MORISON INDUSTRIES PLC

3RD QUARTER FINANCIAL REPORTS AS AT SEPTEMBER 30, 2021.(UNAUDITED)
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MORISON INDUSTRIES PLC
STATEMENT OF PROFIT OR LOSS AND OTHZR COMPREHEMNSIVE INCOME (UNAUDITED)
FOR THE PER!'OD ENDED 30 SEPTEMBER 2021
JAN TO JAN TO JULY TO JULY TO
— SEPT SEFT SEPT SEPT
'A.""H‘” DS TjE .
t o 4 5 2021 2020 2021 2020
=E TS MORTSON CRES Notes N'000 N'000 N'000 N'000
FLZUE ITHBUSTRIAY do
Revenue T EUMH, HKEJA =LA 1 113,511 08,229 45,629 30,703
Cost of sales £ ' KF & [ED.EE##I i63,360) {30,239} (17,107}
Gross profit 33,248 34.869 15,3 12,994
Distribution expenses 3 {18,537} {16,802) i7,012) (5,680)
Dperating expenses 4 {93,964) {89,087) (30,5946) (30,717}
Other operating Income 5 34,253 25,971 12,602 10,852
Loss from operations (44, 960) {45,048 _@_.ﬁﬁr (12,548}
Finance incomse . - ; -
Finance expenses & [lﬂ.!ﬂﬁﬂ? (1,464) _{:4.05-[?} 1&-3";‘_!_
Met finance expensas (10,050) (1,464) 4, 050) (639)
Loss before taxation (55,010} 46.512) {13.665) 113,°87)
Tax expense - .
Loss for the year (55,0109 (46,512)  (13,665) (13,187)
Other comprehensive income
Ieems that whl not be reclass fied (o profit or loss; -
Items that will or may be reclassified 1o profit or loss; Gid) - - .
Total other comprehensive income . =
Total comprehensive loss {22,010) {46,512} {13,665) 113,187}
Loss per sharetkobo) -0.06 -0.05 -0.01 -0.01

\§

Directors: Richard O. Titiloye (Chairman), Engineer Charles A, Osezua (OON). Aveni Phili
John O. Adekoje, Adssofi Oladejo (Managing Director) Yo e, Afofaks Lawsl (Wrs.),
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STATEMENT OF FIHANCIAL POSITION AS AT F0TH SEPTEMEER 2021 (UHALUDITED|

I0TH SEFTEMEER 15T, DECEMEER
Miotes 203 2020
Assals NODD H0On
Hon-current azsets
Froperty, plart and egifpment 7 70,643 o Ta
Leasel amsets
270,84] 290,781
Current asseds
Inventoess 5 31,841 39,8649
Jrade and gther recesqables & TH, b4 54, B37
Cash.and cash equivalants ] 15357 3,202
146,541 7. o0E
Tatal assers 417,384 388,639
Liakilittes
Current liakilities -
Barneraang i1 115,050 39,393
Trade and other poyables 12 255 344 227 907
Incoms tae pErvadle 388
I, 53 156,589
Mon-currens labilities
Employes berafit Liabditnes 18
tmployees’ benedit abligations 13 515 515
Petarrad tax lamlrties 50 H2h B i 826
1,506 20,508
60, 341 &0, 141
Tatal liabikities 430, 714 EL L
Het assats 173, 3508 11,458
S — —
Equity
Share capitad 14 404,581 484 520
Share prefium 1% 84,477 B4, 47
Resweriun sesargs & | 59E 408 IS37. 398
Total equity | 41 £5%

-

ihe financial statements and saccompanying Aoted were appraved by the Board gf Birectars

& et 25, 7009 and slg;pd on behalf by:_ | I: {
v . e e b
e 1'1-..# “ .-'.' \
TITILOYE, R. Chagiigd OLADESD, & awessyi AYEGRD, Cluwatamd Clanrewaju
halrman Managmre Director Financial Controdler
L20TE! AN AMOO003EET FRESHIZ £ 005 DM 2K FRC 2021 /001 /X %57

Directors: Richard O. Titiloye (Chairman), Engineer Charles A, Osezua {OON), Ayeni Philip, Afolake Lawal (Mrs.),
John O. Adekoje, Adesoji Oladejo (Managing Director)
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MORISOM INDUSTRIES PLC
STATEMENT OF CHANGES IN EQUITY(UNAUDITED)

FOR THE PERIOD ENDED 30 SEFTEMBER 2021

Share Share  Revenue Tatal

Capital  Premium Reserve Equity

WO00 W000 LRLLT MR

Balance at 1 January 2020 494,580 84,477 (430,083) 148,974

Comprehensive income for the period:
Loss for the period - . (107,315 (107,315
Other comprehensive income ; . 5 i

| Total comprehensive income for the period - - (107,315)  {107,315)

Transactions with owners
recorded directly in equity
Dividends to eguity holders

Total transactions with equity owners - -

Balance at 31 December 2020 494,580 84 477 (537,398) 41,659

Balance at 1 January 2021 494,580 B4, 477 (537.398) 41,65%

'c::mwehensive income for the yearfperiod
Loss for the year/period . . (25,0100 (35010
ther comprehensive income - - -

Total comprehensive income for the year/period . - (35,0104 (550100

Transactions with owners, recorded
[directly in equity

Dividends to equity holders . <

Total transaccions with equity owners

Balance at 30 September 2021 494,580 B4.477  (592.408) (13,351

\.

Directors: Richard O. Titiloye (Chairman), Enginesr Charles A& Osazua (DOM), Ayeni Philip, Afolake Lawal (Mrs.),
John O. Adekoje, Adesoji Oladejo (Managing Director)
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STATEMENT OF CASH FLOW (UMAUDITED) 4
FOR THE PERIOD EMNDED 30 SEPTEMBER 2021
SEPT SEPT  315T, DECEMBER
2021 2020 2020
N'000 N000D N'000D
Met cash flow from Operating Achivilies 16 484 (18,249} [42,506)
Met cash flow fram Investing Activities 19,838 23,734 (8.2411]
Met cash fiow from Fimancing Activities - - 52,836
Cash and Cash eguivalen: fior the year 35,422 5,485 2,119
Cash and cash equivalent at the beginnng of the year 3,202 1.083 1,085
Casn and cash equivaient at the end of the year/peniod 39624 G, 568 2,202

Directors: Richard O. Titiloye (Chairman), Engineer Charles A. Osezua (O0ON), Ayani Philip, Afolake Lawal (Mrs.},
Jaohn 0. Adekoje, Adesoji Oladejo (Managing Director)
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MORISON INDUSTRIES PLC g
FINANCIAL STATEMENTS, 30 SEFTEMBER 2021 | UNALDITED)
NOTES TO THE FINANCIAL STATEMENTS
SERT SEPT
2021 2020
. Revenue and Profit Revenue  Coat of sales  Groes profin Revenue  Costof sales  Greds prefit
Analysis by ackivities: ERaluli] 00D HO00 NO00 el LI
Pharmaceuticals 167 10% 55 5,113 1,33 1,587
LMP-Consumers H3,955 79,155 4,800 A3 687 59,870 11,818
Others/ Contracts 19,390 261 24,429 9,430 153 9,27
113,511 80,2324 33,288 9§, 229 &3, 340 14,568
. Cost of sales 2020 0%
Cast of sales includes; N0 N0
Materials cansumed 5, 19% 15,421
Prodaction salares and wages 17017 13,217
Repairs and maintenance 3432 3112
Electricity 3.250 1,973
Depreclation of property, plant and equipment 1,647 1,647
Production - Oil & Gas 100 454
Labaratory Expemes/ Technical Analysis 1,054 =
Factary Annual Begistration 335
QObsatete and damaged inventory wrillen aff 44 .
19,155 S9.870
Distribution expenses HO00 N (0D
Advertizement and Tender Experies 1.507 893
DEcount allowed and commission i 2,099
Salaries, bonuses and commision 11,0%4 8,704
Local Freight 1.558 -
Tramsportation and Travel Experses 1,606 4,605
18,577 6802
4 Operating expenses W' 000 N OO0
Auclit Fees 1,500 1,500
Salaries and wages 28,205 20, B4
Hank charges 215 229
Depraciation an progerty, plant and equipment 21,968 2454
Directors emoluments 1.125 1,125
[Hrectors’ (e 5 -
Elpctricity 1,353 hah
Frocduct Reglstration 163 -
Irsurance, licence and fees m 1,645
Computer expernses an &rz
Donatiens & Company 2ocial Responsibliity = B5F
Land use charges 184 63
(ifice expenses -Hole o) 8,970 6, 106
Pratages and telephones 1,932 1,156
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Professional fees

Legal Expenses

Rent and rates

Repairs and renswals- Offices B premises
Meals & Enteriaimment

Enviranmental Development Charge
Analytical & MAFDAC Charges
Secretariat esperses

Security e¥penses

Comparty Incoeme Tax - Pravious Year
Yehicle running expenses

theter at incom
This comprises:
[isposal of Fred Asset
Sales of empty drums and scraps
Rental and freight

Finance incomeas expenses
Finance income

Finance espensss comprise:
Interest on borrovengs
Het finance expenias

Directors

The aggregate emoluments of the Diractors ware:

Fiees
Other pmolements

OiTice gxpansas
Canteen expensas
Subscriptions
Racruitment expansas
Mewspaper & magazines
Printing & stationery
Staff welfare

Training expenses

Price Year iemi:

Sales of pravious year returned
Leris oot walue

Het sales returned

10,417

450
M
443
1%
513
6,820

-10.050

e e TELT

-10.030

MO0

1,123
1,128

3,277
m
LB

13
Bid
4,543

8,970

15.925

&40
2.003

3.0
215

&, 106



Continuation Sheer

mOs N INDUSTRIES PLC
oes 0. MARIESON FHESCEMT
WEGUN INDUSTRIAL AAFA.

- ESUN, IKEJA - LAGDS.
! 1 Dy af; TEEDD
370 RIS
7 Pregeity, glant and equlpEsen Planr, = 7
Leasehold machinery Comgater Mgl Capital work
Il andd arsd mquipment Vehicles ™ proerass Toal
Duilkdrgs sl pivenl

Lost HTH woon M0 MO0 HDOD WO
A1 Januaary 3030 I, 121 T L I.kT ), T4 6. E5 ) SRR i)
Additione 1.69% 5.1l (H:s 1] 45 18 4%
Dripimak 15.453) i, 8515
AL 31 Discambar 2020 67 53 34, ka0 LB7 i, 817 T 519,471
11 Jeswary 2001 1T it 5,y 1, Lr ELN By e 1A
Additiona I.6df £l T i
Cespoasis
At 10 Septamber 2021 1K7. 11 4E, 135 !ﬂ E'HJ' ?ﬂﬁ Eﬁl?ﬂl
detumgdaded dvpstecinfinon
At 1 lasary 3020 112, M3 EHR- rErN 1S fia 4% 1%, M
Charpe 10r thie pear 17.089 1w 10,52 ERILTF
O dispasals {1 {3,404
A% 31 Dwcember 3050 LB B Addl___JLT8 IR
At ¥ Ranuary 202F 139,502 3 12 L2y 71.781 4B, 31&
Charge for the pannd 11818 FLT ran FARE
D eguzsals + A A
A5 30 September I0I1 150030 ¥ At LAxT Fia15 L
mpgireenf
Al 1 January 2030 1% IS
I ML
AL 31 Decamibuer 2030 !_?E ]]‘E
AL 1 January 20E1 E | b gt
i R - :
DeeTed [apenses 440
ik B September 10017 i 175
30 Sepoembier 1021 T, 6K Ll.ila."l A5 ?IJH flﬂf_l 270 3-!]
31 December 2020 47718 10,812 15,154 7,550 100, 7E2_
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Continuation Sheet.

F0M0RI021 30131030

lnnier iui HH H'don
Faw mabarials M 2E T
Finkihisd pody _ aim SLa%
i, Ry 78474
Proviimn for clrinkse mverion Y b LT R o 1)
31,01 22,888
o ey veas pladged as seCunty fon bor reings
- Trasde wed othar regefaies M 04 WOo
Trags receiviblos LR L] 1r0 A3
Proidon N fride regereshles 73500 162, Jal)
Tovsd finansiol oxonty ather thas 47, 18,0
Dither receivables and Brepemeants HLAYS 26,346
TE 164 E&W
b Provisios for trade recpteabies L] MO
Balence e ihe Sa@nmng of the wea r e T e
Provsion Tor the propd Hi 4,529
Wi hack diring the weas . 57|
Helance at the and of The perigd 41,150 T, 34D

Trahe revarvasles fepeetanty recervables [rom Cios mins o good sold eed OEbey irading ssroipey

Tihe ape oNodeRs of Lrdde recembles 15 gz follows (] MDD

Frnit dhowt « Wideyn 201,498 9,48
Peat cige 310180 darg AT BT
Past S TED- 340 cays Ll ] 16, 3%
Pant giie Je0days and abive WrAT §3.340

134,055 181 ! ’I]

The carndeg value of irode and céher rerebaties losilied s Soans and recelvodive spproaimtes folr
wilpw

Hdedd HOnD
MeiRar el due nor mmgaired TE. B4 a2
Paal gue But not imgred 15521
Coltertively impuned B 150 33,340
174,085 1§
her facdiva - THPES) (g Hog
Slalf recenables (5T 15
‘Wiikhalding tax recaipis #4.511 14, 805
Withholding fis récetvablog 1T £4] 14,514
Prestiicn oo WHT and obheiv secetentley & T143 1,097
Adwanice Do wppiac 418 B4
Receivalie Trom Unosource HE
(Hher raceiisbley A 1751
29,620 IF
Frigayments —F )1 _ AT
14,658 e
ETopaymenis N0 MGOn
Iredirance and Riam B ] B 87T
05 BT
Canh oy cash egulvalurdy
Cash afad Cadh equieslanis comprge: W00 Woan
Cass ot benk 0,074 1 1BA
Cath In hasd = 161 14

Cih gnd cesh equvalencs fir bhe purpose of cash Tl T, 11T 1,300
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Continualion Sheet,

Bofrewings

The ook walse and Tair walug of
Balance &l the beginning of the year
Additions during the pear
Repayments during Dhe year

Balarce at the and of 30062021

- Trade and ather poyibiss

Trade payables

Hher payables

D 1o refated company
Tatal finarcial liabilities,
Dby aavalbles - Tas

Oahir

LInglaimad dividersd

Accruals

Pension payahble -Hete 17 ¢
Rent recerved 10 advance
Afvance cepasit by customers
Other payables

B Assrupty

4]

Wages

Sundry accruals
Audit fees
Lecretarial oEpenses
Chasman's Allowanoe
khgerian Stock Eachange
Professona! Fees
Direclors fess
Taxation Expersoes
Land L Chargs
IFTheres] fx pands

i
Balange at the Begemming of the perod
Comtriutions Tor the periad
Remittanoes
Halarsz at the and al Lhe period

ynpEan (MRPSTRIES PLE
. e, MOALSON CRESCERT

Ul HBUSTRILL AREL,
(el =L aRDs
N =
4
LoRelin) WO00
58,393 -
58 %) 55,000
(2,593 5,487
12,154}
15,050 3839
HOoD W0
1,026 28.823
198,122 179_306
%800 9,800
239 948 R
_15. 39 BEL P
255_344 157,07
e OO0
5,612 5,612
46, 207 18,291
80,557 84,271
10,065 22.002
3804 a0
42,312 18,288

TR

HOD0 W Da0
9,831 1,401
10,590 5,220
7,650 2700
4513 i1
5,625 4.500
3,927
2,709
Bed AT
2,313 1,113
a4, 207 FENLE
N B0 W oo
B4, 171 50,815
b, 64 &,554
(157) 11,539
%),54] 11271

The Compary cperates a defined contnbutory pension scheme for eligible employess, Beth smplaver and
employer and employee contnibute 10% and BL respectively of the amioyees basis, hecsing
and transport allowanoes In line with the provisians of the Porstan Befarm Acr, 7014 (as

amended|.



| {di Dgher payables-tax
ncome Tas
‘Withbalding Tax
PayL

waT

13
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13
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Emplo ] abligations
Balance at the beginning of the year
Provsion for the wear

Payments during [he wear

Balance at the end of 30/9/2021

ahare capital

Autherised

Value

Drdinary shares of M50 each ab beginning of the year
Qrdinary shares of M50 cach as at 30 September 2021
Humbar

Ordinary shares of 80,50 sach at beginning of the year
Ordinary shares of HO.50 cach a5 at 30 Seplomber 2021

laswed and fully paid:

Value

Ordinary shares of NG5O each ab beginning of the year
Cuwdmary shares of HE.50 each as at 30 September B2

Murmber

Ordinary shares of BDL50 sach at beginning of the year
Ordinary shares of MOS0 each as ot 3 Sepromoes 2031

Share premium
Balamce at the beginming of the year

Balance a5 at 30 September 2021

Balance at the beginning of the year
Transfer from statement of comprehensive incams

Balance as at 30 September 2021

Continnation Sheet.

HC0 W'D
158 5,352
2,074 1,660
5,430 1587
7,300 .
539 997
D00 HO0D
515 715
: 120
513 515
09302 3101202020
M0 W0
5040, CXK) 500,000
o0 500,000
1,000,000 1,000, 0600
1,000,000 1,000,000
b, 5 P4 550
O
M54 SE0 M3, SE]
T
&3, 160 449, 160
08S, 160 489, 160
54,477 B4.477
E1,477 84,477
LR W00
i537,398) 430,083
55,070 i107.315]
{59408 [537.3%6)

ncamgliance with Aule 17,15 Ohclesure of Deaiings m iuers, Shares, Rules 5 Exchange 2015 [Isseers Suly),
Morgos Industried Pi (D Companyd m currently wpdatieg afe Pnadaing #y Secunibies Trading Plelicy o
mandated by the hauen Rule, Thee Policy wian bacames sfechve Appdes to 8l et Al Commsbes
unployeas of bhe Company and any diher panan o poaesion of e infarmatisn from the desiing is th
Company’s shares dering the Son-fat horised Trading Perisd, in arcardance wits the baesimest ahd Sseurity

sk, 2007 afd Poil Livting Rules of Tre Higeran Slock Exchangs,



