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JAIZ BANK PLC SECURES US$25 MILLION LINE OF FINANCING (LOF) FROM
ISLAMIC CORPORATION FOR THE DEVELOPMENT OF THE PRIVATE SECTOR
(ICD)

The attention of Jaiz Bank Plc (the Bank) has been drawn to the online publication by
sunnewsonline.com dated 5 September 2021, captioned “Jaiz Bank gets $25m Shariah-complaint
facility from Islamic Corporation”. The Bank wishes to inform the public that it has been in
partnership with the Islamic Corporation for the Development of the Private Sector (ICD) since
2018 when it was granted a US$20Million Line of Finance (LOF) to support Small and Medium
Enterprises (SME’s) in Nigeria. The Line was fully utilized by eligible SME’s with a substantial
portion going to the Agricultural sector.

The Bank having fully repaid the LOF, secured additional US$25million LOF from the ICD in
February 2021 for onward disbursement to eligible Small and Medium enterprises (SMEs) in
Nigeria. The signing ceremony could not hold in February 2021 due to COVID-19 restrictions.
However, the formal agreement was signed on September 2, 2021 during the just concluded
Islamic Development Bank (IsDB) annual meeting (in Tashkent, Uzbekistan) in which the Chief
Executives of both organizations were in attendance, and they took the opportunity to formalize
the agreement.

The Islamic Corporation for the Development of the Private Sector (ICD) is a multilateral
development financial institution and a member of the Islamic Development Bank (IsDB) Group.
ICD was established in November 1999 to support the economic development of its Member
Countries through the provision of finance for private sector projects, and promotion of
competition/entrepreneurship, while encouraging cross border investments.
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