
NOTICE OF ANNUAL GENERAL MEETING

ndNOTICE IS HEREBY GIVEN that the 62  Annual General Mee�ng of members of CORONATION INSURANCE PLC (“the Company”) will hold at 
Corona�on Insurance Plc Head Office, 119 Awolowo Road Ikoyi, Lagos on  Friday, September 3, 2021 at 10: 00a.m.to transact the following business:

A. ORDINARY BUSINESS

To consider and if thought fit, pass the following resolu�ons as Ordinary Resolu�ons:

1. To receive the Audited Financial Statement for the year ended December 31, 2020, and the 
Reports of the Directors, Auditors and Audit Commi�ee thereon.

2. To re-elect Mr. Adamu A�a as a Non-Execu�ve Director.

3. To re-elect Ms. Chizoba Ufoeze as a Non-Execu�ve Director.

4. To elect Mr. Abubakar Jimoh who was appointed as an Independent Non-Execu�ve Director by 
the Board of Directors since the last Annual General Mee�ng.

5. To approve the appointment of Mr. Olamide Olajolo who was appointed as the Managing 
Director by the Board of Directors since the last Annual General Mee�ng. 

6. To approve the appointment of Mr. Oluwole Onasanya who was appointed as an Execu�ve 
Director by the Board of Directors since the last Annual General Mee�ng. 

7. To authorize the Directors to fix the remunera�on of the Auditors.

8. To disclose the remunera�on of Managers of the Company

9. To elect/re-elect members of the Statutory Audit Commi�ee.

B. SPECIAL BUSINESS

To consider and if thought fit, pass the following resolu�ons as Ordinary Resolu�ons:

10. That the Directors' Fees for the financial year ending December 31, 2021, be and is hereby fixed 
at N7, 500,000.00 (Seven Million Five Hundred Thousand Naira only).

PROXY
A member en�tled to a�end and vote at the Annual General Mee�ng is en�tled to appoint a proxy to 
a�end and vote in his/her stead and such proxy need not be a member of the Company. A proxy form is 
a�ached to the No�ce and it is valid for the purpose of the Mee�ng. All instruments of proxy should be 
duly stamped at the Stamp Du�es Office and deposited at the office of the Registrars, Corona�on 
Registrars Limited, Plot 9, Amodu Ojikutu Street, off Saka Tinubu Street, Victoria Island, Lagos, not later 
than 48 hours prior to the �me of the Mee�ng. In the case of Joint Shareholders, the signature of any 
one of them will suffice, but the names of all the Joint Shareholders must be stated. If the Shareholder is 
a corpora�on the proxy form must be under the Common Seal or under the hand of the same officer or 
a�orney duly authorized by the Corpora�on to act on its behalf. 

st
Dated this 1  day of August 2021
BY ORDER OF THE BOARD

O R D I N A R Y  B U S I N E S S

To consider and if thought fit, pass the following resolu�ons as Ordinary Resolu�ons:

1.         To receive the Audited Financial Statement for the year ended December 31, 2020, and the  Reports of the Directors,    
            Auditors and Audit Commi�ee thereon.

2.         To re-elect Mr. Adamu A�a as a Non-Execu�ve Director.

3.         To re-elect Ms. Chizoba Ufoeze as a Non-Execu�ve Director.

4.         To elect Mr. Abubakar Jimoh who was appointed as an Independent Non-Execu�ve Director by  the Board of Directors      
            since the last Annual General Mee�ng.

5.         To approve the appointment of Mr. Olamide Olajolo who was appointed as the Managing  
            Director by the Board of Directors since the last Annual General Mee�ng. 

6.         To approve the appointment of Mr. Oluwole Onasanya who was appointed as an Execu�ve Director by the Board of
         Directors since the last Annual General Mee�ng. 

7.         To authorize the Directors to fix the remunera�on of the Auditors.

8.         To disclose the remunera�on of Managers of the Company

9.         To elect/re-elect members of the Statutory Audit Commi�ee.

S P E C I A L  B U S I N E S S

To consider and if thought fit, pass the following resolu�ons as Ordinary Resolu�ons:

10.    That the Directors' Fees for the financial year ending December 31, 2021, be and is hereby fixed at N7, 500,000.00 (Seven Million Five Hundred      

          Thousand Naira only).

P R O X Y

A member en�tled to a�end and vote at the Annual General Mee�ng is en�tled to appoint a proxy to a�end and vote in his/her stead and such proxy need not 
be a member of the Company. A proxy form is a�ached to the No�ce and it is valid for the purpose of the Mee�ng. All instruments of proxy should be duly 
stamped at the Stamp Du�es Office and deposited at the office of the Registrars, Corona�on Registrars Limited, Plot 9, Amodu Ojikutu Street, off Saka Tinubu 
Street, Victoria Island, Lagos, not later than 48 hours prior to the �me of the Mee�ng. In the case of Joint Shareholders, the signature of any one of them will 
suffice, but the names of all the Joint Shareholders must be stated. If the Shareholder is a corpora�on the proxy form must be under the Common Seal or under 
the hand of the same officer or a�orney duly authorized by the Corpora�on to act on its behalf. 

Dated this 13th day of August 2021

BY ORDER OF THE BOARD

MARY AGHA
Company Secretary
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N O T E S

A T T E N D A N C E  B Y  P R O X Y  

In view of the COVID-19 pandemic, a�endance at the Annual General Mee�ng (AGM) shall only be by proxy. A Shareholder of the Company en�tled to 
a�end and vote at the AGM is advised to select from the underlisted proposed proxies to a�end and vote in his/her stead:
a. Mr. Mu�u Sunmonu
b. Mr. Adamu A�a 
c. Mrs. Ti�layo Osuntoki
d. Mr. Olamide Olajolo
e. Mr. Sunny Nwosu
f. Mr. Boniface Okezie 
g. Mr. Eric Akinduro 
h. Mrs. Bisi Bakare 

The selected proxies are to a�end the Mee�ng and vote on their behalf as well as on behalf of the Shareholders who selected them as proxies. The 
selected proxies are encouraged to comply with the relevant public health guidelines in order to protect the health of others. Other Shareholders can 
a�end the Mee�ng and par�cipate in the proceedings online via real-�me streaming op�ons which have been provided in this no�ce. 

S T A M P I N G  O F  P R O X Y

The Company has made arrangements at �s cost for the stamping of duly completed and signed proxy forms submi�ed to the Company's Registrars 
within the s�pulated �me.

L I V E  S T R E A M I N G  O F  T H E  A N N U A L  G E N E R A L  M E E T I N G

The AGM will be streamed live online. This will enable shareholders and other stakeholders who will not be a�ending physically to follow the 
proceedings. The link for the live streaming of the Mee�ng will be made available on the Company's website www.corona�oninsurance.com.ng

C O M P L I A N C E  W I T H  C O V I D - 1 9  R E L A T E D  D I R E C T I V E S  A N D  G U I D E L I N E S

The Federal Governance of Nigeria, State Governments, Health Authori�es and Regulatory Agencies have issued a number of guidelines and direc�ves 
aimed at curbing the spread of COVID-19 in Nigeria. Par�cularly, the Federal Government prohibited the gathering of more than 50 people while the 
Corporate Affairs Commission (CAC) issued Guidelines on Holding AGM of Public Companies by Proxy. The convening and conduct of the AGM shall be 
done in compliance with these direc�ves and guidelines. 

C L O S U R E  O F  R E G I S T E R  O F  M E M B E R S

The Register of Members and Transfer Books of the Company will be closed on August 15, 2021, to enable the Registrar prepare the register of 
shareholders eligible to a�end and vote at the mee�ng. 

S T A T U T O R Y  A U D I T  C O M M I T T E E

      In accordance with Sec�on 404(6) of the Companies and Allied Ma�ers Act 2020, any Member may nominate a Shareholder as a Member of the 
Statutory Audit Commi�ee by giving no�ce in wri�ng of such nomina�on to the Company Secretary at least 21 (Twenty-One) days before the 
Annual General Mee�ng. 

Sec�on 404(5) of the Companies and Allied Ma�ers Act 2020 provides that all members of the Statutory Audit Commi�ee shall be financially literate 
and at least One (1) member shall be a member of a professional accoun�ng body in Nigeria established by an Act of the Na�onal Assembly. The Code of 
Corporate Governance issued by the Financial Repor�ng Council of Nigeria also provides that members of the Statutory Audit Commi�ee should be 
financially literate and able to read and interpret financial statements. 

Consequently, a detailed resume disclosing requisite qualifica�on should be submi�ed with each nomina�on to the Statutory Audit Commi�ee. 

E - M A N D A T E

Shareholders are kindly requested to update their E-mandate records with the Registrar – Corona�on Registrars Limited. Detachable forms in respect 
of mandate for unclaimed dividend and shareholders data update are a�ached to the Annual Report for convenience. The aforemen�oned forms can 
also be downloaded from the Corona�on Registrars Limited's website at .www.corona�onregistrars.com

The duly completed forms should be returned to Corona�on Registrars Limited, Plot 9, Amodu Ojikutu Street, Victoria Island, Lagos. 

E - A N N U A L  R E P O R T

The electronic version of the Annual Report is available at . Shareholders who have provided their email details to the www.corona�oninsurance.com.ng

Registrar will receive the electronic version of the Annual Report via email. Addi�onally, Shareholders who are interested in receiving the electronic 
version of the Annual Report can request via e-mail to  or info@corona�onregistrars.com companysecretriat@corona�oninsurance.com.ng

B I O G R A P H I C A L  D E T A I L S  O F  D I R E C T O R S  F O R  R E - E L E C T I O N / A P P R O V A L

The biographical details of Directors standing for re-elec�on or approval are contained in the Annual Report. 

W E B S I T E

         A copy of this No�ce and other informa�on rela�ng to the mee�ng can be found at .www.corona�oninsurance.com.ng

Q U E S T I O N S  F R O M  S H A R E H O L D E R S

Shareholders and other holders of the Company's securi�es reserve the right to ask ques�ons not only at the mee�ng but also in wri�ng prior to the 
mee�ng on any item contained in the Annual Report and Accounts. Please send ques�ons, comments or observa�ons to The Company Secretariat, 
Corona�on Insurance Plc, 119, Awolowo Road, Ikoyi, Lagos or by email to  not later than 7 days to the companysecretriat@corona�oninsurance.com.ng

date of the Mee�ng. Ques�ons and answers will be presented at the Annual General Mee�ng. 
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