 evslisse the pverall prowmistion, drecher snd oensont of the finencial stsiements, includmp e discloares =
mocoeilence wish fhe Imtornatsonal Financial Roporting Standards, ad shother (he Gasncil sstements popeesent the
unslerying transctions sl cvomia in s posmer Ul schicves fur prosnlation,

Furthermnore. we oosmmemmicaiod io the msdit commitios reparding., smong oiher mafters, our planned soope and Eming of the audit
arnd sipnilcart madd fmdings, mcluding ey sipniliced doficioncics i the intermal condmel et were idontilod during our adil,

We mformod the medil commitice thai we complicd with rolevanl cihicl roguiromonts  repanding indopondonce and
eonimascaled with thom all rolstcesdips and othor matiors that may roesnably be thoupte io boar oo o madoporsdones, el
where spplicable, relaind alcpant

From the mafon commusicabod with the Auwdil Commitiee, we doormine those motiors thal wore of mosd signiflicance in the
musdii of the e salcments of the curmas porod e ee ibercione the bey aslil mailers,

W desorihe these muters i oad madil repon wikss by of rejpulstios prochades publie dichsare thond the maticr of when, &
cutnomncly mne croimnstEoes, we dotermene thel & msbler Shiisld st Be oommRsnicaled b our mdil epon hecuse the adverse
cospurpmrnors of dodng =o would roesnesbdy e oupeoted o oafeeiph the bl ineres berefits ol such comemanacston

REMRT 0% OTHER LEGAL REQUIREMENTS

The Cornpanics and Alled Masters Act, CAP CH0 Laws of the Faloution of Nipora 3020 roguirs thl @n carmying ol our audi

we onnsidor and report on the Tallowing maters. 'We ooslinm that

(R} Tt“ﬂldﬂhiﬁﬂhdnﬁd.ﬁ“hhﬁn[ﬂhmh#duﬂmmh
the priarpane @l ins pisdit.

{2} In o' cpeninn, propor books of oo have been Lepi by the entity w0 e o sppesns (rom oo ecsmanadion of those
Tk el

(L} ] Thee Ststereerd of Frrsnial Posatsem, 5 cmenl of Cornprohomrave boome agrood with ihe books of acoounl.

S =

Julims (Hukayuds Aina March 4, 2024
FRO2E 1 NTCA N 0081 150
Far:{lukayvode Aina & Co
(U harered Accosnianis)

Lagos, Nigeria

= Forensics = Assurance * Accounting * Consulting = Tax



MULTIVERSE MINING & EXPLORATION PLC.

REPORT AT A GLANCFE,

Hevemise

ProfittLoss) Before Taxation
Taxntion

ProfitiLoss) ANer Tasaiion

Total Compeehensive Income for the Year Net af Tax

Total Comprehensive Income for the Year Attributable io:

Crwners of the Company

Basic and Diluted Eamings per Ordinary Share
Diated this 4th day of March, 2024

BY ORDER OF THE BOARD

EQUITY UNION LIMITED

(Corparate Secretarics, Nominees)

NION LIMITED

s/Nominees)

Alabiden Mabmud Bayo
FRCAZ2MPRONCSANMO2/S6350]
Equiry U'niaa Limiced

Company Secretaries

Lagad, Migéria,

01l
Rl il

658,315

287,007

[20.932)

265,085

265,705

203,985

062

10212
&'Oag

602,025

.57

16.782)

49755

189,735

PR, 755

043



MULTIVERSE MINING & EXPLORATION PLC.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMRBER, 2023

NOTES a1l FLINE
v "N [

Continulng Operations
Revenue 5 658,115 Hii2, 124
[hirect Cosl {70009 (1207231
Caroas | Loss) i Prof SIR.TI6G JR0, 50T
Administrative & Operating Expenses En i1946,585] (174387
Operating Frofit? {Loss) 382,131 06 200
Finance Cost ih (94,213 {10,671
Proficy Loss) Before Income Tax 287,017 196,437
Tasation | (21,933 16,782
Frofit/Loss After Tax for the Year [[1] 255,984 150,745
her Comprehensive Ineome
Totsl Comprehensive Imcome for ihe Year, Net of Tag 265,984 189,755
ProfitiLoss for the Year Attributable to:
Owners of the Company 265,089 180,755

165,985 189,735
Total Comprehensive Income for the Y ear Atribulalble to:
Crwners of the Conipany 265,985 184,755

61,985 159,755
Basic and Dilluted Enmings per Ordinary Shane (kobo) 1.1 0.62 045

The accompanying notes form an integral pant of these financial stsemens.



MULTIVERSE MINING & EXPLORATION PLC.

STATEMENT OF FINANCIAL POSITION AS AT 3IST DECEMBER, 2023

NOTE 1023 101l
N'oon o]

ASSETS
Nom-current Assels
Mine Properties 12 1.REG, 12 | A%3,38)
Property, Plant & Equipment 13 2,264,244 2,319,459
Deferred Tax 9.2 12.534 21,562
Total Mon-current Asiels 4,165,901 4,254 644
Current Assels
Trade ond Other Receivables 15 64 430 1,781
Cash & Cash Equivalents 16 4,034 2113
Total Current Assels 68,489 13,894
Total Assels 4,234 380 4,168,538
EQUITY AND LIABILITIES
Shareholder's Equity
Issued Capital ) 213,087 213,097
Share Premium F] 337,806 137,806
Retained ProfitiLoss) 19 250,935 6,278
Total Shareholders' Equity B0 .858 557,181
Mon-current Lialvilities
Loans 2l 03, 102 I 000 A84
Provisions 12 414,497 524,485
Total Mon-current Lialilithes 1LILE, 195 1625344

The accompanying notes fiorm an inegral part of these financial siatemenis.



MULTIVERSE MINING & EXPLORATION PLC.

STATEMENT OF FINANCIAL POSITION (Cont*d) AS AT 31 DECEMBER, 2023

NOTE 033 2022
M Al
Corrent Liabilities
Interesl-bearing Loans and Borrowings 21 149,824 1372556
Trode Payables and Oiher Pavables 3 552,139 695 604
Income Tax Payable 9.2 30,369 17,766
Total Current Liabilities 2114333 2085088
Taotal Linbiithes 3432432 LT A87
Total Liahilities and Sharcholder's Equity 4,234,389 4,168,538

The financial statements were approved by the Board of Directors on March 4th, 2024,

5
: )ﬁﬂmﬂd
Avodele Dlawasusi Avedun Fiysi

Managing Dimecior Diirector
FROCZ20PROAODND03/5681 10 FRC20IIMCAN QOO0 147

-

Salomon Fua}.
Chief Financial Officer
FROZ20 1300 AMOR00004 146

Signed on its behall by:

The accompanying notes form an integral pan of these Mnancial statements.
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MULTIVERSE MINING & EXPLORATION PLC.
STATEMENT OF CHANGES IN EQUITY

AS AT J1ST DECEMBER 2023

Dinlane:

Profil fowr the Y ear

Bakance mt 31 Decenitsor 2022

ibalance

Dividend Pald

Prafit for the Year

iEatamce w1 31 Decembser 2023

. Share erainel . ;

el Premidam Earmimg b bl
D) MO 0N P
203,097 LR 1 [1R34TF) J67 426

- IB9,755 IR 755

213,097 517,804 6278 557,18

2130097 J3T. R0 6,274 357,181
(21.304) {21.30%)

265,585 265 5K 5

amr 37506 150,938 Bl RS

The accompanying notes form an integral part of these financial sistenents.



MULTIVERSE MINING & EXPLORATION PLC.

STATEMENT OF CASH FLOWS

FORTHE YEAR ENDED JIST DECEMBER 2023

Cash Receipt from Customers

Cash movement in Suppliers. Employees and Operating Expenses

Net Cash Flows Trom Operating Activities

Cosh Flows firam Investing Activities

Expenditures on Mine Praperties

Expenditures on Propery, Plant and Equipment
Froceeds on Dispasal of Property, Plant and Equipmcnt
Met Cash Flows from lavesting Activities

Cash Flaws froms Financing Activitics
Laan Facility/Interest Paid

Dividend Paid Chut

Laan restructred elTeci

Met Cash [used in)from Financing Activitics

et Cash Flows from Operations
Bank Balance al 1 January
Dank Balance ot 31 December

Represented By:
Cash and Cash Equivalents

1

NOTES

17

2023 022
N0 NI
658,135 602,325
{200,050} 102,165
458,285 704,490
(48,260)
(5,300) {5.606)
(5,300) (36, 366)
{172,127) :
(20,309) -
(257,621) (660,269)
(451,087 (660, 269)
1,926 (12.644)
2,113 14,757
4,039 2,113
4,039 2,113




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T DECEMBER, 2023

REPORTING ENTITY

Multiverse Mining & Exploration Pic was incorparated as a Privale Linsited Liability Company, on 20th June
2002, N commenced business on 151 April 2003 and was converted to o Public Limited Liabiliy Company on
VB April 2008. The Company's share was listed on the Nigerian Exchange Limited on Sth Ocuober, 2008,

The Company ks engaged in the business of exploring, mining, quarring, extracting, prospecting, boring.
refining, drilling for, producing mineral resources and ofher extractive solid minerals {mainly Zinch ino
different conliguration and classification.

BASIS OF PREFPARATION

The financial statements have been prepared in accordance with International Financial Reporting Stondards
("IFRS5"} as issued by the Inermational Accounting Standards Board ("IASB). The financinl sistements is
also prepared in the manner required by the Company and Allied Matters Act, and Financial Reponing
Council of Nigeria Act and Investment and Securities Act 2007,

The Conpany's functional and presentation currency is the MNigerian Nairm Except as incicated, the financial
information presented in Maira has been rounded to the nearest thousand.

These finnncial statements comprise:

: Simtement of comprelicnsive Incone
Statement of linancial pasition
Statement of changes in equity
Statement of cash flows B
Motes 1o the financial statements.

Use of Estimates and Judgements

The preparation of the Company's financial statements in confarmity with IFRS requires management 10 make
judgements, estimates and assumptions that afTect the reported amounts of FEVEIMICS, CXPENSES, assels and
liabilitics, and the accompanying disclosures, and the diseloswure of contingent linbilities @ the date of the
financial statements. Estimates and assumptions are continuously evaluated and are based on management's
experience and other factors, including expectations of future evenis that are believed o be reasonable wnder
the circumstances, '

Uncertainty about these assumplions and estimates could result in outcomes thar require & material adjustment
o the carrying amount of assels or liabilitics affected in future periods,

In particalar, the Company has identified the following areas where significant judgenents, estimates and
ssswmplions are required, Changes in these assumptions may materially affect the financial pasition or
financial results reported in future periods. Further infarmation on each of these aréas and how they inmpact
the various accounting palicies are described below and alsa in the relevant notes 1o the financial statements,




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 318T DECEMBER, 2023 {Cont'd)

(=)

(1)

L

{a)

Exploration and Evaluation Expenditure

The opplication of the Company's accounting policy Tor exploration and evalustion expenditure requires
judgement 1o determine whether it s likely that Tuture economic benelits are likely, fram either fobune
exploitation or sabe, or whether activities have not reached a stage that permits o reasonable assessmeni of the
existence of reserves. The delermination of resource is ilself an cstimation process that involves varying
degrees of uncertainty depending on how the resources are classified (i.c., measured, indlcated or inferred),
Thse estimates directly impaet when the Company defers exploration and evaluation expenditure. The defcrral
palicy requires management 1o make cerain estimates and ossumptions about fulure events of cireumstances,
in particular, whether an economically viable extraction operalion can be established. Estimales amd
assumplions may change if new information becomes available. 1L afer expenditure is capitalised,
information becomes available suggesting that the recovery of expenditare i3 unlikely, the amaun capitalised
i5 written ofT in prafit or loss in the period when ihe new information becomes available

Mine Hehabilitation Provision

The Company assesses its ming rehabilitafion provision at cach reporting date. Significant estimates and
assumiplions are made in determining the provision for ming rehabilitation as there are numerous Betors that
will affect the ultimate amount payahble.

These [actors include estimates of the extent and Costs of rehabililation aclivities, technological changes,
regulatory changes, cost increases as compared to the inflation rates. These uncertaintics may result in futre
actual expenditure differing from the amounts cumenly provided. The provision ot reporting date represents
mianagement’s best estimate of the present value of the future rehabilitation costs required,

SIGNIFICANT ACCOUNTING POLICIES

Imteresis in Joint Operations

A joint operation is a joint arrangement whereby the parties that have joint control of the armangement have rights (o
the assels and obligations for the liabilities of the joint arrangement.

Joint conirol is the coniractually agreed sharing of control of an armngement, which exists only when decisions about
the relevant activities require unanimous consent of the parties sharing control,

The Company incorporates its interest in joint operations as follows:

its nssets, including its share of any assets held jointly;

its liabilities, including its share of any labilities incurred jointly:

its revenue from the sale of its share of the output arising from the joint operation;
15 shiore of the revenue from the sale of the output by the joint operation; nand

its expenses, including its share of any expenses incurred jointly.

If there is a change in facts and circumsiances upon which the joint arrangement is previously classified, the
Company shall reassess wheiher the fype of joint arrangement has changed.



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3158T DECEMBER, 2023 {Cont'd)

(b

Mineral Exploration, Evaluation and Developmem Expenditure
(it Pre-licence Cosis

Pre-licence costs are expensed in the period in which they are incurred.

(i) Exploration and Evaluation Expenditure

Exploration and evaluation activity involves the search for mineral resources, the determination of
technical feasibility and the assessment of commercial viability of an identified resource,

Exploration and evaluation activity includes:

' Researching and analysing historical exploration data
Gathering exploration data through geophysical siudies
Exploratory drilling and sampling
Determining and examining the valume and grade of the resource
Surveying fransportation and infrastruciure requiremenis
Conducting market and finance studies

Licence costs paid in connection with a right 10 explore in an existing explomation arca are capitalised and amortised
over the term of the permit,

Once the legal right to explore has been acquired, explortion and evaluation expenditure is chasged to profit or loss
a5 incurred, unless the directors conclude that a future cconomic benefit is more [ikely than not 1o be realised. These
cod include materials and fuel used, surveying costs, drilling costs and payments miade 10 Conlraclons.

In evaluating whether the expenditures meet the criteria 1o be capitalised, several different sources of information are
wsed. The information that is used 1o determine the probability of future benellis depends on the extent of exploration
and evaluation that has been performed. Cosls expensed during this phase are included in “gxploration and evaleation
expenditure expensed” in profit o loss.

()
i)

Financial Instruments

Mon-derivative Financial Assets .
The Company initially recognises loans and receivables on the date that Ihﬂj'l.l'l'i.ll'i‘.ill'lﬂl.':d. Al ather linancial
assels (including asseis designated at fair value through profit or loss ] are umgm:d initially an the trade date
at which the Company becomes a pariy to the contractual provisions of the instrument, The L':nrl'lpmj
derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or i
wransfers the rights to reccive the contractual cash flows on the Mnancial #ssel in o transaction in whu:_;h
substantially all the risks and rewards of ownership of the financial assel are Hlarrsﬁnmd- Any inberest in
transferred financial assets that is created or retained by the Company s recognised a5 & separate nssel of
liability.

Financial assets and lisbilities arc offset and the net amount presented in the stabement of financial position
wien, and only when, the Company has a begal right to offset the amounts and intends either to settle on a net
hasis or to realise the asset and settle the liability simultanecusly.
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(iiy

(d}

The Company has only loans and receivables as the non-derivative financial assets. Loans and receivables are
financial assets with fixed or determinable payments that are not quoted in an active marked. Such assets are
recognised initially at fair value plus any directly altributable transaction costs, Subsequent 1o initial
recognilion loans and receivables are measered at amortised cost using the effective interest method, fess any
impairment losses. Loans and receivables comprise trade and other recelvables.

Cash and cash equivalents comprise cash balances, call and fixed deposits with original maturities of three
marniths or less. Bank overdrafis that are repavable on demand and form an integral pan of the Company’s cash

management are included as a component of cash and cash equivalents for the puspose of ibe stalement of
cash Mows,

Share Capital

Ordimary Shares
'L'h'dil'lﬂr}' shinres are claszified as -t-qﬁl}'. Incremental casls d'|rr:|.'l|].- altrthulable o the Esue af unlinur)' shares
and thare options are recognised as a dedoction from equity, mel of any lay efects.

Share Issue Costs

Ingremental costs direcily atiributable to ihe sssue of &n equity nstrument are deducted lrom the initial
mezsurement of the equily instrumems,

Dividend on Ordinary Shares
Dividends on tlee Company's ordinary shares are recognised in equity in the pericd in which they ase paid or,
il carlier, approved by the Company's shareholders.

Froperty, Plant and Equipment and Mine Properiles

(it Initial Recogmition
Upon completion of the mine construction phase, the assets are transferred into “Propeny, plant and
equipmend” or “Mine propertics™. liems of property, pland and equipmend and producing mine are sialed
ai cost, less nccumulated depreciation and accumulated impairment losses,

The initial cost of am assel comprises s purchase price or construction cost, any cosis directly
artributable to bringing the asset into operation. the initial estimate of ihe rehabilitation obligation, and
for qualifying sssets (where relevant]), borrowing costs. The purchase price or constnuction cost &5 ihe
aggrepale amount paid and the fair value of any other consideration given fo acquire the asset. The
capilalised value of a finance lease is alse included in property, plaml and equipment.

Mine propertics also consist of the fair valee attributable to mineral reserves and the partion af mineral
resources considered being probable of cconomic extraction a1 the time of an acquisition, When a mine
construciion project moves inte the production phase, the capitalisation of certain mine construction
coils ceases and cosis are cither regarded as pani of the cost of inventory or expensed, except for costs
which qualify for caphialisation relating 1o mining asset odditions or improvements, underground ming
development or mineable reserve development.

13
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(€}

fiij Depreciaiion
hobile mine equipment, is generally depreciated on o siraight-line basis over their estimated wselul
liwes as follows:

- Site Buildings 20 years

. Plant and Machinery 2 10 20 years
- Sile Cost 200 years

- Furmiture and Fittings 5 years

- Motor Vehicles 1 years

- Compuier & IT Equipment 1 years

. Waorkshop Tools and Sundry Equipment 10 years

- Electrical Project 10 years

An item of property, plant and equipment and any significant part initially recognised is derecopnised upon
disposal or when no future economic benefits are expected from is use or disposal. Any gaan of loss arising
on derecognition of the asset (calculated as the difference between the nel disposal proceeds and the earrying
amaunt of the assel) is included in profit or Joss when the asset is derecognised. The residual values, useful
lives and methods of depresistion/amontisation of property, plant and equipment are reviewed a1 each
reparting period, and adjusted prospectively if appropriate.

(i) Major Maintensnce and Repairs
Expenditure on major maintenance refits or repairs comprises the cost of replacement assets o pans of
assets and overhaul costs. Where an assel or part of an asset that was separately depreciated and is now
written off is replaced, and it is probable that future economic benefits associated with the il will
flow 1o the Company through an extended life, the expenditure is capitalised.

Where part of the assel was not separately considered as a component, the replacement value is used 10
estimate the carrying amount of the replaced asset(s) which is immediately written off. All other day-fo-day
maintenance and repairs cos1s are expensed as incurred,

Iimpairment

L Financial Assets (Including Receivables)

A financial asset not carried at fair value through profit or loss is assessed a1 each reporting dals to
delermine whether there is objective evidence that it is impaired.

A financial msset is impaired if objective evidence indicates that a loss event has occurred afler the
initial recognition of the asset, and that the Joss event had a negative effect on the estimated future cash
flows of that asset that can be estimated reliably. Objective evidence that financial assets (including
equity securities) are impaired can include default or delinquency by a debtor, restructuring of an
smaunt due to the Company on terms that the Company would not consider otherwise, indications tha
& debior or issuer will enter bankruptcy, or the disappearance of an active market for a security. In
sddition, for an investment in an equity security, a significant or prolonged decling in its fair value
below its cost is objective evidence of impairment

11
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The Company considers evidence of impairmet faf réceivables and heeld-bo-miaturity  investieeng
securities at both a specific asset and collective level. All individually significant receivables and held-
io-manlunity investment securities are assessed Tor specific impalrment, All Individually significant
receivables and held-1o-maturity investment securities found not to be specifically impaired are then
collectively assessed for any impairment that has been incurred bul net yet identified. Receivables and
held-to-maturity investment securities that sre not individually significant are colleclively assessed for
any impairment by accompanying together receivables and held to- maturity invesiment securities with
similar risk characteristics. In assessing collective impaimient, the Company uses historical trends of the
probatility of defaull, liming of recaveries and the amount of loss incemed, adjusted for management's
judgement as 1o whether current cconomic and credit conditions are such that the actunl hosses are likely
1o be grester o less than suggested by historical irends. An impairment boss in respect of a financial
assel measured al amortised cost i calculated as the dilference belween s carrying amount and the
present value of the estimated luture cash flows discounted ot the asset’s ariginal effestive literes! rale.

Losses arg recognisesd im profit or boss and reflecicd o an aklowance acoount against receivables,
Interest on the impaired assel continues 10 be recognised through the unwinding of the discount, When
a subsequent event causes the amount of impairment loss o decrease, the decrense in impairment loss is
reversed throwugh profin or boss. Impainnent loases on available-for-sale investment securilies are
recopnised by transfesring the cumulative loss that has been recognised in olber comprehensive income,
and presented in the fair value reserve in equity, to profit or lss, The cumulative lass that is remsseil
from ofher comprehensive income and recogmised in profit or loss is ihe difference between the
ncquisition cost, net of amy principal repayment and snvomisation, and the currend Tale value, less any
impairment loss previowsly recognised in profit or boss. Changes i lmpabmment provisions abieribisable
ta time value are reflected &5 & component of interest income, IF in o subsequent period, the fair value of
am impaired available-for-sale debt security increases and ibe increase can be related objectively o an
evenl occurring after the impairment loss was recognised in profit or loss, them the impairment loss is
reversed, with the amoun of the reversal recopnised in profit or loss. However, any subsoquent
recovery in the fair valwe of an nspaired available-for-sale equity security is recognised in other
comprehensive income.

Non-financkal Asseis

The carrying amounts of the Company's non-financial assers, such as property plang and equipmen,
investment property, inventories and deferred tax assets, are reviewed al each reporing date to
determine whether there is any indication of impairment. In addition, capilaliced explomtion and
evaluation costs are assessed for Empairment upon dmml-lrnﬂnu. the technical feasibility and
caommercial viability of a projedt. ;

Impairment is deteemined for an individunl asset unbess the assel does pod generate cash,

In Mows that are independent of those generated from other assets of compaiy of assets, in which case,
the individual assets are grouped together inlo Cash Generating Units (CGLIs) for impaiosent purposes,
Impairment exists when the camying amount of the asset, of company of &isels, exceeds it recoverable
amaunt. The recoverable amount of an asset is the higher of its fair value less costs 1o sell and its value
in wse, The impainment loss is the amount by which the canrying value exceeds the recaverable amount
and such loss is recognized in the profit or loss.
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in

(g

For intangible assets that have indefinite useful lives or that are not yet available for use, the recoverable
amount is estimated each year at the same time. An impaiment loss in respect of goodwill is not
reversed. In respect of oter assets, impairment losses recognised in prior periods are assessed ot coch
reponting date for any indications that the loss has decreased or no longer exisis. An impairment boss is
reversed Iif there has been a change in the estimates wsed to determine the recoverable amount. An
impairment boss is reversed only fo the extent that the asset’s carrying amount docs not exceed the
earrving amount that would have been detenmined, net of deprecial ion or amartisation, i e npaiment
lads had been recognised.

Emplovee Benefits

i

Defined Contribution Plans

A Defined Comribution Plan is a post-employmeni benefit plan under which an entity pays fixed
contributions into a separste entity and will have no legal or constructive obligation to pay (unher
amounts. Obligations for contributions 1o defined contribution pension plans are recognised as an
cmployee benefit expense in profit or boss in the periods during which services arc rendered by

 cmployess, Enployees are entitled 1o join the Scheme on confirmation of employment. Employees and

the Company's contributions are 8% and 10% respectively on employecs certain emolument as defined
by the Pension Reform Act 2014 as amended.

Short-term Emplayee Benefits
Shori-term employee benefit obligations ane measured on an undiscounted basis and are expensed as the

related service is provided. A liability is recognised for the amount expected to be paid under shor-iemm
cash bonus if the Company has a present legal or constructive obligation (o pay this amount as a result
of past service provided by the emplayee, and the obligation can be estimated reliably.

Frnﬂs.i;m

(]

(i}

A provision is recognised if, as a result of a past event, the Company has a present legal oF consiructive
abligation that can be estimated reliably, and it is probable that an outflow of economic benelits will be
required 1o scitle the obligation. Provisions are determined by discounting the expected fulure cash
flows al & pre-tax rate that reflects current market assessments of the timee value of money and the risks

specific 1o the lHability. The unwinding of the discount is recopnised as finance cost.

Rehabilitation Provision
The Company records the present value of estimated costs of legal and construstive obligntions required

to restore mining and other operations in the period in which the obligation is incurred. The nature of
these restoration activities includes dismantling and removing structures. rehabilitating mines and
tailings dams, dismantling operating facilities, closure of plant and waste sites. and restoration,
reclamation and re- vegetation of affected areas.

The ebiigation generally arises when the asset is installed or the groundienvironment is disturbed al the
mining operations location. When the linbility is initially recogniscd, the presént value of the estimated
costs is capitalised by increasing the camying amount of the related mining assets to the extent that it
wis incurred as a result of the development'consiruction of the mine. Any rehabilitation obligations that
arise through the production of inventory are expensed when the inventory item is recognised in cost of
goods sold. Over time, the discounted liability s increased for the change in present value based on the
discount rates that reflect current market assessments and the risks specific to the linbility.
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(h)

iy

(i

The periodic unwinding of the discount i recognised in profil or loss as pan of finance codts.
Additional disturbances or changes in rehabilitation costs are recopnised as additions or charges ko the
corresponding assets and rehabilitation linkility when ihey oceur. Costs related (o restoration of site
damage (subsequent 1o start of commercial production] that is created on an ongoing basis during

Ffl}ﬂﬂﬂiﬂﬂ are Flrl:i'-"-ll:lt'ﬂ far ol ibelr met presend values and tﬁu-g_nisl:d in P[I}ﬁl or loss ns extraction
rOgresses.

Changes to estimated future cosls are recognised in the statement of financinl position by either
ingreasing or decreasing the rehabilitagion liability and assel 1o which it relates if the initial cstimate wos
originally recognised as parl of an nssel measurcd inoaccordance with 1AS 16 Property. Pl and
Equipsent. Any reduction in the rehabildation Hability and, therefore, any deduction from the asset io
which it relates, may not exceed the carrying amount of that asser, IF it does, any excess over the
canrying value is 1aken immediately 1o profit or loss,

. = G the change in estimate results in ap increase in the rehabilitation Hability and, therefore, an addition

1 the carrying value of the assel, the Company considers whether this is an indication of inspainment of
ithe assch as a whabe, and if 40, 1ed1s for impairment in accordance with |AS 14,

If, for matare mines, the estimate for the revised mine assets net of rehabilitation provisions exceeds the
recoverable value that portion of the increase is charged directly 1o expense. For chosed sites, changes to
estimated costs are recognised immediately in profit or boss.

Revenue

Revenue represents [aie value of amounts received or receivable by the entity for the sales of goods and
provision of services in the ordinary course of the entity's activities during the pericd and i3 stated net of value
added 1ax (W AT), neturmg, rehates and disgounts

Sale of Goods

Revenue from ihe sabe of goods in the course of ordinary sctivities is measured 1 ihe Fair value of the
congsideration received or receivable, met of relurns, trade discounts and velume rebabes. Revenue is
recognised when persuasive evidence exists, usually in the form of an executed sales agreement, thar the
significant risks and rewards of ownership have been transferned 10 the buyer, recovery of the consideration is
probable, the associated costs and possible retum of goods can be estimated reliably, there is no continuing
management invelvement with the goods, and the amount of revenue can be measured reliably. IF it i
probable that discounts will be granted and the amount can be measured reliably, then the discount is
recognised s a reduclion of revenue as the sales are recognised. The tming of the transfers of risks and
rewards varies depending on the individual terms of the contract of sale.

When two or more revenue generaling activities or deliverables are sold under a single armanpement, each
deliverable that is considensd 1o be o separaie wnit of account is sccounted for separately, The allocation of
consideration fron a revenuse arrangement b its separale unils of account i3 based on the relative fair values
of exch unit. IT the fair value of the delivered item is not eeliably measurable, then revenue is allocaled based
on Ihe difference between the total arrangement consideration and the fair value of the undelivered item,

Services

Revenwe from services rendered is recognised in profit or loss in proportion to the stage of completion of the
transaction al the reponing date. The stage of completion is assessed by reference 10 surveys of work

performed,
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(k]

1]

(i

Finamce Casls

Finance costs comprise interest expense on borrowings, unwinding of the discount on provigions, changes in
the Mair value of financial assels at fair value through profit or boss, and impairment losses recognised on
financial assets, Bomowing costs that are nat directly attribulable 10 the acguisition, comsiraction or
preduction of a qualifying assel are recognised in profit or loss using the efective interest method

Incame Tay

Curren income tax nssels and linhkilities for the curremt period are measured s the nmown expected 1o be
recovered Trom or paid 1o the txation authorities. The tax rates and fox laws uzed to compule the amgum are
those that are enacied or substantively enncted, of the reporing date.

Cumeni income tax relating i items recognised directly in other comprehensive income or equity is
recognised in other comprehensive income or equity amd not in profil or loss. Management periodically
evoluates positions taken in the tax returns with respect 10 situstions where opplicable tax regulations are
subject 1o inferpretation and establishes provigions where appropriaie.

Dreferred tax is the tax expected to be pavable or recoverable on differences between the carrying amounts of
assets and liabilities in the financial statements and the comesponding tax bases used in the compuiation of
laxable profit, and is accounted for wsing the balance sheet liability method. Deferred tax labilities are
generally recognised for all taxable temporary differences and defermed tax assets are recognised to the extent
that it is probable that taxable profits will be available against which deductible temparary differences can be
utilised.

Such asseis ond lizbilities are nol recognised i the temporary difference arises from Lhe initial pecognition
{oilker than in a busingss combination] of ather assets and liahilities in a transaction that afTects neather the tax
prafit nof the accounting profit,

Dreferred tax liabilities are recoznised for taxable temporary differences arising on investments in subsidiaries
and associnbes, and INEresEs i joiml veniures, except whene 1he company is able o control the reversal of the
tempormry difference and it s probable that the temporary difference will not reverse in the foreseeable Fulure,
Deferred 1ax assets arising from deductible temporary differences associated with swch invesiments and
interests are only recognised 1o the extent that it is probakble that there will be sufficient taxable profits against
which 1o wlilise the benefits of the leniporary differences and they are expected (o reverse in the foreseeable
future,

The carrying amount of deferred 1ax assets is reviewsd at the end of the reporting perved and reduced b the
exient that it it no longer probable thal sufficient taxable profits will be available 1o allow all or pan of the
assel 1o be recovensd,

Deferred tax assets and liabilitics are calculated af the tax rates that are expected 1o apply te the pericsd when
the ssset is realised or the liability is settled, based on tax rates and fax laws that have been enacted or
subsiantively enacted by the end of the reparting period. The measurement of deferred tax liabilities and
azses reflects the tax consequences that would follow from the manner in which the company expecis, ot the
end of the reporting period, to recaver of setle the carying amount of its assets and liabilities.

Where carrying amounis of asseis carried st fair value are sdjusted up or down for fnancial reperting
purposes. tax base is not affected. Thus, revaluation or fair value will lead to temporary differences on these
assets which will afTect delferred tax. In Nigeria, however, fair valustion of equity instruments and certain debt
imstraments will mot give rise to defermed fax.
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Deferred tax is charged or credited to profit or loss for the period, except to the extent that the tax arises from
i1} 8 transaction or cvent which is recognised. in the same or a different period, outside profit or loss, either in
other comprehensive income or dircctly in equily or (2) a business combination. Deferred tax is charged or
credited outside profit or loss if the tax relates 1o items that are recognised, in the same or a different period,
aulside prafit ar loss,

Earmings Per Share

The Company presents basic and diluted eamings per share (EPS) data for §ls ordinary shares. Basic EPS i
calculated by dividing the profit or loss attributable 1o ordinary sharehalders of the Company by the weighted
averapge number of ordinary shares outstanding during the period, adjusied for own shares held, Diluted EPS
iz determined by adjusiimg the profit or loss aftributable 1o ordinary shareholders and the weighted average
number of ordinary shares outstanding, adjusted for cwn shares held, for the effects of all dilutive potential
ordinary shares, which comprise convertible notes and share options granted Lo employees.

Borrowing Cosis
Barrowing casts are interest and other costs incurred by an entity in conncction with the bosrowing of funds.

- Bomowing costs are recognised as ancexpense in the period in which they are incurred, except to those that are

directly attributable to the acquisition, construction or production of a qualifying assel which are capitalised
as part of the cost of that asset, Qualifying assels include the cost of developing mining prepentics and
constructing mew facilities. Borrowing costs related to qualifying assets are capitalized up to the date when the
assed is ready for it intended wse,

The amount of borrowing costs eligible for capitalisation is determined by applying a capitalisation rate to the
expenditures on that assel. Where funds are borrowed specifically 1o linance a project, the anwant capitalioed
represents the actual bomowing costs incurred net of any investment income eamed on the investment of
those borrowings. Where the funds used 1o finance a project form pan of general barrawings, ihe amount
capitalized is calculated using o weighted average of rates applicable 1o relevam general bomowings of the
Company during the pericd. The amount of borrowing costs capitalised during a period shall not excoed the
arnaunt of borrowing costs incurred during that period.

ADOPTION OF NEW AND REVISED IFRS STANDARDS

The following revisions 1o accounting standards and pronouncements that are applicable 1o the company were issusd
but are ot yet effective. The company has elected that the Standards are not yet applicable 1o it.

Commentaries on these new siandards/amendments are provided below:

IFRS 9 - Financial Instramenis
IFRS 9 sets out requirements for recognising and measuring financial assets, financial Niabilities and some contracts o
buy or sell non-financial items. This standard replaces 1AS 19 Financial Instruments: Recognition and Measurement,

2
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As a result of the adoption of IFRS 9, the Company has adopted consequential nmendments o IAS | Presentation of
Financial Statements, which require impairment of financial assels to be presented in a separate ling ilem in the
statement of profit or loss and OC], This is how the company currently presents impainment losses in it's stasement of
prafil or loss and cihes comprehensive income,

Impairment losses on other financial assets are presented together with the impainment on trade receivables.

The standard also provides requirensents for hedging accounting that aligns the accounting treatment with the risk
management activities of an entity, in sddition o enhanced disclosunes which will provide better information abaul
risk management and the effect if hedging accounting on the financial statement

IFRS 9 casries forward the de-recognition requirements of financial assets and liabilities from 1AS 39,

1. IFRS % Financial Instraments {smvendments) (IFRS 9)

The amendment allows financial assets with prepayment features that permit of requires a parny 1o a contract cither Lo
pay of receive reasonable compensation for the early termination of the contract (50 that frcm the perspective of the
laldr of the aisel thére miay bé Tegalive compensition’), 1o méasurd al amortised 'cost or at fair value through other
cornprehensive ingome.

(i} b peairmani af Fimancial neseis

IFRS 9 replaces the “Incurred loss’ model in IAS 39 with an "expected credit boss® {(ECL) model. The new impairmend mendel
applies o financial assels mensured at amoetised cost, conlract assels and debd investments at FYOCE, bt nod s investments in
equity instruments. Under IFRS 9, credit losses are reongnised carkicr than umiler LAS 39,

For assets in the scope of the IFRS 9 inspairment model, impairment losses are generally cxpecied in incrense and Beomms o
wilabibe.

IFRS 15 Revenue Trom Contracts with Customers

This sundard provides comprehensive model for all entitics in accounting For revenue arising from gontracts with
customers. It replaced the curent revenue recognition guidance including 1AS 18 Revenue, IAS 11 Construction
Contracts and the related interpretations.

The core principle of the standard is that an entity should recogaise revenue 10 show the transfer of promised goads or
services to customers in an amount that reflects the consideration 10 which the entity expects o be entitled in
exchange for those goods or services. Specifically, the siandard introduces a L_step approach 1o revenue recognition
which are as Follows:

I. Identification of the coniract with @ cuslofier,
2. " [deéiification of the performance obligations in the contract;

ki [ Dretermination of the transaction prace;
4. Allocation of the transaction price to the performance obligations in the contracts; and
L 14 Recognition of revenue when (or as) the enlity satisfies a performance obligation.

An entity recognizes revenue when (or as) a performance obligation is satisfied ie. when “contral™ of the goods or
services underlying the performance obligation is transferred to the cuslomer, Far more prescriplive guidance is now
added 1o deal with specific scemarios. Furthermaore, the standasd will also resull In emhanced disclosures aboul
revenue, provide guidance for transactions that were nol previously addressed comprehensively and improved
guidance for multiple-clement arrangements.

IFRS 17- Leases . _
This i4 & new standard which sets out the principles for the recognition, meaiurement, presentation and discloswres of
leases Tor both parties 10 a contract i.e. the customer (lessee) and the supplier { Lessor)

It replaces the previous leases standard, 1AS 17 Leases, and related interpretations. Some of the highlights are as

Fliwe: ) . ) . .
13 Carry forward of the lessor accounting requiremcnis in IAS 17. Lessor conlinues Lo classify its leases as

operating leases or finance leases, and sccount for those fwo types of leases differently.
1
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2) Lessee will now recognize assets and liabilitics for all leases e no more operaling leases, with a temm of
more than 12 months, unless the underlying ascet is of low value eg. leate of a personal computer; and
depreciate the bease assels. Inerest is caleulated on all bease liabilities and recognized in the income statement.

3 Beparation of kease components fram service campanents of the contract and applies lease accounting te only

for lease components. But alsa, include an option far lessee 1o accoum for bath companents as a single lease.
instead of separating those components,

1AS T Disclosure Initiative {Elnltrlgn: af Cash Flows)

Tluis require an entity 1 pravide disclosures that enable wsers of financial Matements to evaluale changes in liabilities
arising from Nnancing activities, ncluding bath changes arising from cash Bows and non-cash changes.

The amendments are intended to provide information to help investors befter understand changes in a company’s debe.
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REVENUE
Mining Dperations
Criamying Operationg

OTHER INCOME
Profit on Sales of Property, Plant and Equipment
Income from Other Operations

IMPAIRMENTS
Exploration & Evaluation Assels

FINANCE CO5TS

Interest on Bank Loans and Overdradis
Cither Interest Expenses

Tatal Inlerest Expenie

TAXATION

As per Profi or Loss:

Curremt Tax

Aditional Assessment during the year
Income Tax Based on Minimum Tax
Tertbery Education Tax

Deferred Tax:
Defemed Tax

Total Income Tax Expense Recognised in the Current Year

14

023 w1
R RITH]
548,012 455,404
110323 116,921
658,335 602,325
04,213 189473
o421 109,673
22 3,002
— a1z 7.248
12,604 10,260
9,328 13478)
9328 (31478)
Am EITEE




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER, 2023 (Conl'd)

1023 1] ]
R ] R C1L]
9.2 As Per Statement of Financial Position

Currenl Income Tax

Al January I 7,7l 20,835

Provision During the Year 12,604 10,260

Paid During the Y ear . {13,329)

Al 31 December Joa69 17,766

, Deferped Tax | nd ;

The following are the major deferred  ax

assets/liabilities recognised by the company and

movernems thereon during the current and  prior

reponing period.

AL I January (21,862} {18,384}

Provision fior the year .38 {3,478

Al December 31 [12,534) [21,862)

The following is the analysis of the deferred fax

asseisfliabilities as presemied in the Statement of

Financial Position:

2N Opening Hecognised in Closing

Balance Profit or Loss Balamce

Properiy, Plant and Equipment 1 254,244 - (12,534
2,264,244 {12.534)

022

Property, Plant and Equipment 2319499 - (21.862)
2,33%.499 - {21,862)




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 318T DECEMBER, 2023 (Cont'd)

023 1011
10 PROFITALOSS) FOR THE YEAR 165,985 149,755
Profiv|Loss) for the Year is arrived at aller Chasging/{ Crediting); byl N0
Deprecintion §4,557 00,087
Audiiors’ Fee 4,715 LR
[irectors’ Remuneration I 8.600 21 500
Directors’ Fees | 540 1,540
il EARNINGS FER SHARE
Earmings per share are caloulated on the basis of profit after taxation
and the number of isseed and fully pasd ordinary shares of each
financial vear.
1.0 BasicMiluted Earnings Per Share
The eamings and weighted averape number of ordinary shares wsed in
ke calculation of basic earnings per share
Earnings from Continuing Operations B0 At0an
ProfityLoss)for the Year Atiributabbe to Owners of the Company 265,985 189,735
Number of Shares
Mumber af Ordinary Shares for the purpose of Basic
Earnings per Share (in units) 426, 14 #2614

Eamings Per Shase (Kobo) - Basic 0.62 0.45




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T DECEMBER, 2023 (Cont'd)

iz MINE PROFERTIES

COsT

Al 1 Janpary 2022

Additions

Al 31 December 2022
Unproductive Licenses written ofl

AL 31 December 2023

120 tmpairment Testing of Mine Properties

An impainnent test was not perfommed during the year under review.

1.3 Additions to Mine Sie under Construction
Man Cath Element
Cash Elemen

f A 012 Tolal
MO0 W 0
Mine Shte Quarry Site
LUniler
Cwistriction
1] 000 MO0
1,807,437 | 80T 437
85,846 85,840
1,891,253 1,893,283
(4, 160) - {4, 060]
| 889,023 1LAR9, 123
013 i
N0 I
37,586
- 48,260
&5 8446

n



MULTIVERSE MINING & EXPLORATION PLC.
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JIST DECEMBER 1023

i3 PROPERTY, PLANT & EQUIFMENT
Compaier &
Plant & L Sire Ofier Mater P paih Teda
hie Coxi ; I e
Mischinery linilling Equbgement Viehiche P i
Fiyulpment .
N'iH]
COsT NIHHI MM by L] Pl g ] NI b L] P
A | January 3023 3006893 251,042 713 383 A3, 160 12924 021 XJ62.40
Aibdiivons P 6050 1.570 R,
A1 31 Decernber 2023 3,006 B3 150047 7.132 1363 #9225 14,454 921 3371070
Addibrons 9,304 G 5040
Assei Fully deprecaicd (130,743} E - - r {1274k
ALY Depemnber 3023 1,006 803 139,599 033 1,343 .24 144 a2 13594627
BEFRECLATHEN
A1 1 Banuary 3021 710,226 130,979 i T4 IB R 160 I3 ? Gl 4B
Chang for he Year 75,160 12353 156 143 1512 [[iT] 184 0047
Al 31 Docomber 223 TEE 586 143,532 3029 117 Eq683 12479 291 1.031.571
Charps lor the Year 75,172 L ] kL) 134 1514 523 %4 4,547
Assei Fally dipreciied = {120,743} - - (1200743
Al 3l December 20723 B0 838 10459 !.]_Elﬁ 7 _Eﬁ.l'il'-' 13,002 474 5% 3835
CARRYING AMODLUNTS
A 31 Decomber 2023 2,146,334 | 0, by 1,746 1,084 3028 1,492 445 LY
——r—— Ta -
Al 31 Decernber 2033 2.221.307 107,510 2,103 -l..l?l 4547 2006 63 3 334U




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2023 (Cont'd)

i3 2023

14 INVENTORIES Oan LRt

Al January . "
lmventories expensed:

Written off during the Year
Addition in the Year
ALY December

& TRADE ANDOTHER RECEIVAELES
Trade Receivables {2 DHHD
Less: Provision for Impainment of Trade & Other Receivables

2 010

Other Receivables .

* Siaff Loan 50 0
Prepayments-Rem 2400 3,200
Depasit for Loan repayment £ Bl

64 450 11,781

The Tesde receivables of Ne2m represents amount due from the technical partner of the company

for the months November and December 2023 which was received in Jansary, 2024,

Less than 30 days

30 1o &0 days ]

£1-90 days 62000

91 1a 120 days -

Abave 120 days .

6.2, 00 .

Impairment allownnee on Trade Receivables

Balamee as &t Jan | g -

Charge Tor the year * -

Balance a5 a1 31 Dz = E
IG BANK

Cash at Bank 4,03% 2,111

4,015 2113

17 SHARE CAFITAL

Authorised:

4,500,000,000 Ordinary Shares of 50k cach 2,230,000 2,250,000

Issued and Fully Pald:

426,193,800 Ovdinary Shares of 50k each

Al 15t January 213,097 211,097

Al 31 December 213,047 213.097
18 SHARE PREMIUM

A1 1| January 137,806 337,806

Al 31 December —m 08 I3T.E06

%



MULTIVERSE MINING & EXPLORATION PLC,
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2023 {Cont'd)

210 Companents of Current Portisn of Non- currend Barrrowing

Man-turreal MEXIM NEXIM Access  Unity/BOL  Uniiy Term  LBEN-Term Taal
Bank {1} Hank (2] ank Loan/Hi3 Lnan
Figures in thoasand (000 of Naira £ M N N B L M

Mom=currest berm loan is analysed as falbows:

A1 Jasuary 760,461 340,425 1100586
Resirugtured .
Mature Primeipal 93.087) (95.057)
Restructure Adjustment -
Loan Repayment : 1102,127] [IOL,13T)
Ar 3 December - 65404 . . . . 138.20% W03, 707
Curreni:
Facility TypoTurpase
Opening Balanes TEO03T 130T 239654 Thi, 118 195441 (] 1,372,858
Interest Capitalisad during the Year 94,213 94,213
Paymends (70,000) {70,000
Resinsctiurcd Adjusiment . L
Mature Principal 95,087 95,057
195,307 100307 239, 760,115 195,41 1 1491524

E‘HI 130T 139654 Tel, 115 195,441 pal il 1395526

Cusrent obligation includes abligations which are due within 1} mosihs afber the reporting year o,
The Meghia Expart-lmpart Bank Laan of N40Om for Syears fenor bas been resiructused o N879.283m for 10years beser,

The UBN Term Loan of N831m has been restructured to N45Om of 4

R 1



NOTES TO THE FINANCIAL STATEMENTS (Coni'd)

.

Faciliny
Typefurpose

Mexim 1

Mexin 2
Loan: Uity
Bask /Bai
Relmancing
Facilily
Averss Bank
Plc

UEM - Term Loan

Tenm Loan- B0
Total Term
Loan

Less: Mom-
Currenl Poation
Current Paran

Tenure

10 Years

3 Yearn

10 years

dyears

Hyrs, bmrhs

Bank Loans i Further Analvisd Helow:

Haie

13%%

1%

i

Secarily

Legal Mongage
Civer Assels
Legal Mosigage
OVET Qs Site
aind persoial
gusrasviess of oll
[Direciors

Legal Morigage
it ALLats

Legal Mongage
over ALsels

H

Fatility
Aol

iR, MR

1HR (HHD

100,000

HrAn

150,000

270,000

Draw (hraw
havwmBalance T nlknlnnce
Thecem b Mecember
R 2011
h ™
260,711 E30400
100, 207 100307
155,441 195,441
119,654 P
738 208 MO 425
1,008 TEl 015
LoB39sSE 14T
(903, 702} (1,100 8E4)

LAYLEM

1372356

R



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED J1IST DECEMBER, 2023 (Cont'd)

21

RETAINED PROFIT/LOSS
Al U Jamuary

Restaied Balance
rividend Paid
Frofil{Loss) for the Year
AL 31 December

LIDANS

The basrowiings wne made wp as follows:
Non-current

Term Loans

Current
Term Loan
Bank Owerdrafl

Total Borrowings

Mon Current Term Loan s analysed as follows:
Al | January

Accumubated Inenest capitalised

Loan Restruciured

Laan Repayment

Al 31 December

Current Term Loan is analvsed as follows:
At 1 January

Restructuring’Accumulated Interest due
hatured’Accumulated Interest due

Laan Repayment

A1 31 December

2023 2022
N'000 NDiM)
6.278 (183.477)
6,278 (143,477}
(21,30%) -
265,985 189,758
250,955 6,278
003,702 1,100,886
L9824 1,372,555
1,491,824 1,372.553

2395 526 24734410

1,100,886 888,443
(95,057) (627,858)
: §40,301
{102,127) .
903.702 1,100,886
1,372,558 2,286,923
- {914,368)
139,270 .
(70,00

1491825 1372555



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3IST DECEMBER, 2023 (Cont'd)

1%

2

23i)

231

0 20332
PROVISIONS N'000 N
Rehabiliation
Al J.arluar:,-' 4,184 39
Unwinding of Discount (4.1584) 263
Al X1 December 2 4,134

The company makes full provision for the cost of rehabililating mining sites and related production Facilities
on a discounied basis a1 the time of developing the mines and installing and wsing those Facilities. The
rehabilitation provision represents the presemt value of rehabilitation cost relating 10 mine sites, which are
expiected 1o be incurmed up 10 2042, These provisions have been crealed based on the companyis intermal
estimales. Assurmnplions based on currenl economic environment have been made, which managemen
believes are a reasonable bazis upon which o estimate the future liability. These estimeales are reviewsd
regularly to wake into account any material changes to the sssumplions, However, actual rehabilitalion cosls
will wltimately depend upon [ulure market prices for the necessary rehabilitation works mequired that will
refleci markel conditiony at the relevant dime. Furthermose, ihe timing of relabilitation is likely to depend on
when the mine cease o produce at economically viable rates. This, in fum, will depend upon future it and

barite prices, which are inherently uncemain.

Mines development

414,497

530,301

414,497

520,300

The company is making plan to develop other mineral mine properties such s coal, litmun and quarz. There is
need to make adequate provisions for explorations and technical studies to take the properiics to commericial

viability.
414,497 524,485
Compaising:
Curreni ! r
Mon-current 414,467 534 485
414,407 514485
THRADE AND OTHER PAYAELES 2023 2022
i B0
Trade Payables 484 470 478,874
Cahier Payables (Note 23.1) 107 660 216,79
392,139 65666
Oither Payables
PAYE Payable 2,287 B.521
WHT Payable 2,810 2,593
VAT Payable 797 16
Pension Payable 8,246 6.910
Salary Poyable 19,776 IBA012
Unpaid Dividend {Mote 23.2) 3,439 3419
Accrued expenses 10,305 %.300
107,660 216,790

i




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 318T DECEMBER, 2023 {Cont'd)

232

25

mainstreet bank cheque for the dividend that were uncollected for 15 months and above.

The company received unclaimed dividend from its Registrar, Mainsireel Bank Registrars Limited, a

Trade and other payables are non-interest bearing and are narmally settled an 13 10 43 days tenm,

CASH GENERATED FROM OFERATIONS
Reconcilistion of peofit afler 1ax o net cash

generated by operating activities:

Operating Profiv'Loss for the Year
Adjustments for Mon Cash Flow lems:
Depreciaion

ProfitLoss on Dispasal of Property, Plam
and Eguipment

Inventory Consumed by Joint Operation
Impairment on Exploration & Evaluation
Changes in Rehabiliation Provision

Tox Paid

Operating Cash Flows Before
Movements in Working Capital
Drecrease’(Increase) in lnventones
increase in Trade and Other Receivables
Increase in Trade and Other Payables
Mei Cash Generated from Operations

RELATED PARTY TRANSACTIONS

2023 1022
N0 N'000

287,917 196,537
84,557 §2 44
242,008 520,566

- {13.329)
614,481 756,277
{42.660) 3212
{101,527) {55,019)
458,285 704,490

Partics are considered 1o be related i one party has the ability 1o control the other party or exercize significant
influence over the other party in making financial or operational decisions. Meanwhile, the company does not

have related partics during the year.

P S B TR TR




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T DECEMBER, 2023 (Cont'd)

2a.d

i |

262

Hemuneration of key Manasgement Personncl

The remuneration of the direciors, who are the key monagement
personnel of the compaivy, i# 464 oul below in apgregate for each
of the categories specified in 1AS 24 Related Party Disclosures.

2013 2012
] M'BHH
Short-term Employes Benefits 18,404 21,600
15,600 21,600
The Directors have approved and paid 3k per share of inberim dividend in June, 2023 and akso
proposing a final dividend of 5k per share 10 make 1l a total dividend of 10k per share Tor the year.
DIRECTORS AMD EMPLOYEES
Directors
Entolunenti:
Fees 10 I040
Cither Remuneration and Allowances 500 500
1,540 1,540
Emiployees pd | 1L a2z
The average number of employees employed during the year;
MNumbier Number
7 7
7 7
The aggregate payroll costs:
LR 1] 000
Salaries, and Allowances: -
Admimistrative Expense 14,303 15,300
Pension Ciosl T 753
13,100 16,054
The number of higher paid employees with gross emoluments
within the ranges below were;
Hange (M) Mumber Mumber
100,000 - 200,000 e '
200,001 - 300,000
300,001 - $00.000 - -
400,001 - 500,000 2 2
500,001 = 1,000,000 - .
1,000,000 - 2,000,000 i e Gl
Abaove 2,000,000 2 2
7 7

s




MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2023 (Cont'd)

a

il |

212

1.3

274

FINANCIAL INSTRUMENTS

Capital Risk Managemeni

The Company manages 1% eapital 1o ensure that the company will be able 80 comlinoe 0% a going comcern whils
maximising the relurn o stokchalders through the oplimisation eguity. The Company’s overall siriegy remning
unchanped The capital structure of the company eonsists of equity siributabde o equity halders ol the Company,
camprising issued capitsl, reserves and reiwined eamings, The Company is ml subject o any extemally imposed
capilal requirements. Equily inchsdes all capital and reserves of the Company thal are masaged o8 capital,

Significant Acconnting Paolicics

Details of the significant accounting pokicies and methods sdopied (including the criteria for necognition, the hasis
of mexurement and the bases for recognition of income and expenses) for each class of financinl asset, finnncial

liability mnd equity instrument are disclosed in note 3.

Categories of Financial lnstruments

2n2d 2031
pOan g 1]
Financial Assets
Cosh and Bank Balances 4,039 2113
Trade and Oiber Receivahles 64,450 11,781
68 450 13,893
Financial Liabilities
Financial Lighilities at Amonized Cost 2,395,524 2473441
Trade and Other Payables ' i 592,139 G5 S GGG
2,987 665 L6107
T

Financial Risk Management Objectives and Policies

The Company's principal financial [iakdkities, comprise accounts paynble, bank lawns and and ovendrafls. The mln
purpase of these financial instruments is to manage shoei-ierm cash NMow and raise finange for the Company’s
capital expenditure progrumme. The Company has varsous linancial asseis such s irude and other reccivables

ansd cash that arise directly from ils operations.



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2023 (Cont'd)

2.5

216

.7

7.3

Hisk Exposures and Reiponses

The company manages its exposure 1o key financial risks in accordance with the company’s financial risk
management policy. The objective of the policy is to suppon the delivery of the company”s Ninancial eargels
while protecting future financial security. The main risks thot could adversely affect the company's financial

asseds, linbilities or fwtare cash Mows are markel risks, comiprising cash Mow imterest rate risk, liquidity misk
and eredit risk.

The company’s senior management oversces the management of financial risks, The company's scrlor
management is supported by a Audil Commitiee that sdvises on financial risks amd govemance framework for
the company, The Audil committee provides assurance to the company’s senbor managernent that the
company™s financial rigk-taking activities ar¢ govemed by appropriate polickes and procedures amd thal
fimancial risks are idemtified, measured and managed i scoordance with the company’s policics and misk
objectives. Presently, the company does pol currently apply any form of hedge accounting. The Board of
Drirectors reviews and agrees policies for managing each of these rigks,

Market Risk

Market risk is the risk that the fair value of future cash Nows of a Nnancial mstrement will Nuctuse because
af ehanges in market prices. The company is exposed to cnly interest rate risk

The sensitivity of the relevant profit before tax item is the effect of the assumed changes in respective market
risks. This is based on the financial assets and Minancial labilities held at 31 December 2023, The impact on
equity is the same &s the impact on profin befone tax.

Intereit Rate Risk

The Company’s exposure 10 the risk of changes in market interest rates relates primarily 1 the Comparry®s
obligations with bank loan interest rate subjects to charges to the prevailing monetary policy rae.

l‘unigu l'..::ll.'l;ll.'j' Risk

The Company has iransactional currency exposures arising fram sales or purchases in currencies oflwer than
the respective functional currencies. The Company manages this risk by matching receipts and payments in
the same currency and monitoring mavements in exchange rates.

8. GCOING CONCERN

The financiad statements have been prepared under the assumpdion that the Company will coninee as a going concern.

Ll



MULTIVERSE MINING & EXPLORATION PLC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T DECEMBER, 2023 (Cont'd)

The dirceors confirmed that it has suecessfully restructured fis boan from Wigeria Exports Impart Bask o ollow Tor knger
remimenl thot will improve cash News and have reached significam stages in the negoliation process [ The reslruiisring
of the other bank Toans. hence. it bebieves that none of s loansfoverdralt facilities will ervsnllize into any legal chaim
against the company,

Carsequent upon this. positive development. we have no reservation @houl the Going Concern of the Company.

2 EVENT AFTER REFORTING DATE

Mo materinl frorsactions oocurred between 31 December 2023 and the dxe the financinl statgments were shgnd
reguiring disebosure in or adjustment 1o the annual noncial statenents for the period ended 31 December 2023,

R APPROVAL OF FINANCIAL STATEMENTS

The 2023 financial sisiemends were approved by ihe Boaard ond suthorized For issue on [2th March 2024 having
been audited by (Hukayode Ama & Co. (Chanered Accountants).



MULTIVERSE MINING & EXPLORATION PLC.

OTHER NATIONAL DISCLOSURES
STATEMENT OF VALUE ADDED

iy k2 022 ok
HEHI 00
Revenue 638,135 602,325
Value of Services {Local) (185,876) (235.643)
Otler Income -
Volue Added for DEstribution 471 A59 100 376,662 1o
Apply as follows:
In paymieni tp Governmeni
Ircome Tax Expenses 2004 3 1,200 i
lis Payment 1o Employess
Salories, Wages and Pension 15,100 3 16,054 4
Capital Provider
Finance Charges 213 m 109,673 29
Retained.in Business.for Expansion &
Development
Deprecintion £4.557 13 50,90 4
Retained ProfitLoss 265,985 56 89,755 50
472450 1o 376,662 100
o=

Waloe added represents the additional wealth which the company has been able to create by its own and its
employees’ efforts, This stastement shows the allocation of that wealth to employees, government, providers
of finance and shareholders, plus the amount retained for future creation of more wealth.

kL



MULTIVERSE MINING & EXPLORATION PLC.

OTHER NATIONAL DISCLOSURES (Cont'd)

FINANCIAL SUMMARY

Sistement of Finoncial Posilion

ARSETS

®on-currenl Asiels
Exploration and Evabunimn
Mz

Mine Mropemtics

Property, Plan & LBquipsment
Delerred Tax

Todal Non-currenl Asssis

Current Asacis

Inveniafics

Truhe and Oilser Recenmhdes
Famk

Tatnl Cusment Asss

Tzl Assets

EQUITY AND LIABILITIES
Sharcholders' Equity

Fssued Capital

Share Premiam

Retnined [Loss)’ Esmings
Toial Sharehalders' Equiiy

Nom=curreni Linbilities
Imicress-hearing Loans and Barnowings
Delicrned Tax

Pronvisining

Tol Woa-Cumen Lishilitics

1 012 021 0 1L
B M0 NI (00 P
LEE9.IZY 1L A9ZA)  LEDOUG  1ROTA3T  1TS0.8HA
64244 2230499 2420981 1508082 2395442
12534 21,862 14,384 2 :
4165500 4254644 428%460 4315519 4355528

4,450 11,788 15.012 5.009 3169
4039 2113 14,756 1112 4,370
68,4590 13,804 29,769 9,121 1,534
4,234,389 4.1&'!.;5.13 431528 4 3M6H0 4362867
INL08T  FA0WT 21397 Li00E0 330509
37,5806 317,504 I37 806 12432082 | 241081

230,555 6,278

(1E3477) (3.0019654) (2822147

B0 858 237081 6T A26 351,357 550,902
WOLTOE 1100884 ERE 443 . P

Y u . 426 5.1

414,497 524 485 Jee 3542 1,350

LIEI9E 1625360 B52,362 LG RATH

4



MULTIVERSE MINING & EXPLORATION PLC.

FINANCIAL SUMMARY (Cont'd)

1R K2 i 1| n i
3(HM R 7 'THHE " [HH] R TIL]

Current Liabilities
Interest-hearing Loans nnd
earrur fies L49LA24 1372886 1286923 3220956 MBI
Avcounts Payahles anid Accmocd
L tahilities 597 110 B THnAAS 719,238 092071
ncome Tax Paymble 0,365 17,964 20,835 J6MED a1
Tl Current Lisbilities 21433 ZOASOEE  J0SRAH JO6TATH  LADGAEL
Toaal I kabilities 1431532 3IN357  X9s0.R06 3071344 18015961
Twinl Liabilities amd
Sharcholder's Equity 4234380 4268538 4318230 4324.640 4,362,867
Statement of Comprehensive Income
Turmover 658,335 B02.325 185,219 44874 3 AT
ProfitLoss) Befone Taxation w7917 196,537 (LA41) (20045 [279.291)
Taxation (21,932} {6,782) 15.46% 4,540 (4315
Profin Loss) Aler Toxation 265945 |&9, 7153 14028 (i97.305) (294,106}
er Share Dala (Kobak:
ProfiviLos-Hasic LT 043 0,03 LLERY k07
Nel Assols 1.68 131 B (uos 13
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DETAILED ADMINISTRATIVE EXPENSES
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MULTIVERSE MINING & EXPLORATION PLC.

DETAILED ADMINISTRATIVE EXPENSES FOR THE YEAR ENDED M1 DECEMBER, 2023

FOR MANAGEMENT USE ONLY

2013 1022

S ADMINISTRATIVE EXNFENSES N N
Directors” Emaluments 18,500 201,604
Dieprecialion E4, 557 SL504
Halarics 14,305 15,301
Drirectors Fees & Skiting Allowance |40 1.5
Medical Expenses 1827 1.5%2
Board Expenses I35 540
Empbover's Pension Contribution o8 753
Lescal Travelling 0.284 ane
Printing & Staticnery 38 B3I
MNewspapers & Jaumads, .. ..o L L. ; i N e A w0 o N0 e
Communicalsons 1.5 1,417
Sewianly Expensts 12,590 n51m
AGM Expenses 5174 2676
Business Devebapeenl T.787 B.THY
Legal Expenses Tl i1
Consaliancy fee 2 1363
Audil fee 4,723 4, 50K
Rem & Raes 4 Ak & R
Ofice Expenses 4,504 5.4%0
Muoicr Vichicke Expenses 35 ni
Ripairs & Mainlenance 4520 1.153
Genermor Expenscs (30 Esd
Eubu-.p,[im AUl 25h
Regulasory fix 10766 14,083
Biank Charges b1 1.1
Safl Trasning 200
Insurance - 1,850
Showre reconsinection exponscs ezt ik L

eSS JIET



