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SOVEREIGN TRUST INSURANCE PTC GROWS PROFIT BETORE IAX BY 17% WITH GPW
oF 9.8B rN Q3 2021.

Despite the dwindling stote of ihe economy omidst the chollenges of the post-
covid-19 experience, which hos led io so mony businesses groppling for survivol
including the lnsuronce lndustry in 2021 , Sovereign Trust lnsuronce Plc (Sovereign
Trusi or the Compony) hos ogoin, proved to be o very resilient underwriiing
orgonizolion thot is determined to rise obove boord in the midst of so mony
obstocles. Just recently, the unoudited ihird quorter resull of the Compony wos
mode public on the Floor of The Nigerion Exchonge Limited.

The Monoging Direcior ond Chief Executive Officer of the Compony, Mr. Olooton
Soyinko soid ihe resuli reflects the reolities of the times ond thot the Compony is

undounted ond will continue io remoin focused in ensuring ihoi the Compony
keeps up with its obligotions os o very dynomic ond responsive corporote entity.

The Compony recorded o growlh ol 17%in its Profit Before Tox toioling N70lm os
ogoinst N600m recorded in the conesponding period in yeor2020while profit ofter
lox increosed by l3%from N537m to N506m in the period under review. The gross
premium wriiten olsogrew by 17%from N8.4b in 2020 to N9.8b in 2021 third quorter.

One oiher very significont highlight of the 2021 Q3 unoudited result is the increose
in the net premium of Sovereign Trust from N3.2b in 2O2O lhrd quorter to N4.3b in
third quorier of 202'l represeniing o 3l% growih roie in the net premium writien of
the compony. The Compony's iotol ossets olso grew by ll% in ihe period under
review from N I 2.5b in September ot 2020 1o N I 4b in ihe corresponding period of
2021 . Totol equity olso grew by l27ofrom N8.2b in the corresponding period of 2020
to N9.2b in ihird quorter of 2021 . Eornings per shore of lhe underwriting firm
increosed from 5.28k in September 2020 io 6. 1 8k in September 2021 . Nei ossets per
shore olso took o leop from 57k in the corresponding period of 2020 lo 8l k in the
some period ol 2021 .

The Monoging Direclorwhile briefing newsmen in Logos soid the Monogement of
the Compony is commiited to meeting ond surpossing the expectotions ond
ospirotions of its shoreholden ond other stokeholders os the Compony remoins
focused o her stroteg objective of occeleroting the growih of the Compony
through o tbo re ue, ond profiiobility in the yeors oheod.
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