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Lagos, Nigeria | 23 November 2021

MTN LAUNCHES AN EQUITY BOOKBUILD TO QUALIFIED INVESTORS AHEAD OF ITS
RETAIL OFFER

MTN Nigeria Communications Plc (MTN Nigeria) is pleased to announce that the Securities
and Exchange Commission (SEC) has approved an offer for sale of up fo 575 million ordinary
shares in MTN Nigeria held by MTN International (Mauritius) Limited, by way of a bookbuild fo
qualified investors (Institutional Offer) and a fixed price to retail investors (Retail Offer).

The Institutional Offer opens af 12.00 noon on 23 November 2021 and closes al 2.00pm on 26
November 2021, after which a fixed price will be determined for the Retail Offer. The Retail
Offer is proposed o open after the Institutional Offer, and an announcement will be published
in this regard once clearance is obtained from the SEC.
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Aboul MTN Nigeria

MTN Nigeria is one of Africa’s largest providers of communications services, connecting
approximately 68 million people in communilties across the country with each other and the
world. Guided by a belief thal everybody deserves the benefits of a modern connected life,
MTN Nigeria’s leadership position in coverage, capacity and innovaftion has remained consfant
since ifs launch in 2001. MTN Nigeria is parl of the MTN Group - a multinational
telecommunications group, which operates in 20 countries in Africa and the Middle East.
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