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I)| JuLIUS BERGER

CONSOLIDATED UNAUDITED FINANCIAL STATEMENTS
FOR THE SECOND QUARTER ENDED JUNE 30, 2022

SUMMARY 2nd Quarter  Year to date

N'000 N'000
Revenue 111,771,514 _ 2182173301
Profit before tax 4,400.174 9,870,218
Taxation (2,128.223) (3,872164)
Profiti{loss) after tax

1E1im ﬁﬁm

BY ORDER OF THE BOARD "\I

s
(2 (\Ae
_ MRS, CECILIA MADUEKE
COMPANY SECRETARY
FRC/2017/NBADO000017540
July 27, 2022

For more information please visil www julius-berger.com
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JULIUS BERGER

CONSOLIDATED UNAUDITED STATEMEMNT OF COMPREHENSIVE INCOME
FOR THE SECOND QUARTER ENDED JUNE 30, 2022

Rewenus
Cost of sabes
Gross profit

Marketing axpanses
Adminsstrative expenses

Impairrment l0ss on trada and tax receivables
Ciparating profit

Investrent Incorme

Cithver gaines and losses

Foneign exchange acquisition loss

Finance costs

Profitiloss) before tax

Income tax expenses

Profiti{loss) after taxation
Profitiloss) for the yaar

Other comprehensive Incomae for the
year:

Actuarial gains on reirerment benefils
Related tax

Exchange diference on translabon of
foreign operations

Total comprehensive income
Attributable to:

Cramiers of thie Company
Mon-controlling inberesis

Earmings par share [Maira)

Diluted earnings par share

L

2o 2021
3 months & months 3 months & months
Apr - Jun Jan - Jun Apr - Jun Jan - Jun
N'000 NODD | N0OO N'D00
MTTI54 | MBI | 75104801 | 146,306,235
(82,555 252)) (18 (60,757.98%)| (118,934 053
19,216,262 | 34433451 14346913 | 27,371,281
{24 589) ﬂz g (31,745) (116.442)
(13,978,761) 2 (B.&06 287) (17,785 349)
{1,550, 681 - .
3,662,202 8313176 | 5518880 8,469 491
232 868 051,837 367,356 470,717
2,138,819 3,946 822 {378, 178) 821,375
(TBO,E80) §] (2,131, 188) {3,262 303)
43856 (4 (827.317))  (1,563,080)
4,400,174 8,870,218 | 2,551,553 6,006,200
(2128.223)|  (BBTANEM)|  (622224) (1248,
2,271,950 5,998,086 | 1,929,329 4,756,361
2,271,850 m' 1,029,329 4,756,361
{184 55T} - 12,970 (103, 760y
59 058 {4.150 33,203
(125,499 - a.aﬂ (70,557)
(1,550,399  (3)677.450)| 452 234 67,908
587,053 __m 2,390,383 4,763.713
581,245 23NM217| 2.400,005 4,814 811
5 BO& 8,387 (9,623) 1,098
587,083 m 2,390,383 4,753,713
0.36 : 144 | 1.52 3.04
0.36 1.44 1.50 3.01

The tax reie appied above is sssumed based on the corporate lax rede of 30% payable by corporade enfities in Ngena on iaxable profts under he
Companies income Tax Act, and 2 5% educaiion fax hased on the assessable profil of companies
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JULIUS BERGER

CONSOLIDATED UNAUDITED STATEMENT OF FINANCIAL POSITION B
FOR THE SECOND QUARTER ENDED JUNE 340, 2022

2022 2021
& months & manths
Jan - Jun Jan - Jun

WG ]
NOM-CURRENT ASSETS Hotes
Froperty, plani and squipment T 80,779,990 AT T4 504
Fight of use assais T 11,728 843 13,647 228
Goodwll 9,842 155 11,087 BO&
Ciher inlangible assets T 1,786,203 1,964 303
IFnvestmend proparty 1,656,391 1,923 544
e financial sssets B 2, 336, 058 2,312,630
Trade and other receivables 73,326,102 BE ET0, 008
Tax recervabls 0 32,354 111 33,520,325
Dedermed lax sssels 54098 176 4, T4 B50
Total Mon-Current Asssts 219,755,048 173,870,187
CURRENT ASSETS
IFveilcines 45,725 134 0,532 437
Trade and other recesables 199,676,087 129,027 202
Current {ax receivabibe i 3,803, 244 2,577,040
Contrac assel 42 379 251 8,038,380
Asnsals classifed as hald for sale 173,506 113,564
Cash and bank balanoas 24 503 462 24 350 127
Total Current Assets [ 316,862,683 |
CURRENT LLABILITIES
Coniracl habilties (1,531, 7a8)
Lease liabslilies (1,486 525)
Trade mnd ofher payables : ] (75,807, 505)
Bank overdraft (38,057, 74T}
Borrowings (2,310,388)
Cument lax payable 16, 422 561 )
Ralirernent benefil kabilites 1 {487 BOT)
Total Current Liabilities (127 094, 209)
Net currerd assets/(labditios) 189,768,474 87,813,025
TOTAL ASSETS LESS CURRENT LIABILITIES A0 524 422 261 483 272
MNOM-CURRENT LIABILITIES
Bomoesngs (1,482 95T) (4,190 283)
Rebrement barsefit kabdiles 14 (4.279.951) (4,955 823
Deferned lax liabilities {10,766, 365) (B.493 408)
Contrach Liabilities (322 336 464) (173 4282100
Lease liabilfies {12,187 385) (12.290,008)
Trace and alber payables ¥ (2883 655 (TB25.217)
Pronvissans (4,164.1 {1,490,568)
HET ASSETS _wn,m 45,004 817
EQLNTY
Share cagital BO0.000 TEZ,000
Share premaim 425 440 A28 440
Foreign curency iransiation reserse 13,266,190 16,055, 388
Ratairsed sarnings 37,928 523 31,735,691
AgirbuAable io owners of the company 51416.153 40 D08 520
Mon-controlling intormest 1 13,8003

'1&& 49,004,617

Thesa consolidaled l‘ll-“{ lancial stalements were approved by the Board on July 27, 2022 and signed on iis behall by

i -

- ¥ F CHRISTIAN HAUSEMANN
B AEINGEIRECTOR FINANCLAL DIRECTOR
FRET201CORENDONN00 19602 FROEZPROMHIRD0AM 83832
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JULIUS BERGER

CONSOLIDATED UNAUDITED STATEMENT OF CASHFLOWS
FOR THE SECOND QUARTER ENDED JUNE 30, 2022

Cash flows from operating activities 2021

& months

Jan - Jun

N'D00

Cash receipts from customers 107,638,068
Cash paid to suppliers and employees {111,534 378)|
Cash provided by operating activities (3,898,310)
Cash paid for taxes (445,982)
Foreign exchange acquisition loss (3,292,303)
Net cash generated by operating activities {7,634,506)
Cashflows from investing activities
Purchase of PPE (5, 732.278)|
Interest recened 241 680
Proceeds from disposal of PPE 711,381
Net cash used in investing activities {4,779,237)|
Cashflows from financing activities:
Term loan -
Payment of lease liabilites (1,138,273)
Interest paid (1,196 400)
Dividends paid 635 800
Net cash used in financing activities: (2,971,273)
Net increasel(decrease) in cash and cash equivalents (15,385, 105)|

Cash and cash equivalents at 1 January
Cash and cash equivalents at 30 June

15,630,050

Cash and cash equivalents consist of
Cash and bank balances
Bank overdrafts
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- JULIUS BERGER

1. GEMERAL INFORMATION

memwlhﬂm]ﬂm-ﬂ]ﬂmﬁmmmn1ifﬂ.ﬂmmmlmmmh1iﬂ_
The Compary's shares ane quoled on e Higenan Exchangs Lmaed. The principel aciivites. of e Company cover planning, design and constnaction of chv
enginaarnyg and buling works, Abumal Nigena Limitsd wheh is owned 8% by the Company, is involved in the manuisciuning, installabion and daaling of
alumirum, shesl, iron and other siruciural products. Ofher wholly owned subsidiares are Julus Berger Senices Migera Limited irvobved in port management
sarvicad and the ke Julivs Berger Medical Serdces Limied an health care serdice provider, PrimaTech Design ard Engineering Migera Limied in the
busiress of enginsanng. archilechural and planrsng desigr Julius Benper Investments Limited, an invesimeni compary and irvestment managars, Julis
[Barger Inbemational GmibH (Germany), which prosides inlegrabed design and enginsanng solulions. as wall a5 & wide rangs of inlemationsl procursmen] and
alher support services for fhe entre Group and Julius Berger Free Zone Enierpriss, in the business of planning design, enginesring and technical
developments, works and corstrocton of all descnpbors in B VENoLUS Tl irads Zones. in Mgeria,

2. Basis of praparation of fimancisl stabements

Thasa financial sabements are ihe unaisdied inbedim resulls (hersafter “the Interim Financial Statements’} of Julius Barger Group for The Secord GuUAMEr anded
Jung 3, 2032 [hersalier “the imenm period’). They are prepared in accordance with Intematcnal Accounling Siandard 34 (IAS 34), Interm Financial
Rmporing. Thasa inerm Financal Swismenis should Be read in conjunclion with the consolidated Ausdibed Firnanoal Stabements for e yoar ended Decsenbar
3. 021 prépaned under IFRS (hereafier “the Consolidated Annual Financial Stalemaents”), as they prosice an updele of previcusly repomted infarmation. Tha
Inkerim Financial Stalemants have been prepansd in Bccordance with he accounling policies 81 o in the Consoldaied Acrual Financial Satements. The
prasaniadon of the Inlenm Financal Slatements is consisient with the Consolidaied Anrual Financial Statemants. Whare nacaeiary, companalive information
has been reclassified or expanded from e previously meporied Inbeeim Financial Staiements 1o take inlo sccounl any presentational charges made in B
Consolaigted Arnual Firanaal Slalements or in thess inlerm Finanoal Staiements.

1. Segmental Analysis of Conlinuing opsraions

Julius Berger Wigena Plo has twes segment whech offer corslruciion, chil engineering, buliding and facilty managemen| services i thind paries Booas
Mighria. Julius Benger is organaed by ssgments. sach of which & managed ssparwialy and considensd 1o Ba & reporiable segmenl. The Managing Directos
togathes with ssnior axecutive maragamant corgliiuts e chisl opersling detison makes and they reguiary review the periomance of thase segments. Details
of ihe senaced ofared by thess segments are provided in the business and francial review in the Annual inarcial stalsmsent

Disaggregatian of revenus

Primary peographical markets
Eurape
Majpor product)/sersces lines.

Coinl wenrics,
Buildrg warks

Disaggregation of ProfitiLoss)

Major product/services lines
Civil wesrkes

2,118,5 - 0T ; 2080 3,484 £27
Bulliirgd wishes E- RACH L iy 37 1,114,473

Invasimant Income

Other gains and lcases

Foeeign exchangs acousiion s
Mt Fancing (coatsincome
Prodit bedore Inooma tax
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Moles to the Inbenm Francal Statemsnis

4, Investment income

Infarest incoma

8. Other gains and losses

Procesds from disposal of PPE
Med foreign axchange gaina/(losses)

6, Finance costs

Bank Commissicn
Guaranty and Financing Cosi
Interesl an lcan

Oihes finance charges

JULIUS BERGER

T. Propacty, Plant and Equipment and Right-of-use assets | other intangible assets
Property, plant and equipment’ comprise caned and leased assots that do not mest the defindion of investment property.

Propary. plant and aguipment swned

Right-oi-usa assais. excapd for invesimeni property

Cthar Inangibe Assels | Concession
Balanca at 30 Juna

The Group leases many assals including buildings, vehicles, machinery and equipment. Information about leases for which the

Group & a lesses is presented balos.

7.1 Right-of-use asssts
Cost

Balance at 1 Januany 2021
Additions

Balance al 1 January 2022
Additors(Reducticn)
Balance at 30 June 2027
Accumulated amortisation:
Balance ai 1 January 3021
Charge for the paricd
Balance st 1 January 2032
Charge for the yaar
Balance at 30 June J0I2

Carrying Value at 30 June 2022

(2873719
(1,848 048)

4,721, 76T)
7049, 604

Concession Toital
N00D NDOD
2 451 388 17234 BT
> 1. 198 852
2.451 388 1843372
- 73
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Hotes o the Inésnm Fnancal Stabernanis

7.2 Loaso liabilities

Lease Habiities included in the statemant of financial pos@ion at 30 Jurs
Balance al 1 January

Addiion (Reduction) during the year
Inlerast on leases

Paymenis during the year

Current
Haon-curren

Total Leasa labilities recognised in the statemaent of financial position sl 30 June
Amounis recognised in profit or loss

Expernse on discounting of lease iabiltes
Amortisation of nght-ol-uss assats

Amaunts recognised in the statoment of cash flows.
Total cash-put for lpasas

&, Oiher financial assets

JULIUS BERGER

2021
B

15,810,120
{29,081
378,852

1.1

| 18

£ T30E1E
13 290006

The depodil for shares i designated as debl insiumend, conssquently classified as loans and receivables and assessed for

impaimnent in Bne with IFRES 8.

8. Trada and other payables
2.1 Currant

Trade payabias
Lrase hanilgas
Todal current trade and ather payables recognised in the staterment of financial position

8.2 Hon-Curfent

Trade payablas
Lease labinies

Total non-curmant trade and other payables recognised in the statement of financial position

10, Tax recalvable

Amounts expecied (0 ba recoverad within one year
Amounis expecied to ba recovened afer mone an one year

This rapregants withholding [ax recoverables from the Federal Inland Revenus Sance,

11. Risk Management

The Group is exposed theough its operations 1o the foliesing Snancial risks:
@ Crodd risk

@ Inleres rabe risk

Fonsign eachangs ik

Marked price risk. and

Liquicity

There have

83,110, 487
2T B2

-t
2029
N000

1825217
12,290,006

e

2021
N000

2,577 040
33,520,325

-3

riesic.
baan no substantive changes in the Group's expodure 1o financial instrument risks, ks objeciives, polices and processss

for managing those risks or the mathods used i measure ihem rom peevious periods unless olhersise stated in this nole.
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Notes o the Inferim Financial Staisments E JULIUS BERGER

12, Transaction Price allecated 1o the remaining performance obligations
Th follraing table ncludes revenue axpecied io be recognised in the Rulue relaled 1o performance obligations thal ane unsatisfied (cr partially
unsatistead) al the reporting dabe.

2021 2023 Totl
Ll L] W0O0
Civil Works 164, 700, D00 150,000,000 A4 TO0L000
Building Waorks 23,600,000 72,300,000 25, 500,000
Services 6,300,000 32,500,000 38,500,000
7,000,000 15,000,000
ota 60800000 | 471,400,000

All comracs wilh cuslamans has been considered in the amounts presented abowve.

The Growp applies the practical espediant in paragraph 1217 of IFRS 15 ard does not discoss information aboul remaining pesformance
cliligations thal hawe original expecied duratiors of one year or ess.

13, Significant sccounting policies
131 Lease Lisbility Measurement

Tha bease labdity ks indially measured i the preseni value of the lease paymenis that are not paid at the commencemend date, discounied by
using tha rale implici in the kease. If Sis rale cannod be readily delemined, the enlity uses its inoremantal borrowing rale

132 Right-of-Use Asset Measurement

The nghi-of-use assels comprise the initial measurement of the comesponding lease lability, lease paymenis made at or before the
comsmencement day and any inilial dinect costs. They are subseguently measured at cost less accumulaled depreciaiion and mpaimmen losses,
The righi-ol-use atsels are presented as a separabe ling in the statemand of financial position. The entity appkes 1AS 38 to determing whether &
righil-ol-ise asssl is impaired and accounts for any identified impairment loss &5 descritad in ihe ‘Property, plant and equipment’ policy.

14. Ratiremsan bamafit labditios

Obligations under defined benefit plans ame calculated separaiely for sach plan by estimaling e beneft amount thal employees have samed in
retiem fof thalr senvice in the curment and prior periods which represaent employess' erminal grahstes based on gualiying years of service and
applicable emoluments 88 per operaling collective agresment. Management has decided to saffle the obligations ard i |8 probable that the
amounts dus will ba paid. Conseguently this had been incorponsied in the preparaion of tesa inbeim financial stalemanis,

15. Redatod party transactions

The Company enbised inbo varicus ransactions with related parties ranging from purchase of gocds or services, 0 expenses incurmed by e
related party on bahall of the Company. Fetaled parties to the Company are as listed:

- Abumet Nigeria Limied: Subsidiary Company in which Julius Berger Migeria PLE owns 80% siake

- Juliss Berger Sendices Nigeria Limited: This is a 100% oened subsidiary of Julius Besper Nigeria PLC

= Julius Besgar Madical Services Limied: This is 8 100% owned subsidiary of Julius Benger Migeria PLC

- Juliis Berger Intermational GmbH: This is a 100% owned subsidiary of Julius Bangar Migeria PLC

= Julius Berger Irvesimants Limited: This is 8 100% owned subsidiary of Julius Banger Migeria PLC

- Primatech Design and Engineering Migeria Limiled: This is a 100% cwned subsidiary of Julies Barger Nigeria PLC

- Julius Barger Free Zone Enberprise; This is & 100% cemnaed subsidiary of Julius. Barger Migera PLC
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In accordance with the requinsment of 145 24 on relaled paries. ihe following direciors were the key managemeni personnel of the Compary,
as al June 30, 2022

= v, Mutiu Sunmoanu, COM = Chairman

= M. George Marks (German) = o Chaman

- Ergr. Dr. Lars. Richier (German) = Managing Director [Exescities)

- M. Chrigian Hausemarn (Gemman) - Financial Direchor [Executive)

- Alhaji Zubsiru Ibrahim Bayi = Director Administraticn (Exscutive)
= Mir. Tobias Meleischus (Genman) = Dirpctor Corporate Development (Exscutive)
= Engr, Jalary Damulak - Director

- D, Ermes) Mnaemeka Arudialu-Obiejesi - Daresciar

- Mirs Belinda Agake Disu, CAL = [Direscior

= Mirs Gladys Olubusola Talabi = Dirpcior

= Engr. Goni Musa Shaikh - Dinecior

- Mir, Ermesl Chulowudi Ebi, MFR, FCIB, FIOD - Indepgendent Direclor
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1&. Significant evonts

Corporaie Divers fication

Al the mesting held on September 22, 2020, the Board of Dineclors approved & diversification opporiunity for the Company wihin the BgFo-processing
sachor. The Company, on Fabraary 16, 202 anncunced, o the Markel thal Cashew processing shall form the comersione of Julius Berger's aciivities in
that secied. The Board of Directors and e Executive Managemani sirongly believe hat ihis diversification dinsction will supporl fhe coninued Sucoess
ol the Group in e futune and align with the siralegic objactive of the Govemenant to slirulais value creation in Nigesia

17. Comparative figures
Certain prior yaar badances have besn recdassified i confoim with curmenl year's presentation for a more meaningiul companson.

18. Events afer the reparting period

There warg no malanal events aler (he reporting perod which could have had a material aflect on e Consalidabed Unaudited Financial Statemants of
the Group as ai June 30, 2032 thai have ol bsen adequaiely provided for.

18, Securities Trading Palicy

In compliance with Fuls 17.15 Disclosure of Dealrgs in lssuers’ Shares, Rulsbook of The Exchangs 2015 (lssusrs’ Ruls], Julius Berger Migeria Pl
miritding a Security Trading Policy (Policy) which guides Direclons, Audil Cormitles members, employess and all indmicuals caleganze as insiders in
relalion (o their dealings in e Compamy's shares. The Policy undenposs pesodic review by the Board and is updaied accordingly. The Comgpany has
made speciic mguires of all #s drechons and other insiders and s ot seane of any nlingemant of The Paolicy during the pencd,

0. Maters relating 1o shanes and shareholding

The auihorised share capital of the Company s HE00 milion (June 30, 2021: NS00 millon). This comprises 1.8 billon (June 30, 2021; 1.5 bllion)
cedinary shares of 50 kobo each. All the ordinary shames rank pasmi passy in all respects. To the Company's knowledge and beliel. theme am no
reasincions of the ransher of shares in the Company or on voling rights batessen holders of shares.

30.1. Shareholding Pattern as ai 30 June, 2022

317 863 428

qummul Company Lid, 287,740,832 17.98
hﬁhl‘b:rm Enengy Ltd. 180,000,009 10.00
Ilhi- Haldings Ltd. u.u-:-n,uml 5.50
Inw Assets Management Lid, m.mn.mnl 5.00

20,2, Compliance with Free Float
Juliug Bargar a6 8f June 30, 2002 is compliant with the Fres Soat reguiremani for the Main Boarnd of the Migerian Exchange Limad.
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