Lagos | Nigeria: 8 August 2023

MTN Nigeria Communications PLC — Scrip Dividend Elecftion Scheme

MTN Nigeria Communications Plc (MTN Nigeria) is pleased to announce that
if has obfained rhe approval of the Securities and Exchange Commission for
Fhe registration of the ordinary shares issued under the recently established
scrip dividend election plan (the “Plan”).

Under fthe Plan, a total of 5,192 shareholders elected to receive their FY 2022
final dividends in the form of shares, equivalent to 641,047,053 new ordinary
shares of 2kobo each ak N232.68 per share. This brings the fofal issued shares
of the Company to 20,995,560,103.

In line with rhe regulafory guidelines, the Cenfral Securities Clearing System
(CSCS) accounts of qualified shareholders will be credited in the coming days.
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Company Secrefary
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Aboul MTN Nigeria

MTN Nigeria is one of Africa’s largest providers of communications services, connecting over
77 million people in communities across the country with each other and the world. Guided by
a belief rthat everybody deserves the benefits of a modern connected life, MTN Nigeria’s
leadership position in coverage, capacity, and innovation has remained constant since its
launch in 2001. MTN Nigeria is part of the MTN Group - a multinational telecommunications
group which operates in 19 countries in Africa and the Middle East.

Visit www.mtn.ng for more information.
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