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CONSOLIDATED UNAUDITED STATEMENT OF COMPREHENSIVE INCOME

FOR THE SECOND QUARTER ENDED JUNE 30, 2021

JULIUS BERGER

2021 2020
3 months & maonths 3 months & months
Apr - Jun Jan - Jun Apr - Jun Jan - Jun
Mote N'000 N'00D N'O00 N'000
Revenue 75,104,207 148,306,235 46,142 365 102,055,425
Cost of sales {60 757 S69)| (118,834,8563)| (38.185.859)] (83 421 589)
Gross profit 14,346 913 27,3728 7.956,506 18,633,846
Other gains and logses 4 {376,178) 921,375 (2 BAT 952) 13,102,008)
13,970,735 28,282 656 5,258 554 15,531,838
Marketing expenses (31,745 {116 442) 143624 (107 1471
Adrministrative expanses (8,650 287 {17,765.343) (6,911, 144) (15,743 864)
Impairment loss on rade and tax receivables - - (142 985 -
Cioerabing profit 5,242 702 10,380,865 (1 851,938) (318.167)
Invastmeant Income 5 367 356 470,717 86,258 192 226
Foreign exchange acquistion loss {2,131 188) (3,292 303) (508,831) {509,831}
Finance costs & (927 317) (1,563 080) (526, 423) {910,880}
Profiti{loss) before tax 2,551,553 6,006,200 | (2,601,931)|  (1,547,663)
Income tax expenses (622 224) (1,249 838) 258406 (383.412)
Profitiloss) after taxation 1,929,329 4,756,361 {2,343,625) (1,931,075}
Profit{ioss) for the year 1,928,329 4,?5_5,351 (2,343 525) (1,831.075)
Other comprehensive Income for the year:
Actuarial gains on retirement benefits 12 970 {103 760) [44,772) (134,315)
Felatad tax (4 150) 33,203 14 327 42,881
8620 (70,557) (30,445) {91,334)
Exchange adifference on translation of foreign
oparations 452 234 67,908 1435424 2031611
Total comprehensive income 2,390,383 4,753,713 (338,548) 9,202 |
=
Attributable to:
Cwners of the Company 2,400,005 4.814,811 {G24 112 23523
Mon-contralling interests 9 B23) {61,008) (14 434) (14.321)
2,390,383 4,753,713 {938,546) 9,202
Earmings per share (Mara) 1.52 3.04 {0.58) 0.01
Diluted earnings per share 1.50 3.01 {0.58) 0.0

The tax rate applied above 15 assumed based on the corporate fax rate of 0% payvable by corporate entities in Nigeria on taxable profits under the

Companies income Tax Act, and 2% education tax based on the assessable profil of comparnas.
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JULIUS BERGER

CONSOLIDATED UNAUDITED STATEMENT OF FINANCIAL POSITION
FOR THE SECOND QUARTER ENDED JUME 30, 2021

2021 2020
& months & months
Jan = Jun Jan = Jun
[1]
NON- CURRENT ASSETS Motes
Praperty, plant and eguipmeant 7 AT 744,504 A 563,361
Right of use assets 13,847,229 13,145,239
Goadwill 11.067 808 8795816
Other intangible assats 1,984 303 2161640
InvEsIment propemy 1.523,544 1,782,432
Other financial agsets 2,312,630 2.048 547
Trace and other recoivables 56,670,006 55,941,187
Tax receivahle ] 33,520,325 24 800,819
Deferred 1ax asseis 4,799 B850 3,850,229
Tatal noncurrent assets 1T3ET0A8T | 160,499,079
CURRENT ASSETS
Inwenicrias 20,532 437 21,688,670
Trade and cther receivanles 120,027,202 104,120 512
Current lax receivable 9 2,577,040 3,885 436
Contract asset 8,028,380 -
Mon- current assets classified ag held for saie 113,564 T1.730
Cash and bank balances 24,390 127 19,930, 308
Total current assets 184,668,740 163,550 655
CURRENT LIABILITIES
Contrast liabities [1,448,440) (236,548}
Lease iabilities [2,730,812) (1,256,781}
Trade ana ather payables a (63,110,487} (GE.543 18R}
Bank owvardraft (24,145,182) (7,139,736}
Borrowings {2.310,386) (1,818 454)
Current fax payaile {2,895 578) (1. 8HE,342)
Ratirement benelit Dabilities 13 {215,039) [ 1HZ 5G68)
Total current liabilities (96,855,724)  (F1.103,958)
Mat current assetsi{liahilities ) A7.813,025 A2 486 697
TOTAL ASSETS LESS CURRENT LIABILITIES 261,483,222 242 985,777
NON- CURRENT LIABILITIES
Borrawings (4,190,283) 15,827 476)
Rabremont benefil liabiities 13 (4,959 B23) 14,714, 252)
Defarrad fax iabilifies (5,493 498) 18 84T 925)
Contract Liabilihes (1734202900 (156432 551)
Lease liabilites (12,220.006)] (13400 638
Trade ard cthar payables B (7.625.217)| [(10.,597,002)
Prowisions (1,490 568) {3,380 338)
NET ASSETS 49,004,617 37,695,194
EQUITY
Share capital TE2,000 792,000
Share premium 425,440 425440
Faoraign currancy translation reserse 16,065,388 11,334,663
Retained eamings 31,735,691 25,102,055
Attributahle 1o owners of the campany 48,008, 520 A7 654,158
Nor-contredling intarest (3,903) 41,036
49,004,617 37,605,194

Thess inlerim financial statements ware approved by the Board on July 28, 2021 and signed an its behalf by

7 S,

EMGR. DR. LARS RICHTER MARTIN BRACK
FRCZMSCORENDCIO0 12602 FRE2014/AMNANDBIOCN0ELS
MANAGING DIRECTOR FIMANCIAL DIRECTOR

Jabuz Berpar Migera Pz« RC Mo 6852 TIN "002° 25581

Registersd Cfice: 10 Shetima & Murgu
Veeasiba: www |Liius-Derger.com « Emal

ks, Wine Charman |
, Direchon ©



JULIUS BERGER

STATEMENT OF CHANGES IN EQUITY
FOR THE SECOND QUARTER ENDED JUNE 30, 2021

Foreign ;
currency Attributable “iiributable
Share Share Retained to non - .
capital premium bransiative eamings S movnury of controlling Totabuguity
reserve the Company o

N'000D M 000 MO0 NOOO N000 N'OOG N'000
Balance at 1 January 2021 92,000 425440 15 987 480 27 683 487 a4 BER AOT 59,195 44,947 602
Impact af change in accounting policy - - - - - = -
Adjusted balance at 1 January 2021 782,000 425 440 15587 480 27 683 487 44 SRR 407 58,195 44 847 602
Scrip lssue - - - - - - -
Prafit for tha year - - - 4,756,361 4,756,381 {61,028) 4 695 263
Other comprehensive incame (net of tax) . . £7,908 (70,557) (2,648) . (2.648)
Total comprehensive income for the yoar - - 67,908 4 685,805 4,753,713 (61,098) 4,692615
Dividends to sharegholders - - - [633,600) (633,600} (2,000) (635,600)
Balance at 30 June 2021 792,000 425440 16,055,388 31,735,681 43,008,520 3,903 49 004 817
Balance at 1 January 2020 B60,000 425440 5,303,052 29882143 40,270 B35 57,357 40,327,992
Impact of change in accounting poficy - 5 a i - é _
Adjusted balance at 1 January 2020 B60,000 425440 9303052 29,882143 40 270,635 57,357 40 327 992
Scrip lssue 132,000 - - {132,000) - - -
Profit for the year - - - {1,516,754) {1,916,754) {14.321)  (1,931,075)
Oither comprahensive income (net of tax) - = 2,031,611 1,334 1,940,277 - 1,840,277
Total comprehensive Income for the year 132,000 - 2,031,611  (2,140,088) 23,623 (14,321} 8,202
Dividends ta shareholders - i = (2,640,000) (2,840,000 {2,000)  (2.842,000)
Balance at 30 June 2020 ?QZtﬂﬂﬂ 425440 1 'IISH 663 25 1ﬂ2|l'.|55 37,654 158 41,036 37,695,154
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FOR THE SECOND QUARTER ENDED JUNE 30, 2021

Cashflows from operating activities

Cash receipts from customers
Cash paid to suppliers and employees

Cash flows (used in)/provided by operating activities
interest paid

FPurchase of FOREX loss

Tax paid

Net cash used in operating activities

Cashflows from investing activities:

Interest received

Froceads from sale of fixed assets
Purchase of fixed assets

Net cash provided by investing activities:

Cashflows from financing activities:

Loan received
Fayment of Lease Liahilities
Dividend paid

Met cash used in financing activities:
Met increase in cash and cash equivalents
Cash and cash equivalent at 1st January 2021

Cash and cash equivalent at 30th June 2021

Cash and bank balances
Bank overdrafts
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VeeDaile awa
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CONSOLIDATED UNAUDITED STATEMENT OF CASHFLOWS

2021 2020
6 months 6 months
Jan - Jun Jan - Jun
N'000 N'000

107,638,068 99 462 056
(111,534,378)| (104,202.112)
(3,886,310) (4,740.055)
(1,196,400) (809,493)
(3,292,303) (508 831)
(445,982) (455,762)
(8,830,985) {6,515,142)
241.680 192,226
711,361 410.683
(5,732,278) (5,808,597)
(4,779,237) (5,205,688)
(1,138,273) (778,966)
(635,600) i(2,641,800)
(1,774,873} (3,420,766)
{15,385,105) (15,141,596)
15,630,050 27.922 168
244 945 12,780,572
24 390,127 19,920,308
(24,145,182} {7,139,736)
244,945 12,780,572




Moles o tne Intenm Financal Statement

51 suuius BERGER

Juting Berger Migena Sl e Company) was moedrporaled a5 a goeate oomiled Gagility comgany in 1970 and was converted 1o a public sanility company n 1878 arg the
wompary's shares are quoted oo the Migeran Stock Exchange The principal activiies of the Comgany cover planning, 22sign and construction of ovil engineenng and
buildng works The subsidiaries Abumed Nigera Limied in which the Company owns 0% s involved inthe mancfaciuing and instaliation af building aluminium
LOMPonenis witie Julius Berper Sandices Higena Limfed & wholly owned subsidiary, 15 invtived in porl managermant servoes Cher subsaianes incude Jubus Serger
Medica’ Bervices Migena imted wnich & whotly owned 20g 15 N the provion of medical servoes while Pnmetech Design and Engnaering Migeria limbed alsa wholly
aaned 19 ino archileciural and engingerning design Juius Berges Investments Cmniled 5 a3 whally oaned sebsidiary and was incorgsrated in Juna 2012 as an investment
company o acquire securibes and acl as irvesimen! mandgers, wihike Julivs Berger Inberrational GrisbH Wieshaden - Germany wes acgurad in May 2042 as
Frocurement and Supportog Ung of the JB Groug JBE s now a 1005 awned subsdiary of Julius Berger Nigena Pl Julius Berger Free Zone Enterprise is a2 100%
owned subsdiary of the Company and has been granted licence to operaie n vanous froe rade zones in Nigena

1. GEMERAL INFORMATION

2. Basis of preparation of financial statements

These financial stalemenis & the wnaudted inlenm resulls (neseallar “he Inteom Finanoal Stalemenis ] of Julius I‘.'E."-;E"I' =ligena Flo for the Second Cuarar endad
June 30 2021 (hereafter “the mberrm period”™) They are gregared noaccorisece wilh Inbernational Accounhing Sandard 34 (145 34), Inteqm Financial Reporbng  These
Inlenm Financa' Stalemena should be read in canunction wilh b audted Financial Statements Toe the year ended Decernter 31, 2020 prapared under (FRE (hereatter
“the Annual Financigl Slatemeants’] as they provide an wpdale of previously seporied m atices. The inlenm Finaccial Slalemenls nave oeen prepsred n atcorfance
wilh the dccoanting policies sel cut in the Annual Francial Statemnents. The presentation of tha [nterim Financial Statemeants s consisteant wilh the Annug Finamcial
Stalemends Where necessary. comparative niormation has boen molassihed o expanded from the preveoasly reported Intenm Financa! Stalerments 1o take nio acooun
any presenlational changes made n the Annual Financial Satements o in these interim Fnancial Staterments.

3. Segmental Analysis of Continuing operalions

Julivs Berger Mgera Ple has three segmant which offer construction, coanl engineenng, building and facdaty managamant servaes to thirg parbes across Migena Julus
Barger Magera Plo is ormganisad by sagments, each of which 15 managed separately and considered 10 be & reportacie segment The Managing Direcior togethar wah
sunioe eNnceive management constitide the chiel operating decson maker and they réguiany review the performance of thase segrrents. Datails of the servicas ofered
by these segments ane provided o e busness and financial review in the Annuel linancial slatemant,

Disaggregation of revenue

Government Private
201 2029 2021 2020

3 months 3 months 3 months | 3 months
ﬂir-.ﬁm Apr - Jun Apr-Jun | Apr-Jun

] ND00 N'DOD NO0D
Primary geographical markets
MNaena 58,105,008 356,422.954 | 15,800,580 | 9293231 45,721,215 101,258,250
Eurape = 1,088,308 421,150 421,150 BOQ, 185

H— (hAodol]

58,105,008 | 356422954 | 16,209,853 | 3,713,411

46,142,365 | 102,055,435

Major product/services lines

Civil works 44314122 | 26117180 | 5808143 | 3014815 | 48,.020268 20131006 | 71,788,126
Building works 0,623,400 6,563 702 | BB4ZT06 [ 3532357 | 15965506 10,086 058 16,815 6863
Services 4 167 485 3742072 5,051 645 3,172.2238 4218130 6,814,311 13,371,647

Dryarsilication

58,105,008 | 36422954 | 16,999,893 | 9,719,411 | 75,104,901 46,142,365 | 102,055,435

Timing of revenue recognition

AL 2 paint in beme 412,798 137 a84 988,351 2,548 852
Ower tme 57.882.212 25,285 350 | 16,001 542 | S870 558
36,422,954 | 16,955,883 | 3.719.411

1,411,147 257 416 3,678,507
43,165 948 9B 376830

46,142,365 102,055,435

Disaggregation of Profit!
{Loss) Government Private

2021 2020 2021 2020

3 months 3 months dmonths | 3 months 3 months

3 moanths & months

Apr - Jun Apr - Jun ‘Apr-Jdun | Apr-Jun Apr - Jun Apr - Jun Jan - Jun
N0 N'000 N000 NT00 NG00 NG00 W00
Major product/services hines
Gl works 3,083 350 (B35.017 309,337 {107 8933) 3084 GET 01,042 9500 (224 447)
Building works 671,762 (234,088 da2mi|  r2s4sny] 1414473 (351, 447) (52 002

Larvices 290812 (133,965 402,527 (113,569} B85438 (247,538) [41.818)
Diversificatan o Loe - {48 BAT} - .

#.056,023 (1,303,873 1188678 (347 D63 {1,651, 838) {318.167)

Foreign exchange acquisition (1,648, Ta8) (402 440 :4&2,3'91} (1re 42211 (2,131,188} (521,B62) (505,831)

Inwestment Incomes 38T 356 56 259 58,259 102 224

[526,423) (510, 850

Met Francing {costs)income 17,42 (415,537 (20B.8E7)) (110886
Profit before income tax [2,171,050)] 861,746 | (482.012) 12,613,962)]  (1,547.663)
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Mg to e Ielenm Paoaecal Statemend

4, ther gains and losses

Frofit fram sates of PRE
Forsign exchange gains/{nsses)

5. westment income

Mher interest income

B. inance costs

Barnk Carmmussion

Guaranty and Financng Cost
INfErest an Cwirgratt

Imerest an loan

Oiner finansce charges

7. Property, Plant and Equipmeant

Property, plant and equipment’ comprse owred ang wased assets that co not meet the detinition of invastmant property

Property, plamn and equinment cwned
Hight-of-use assets exnept for invesiment propory
Balance al 30 June

2021 2020
3 months & months 3 months & months
Apr - Jun Jdan - dun Agr = Jumn Jan < Jun
NOGD N'DO0 OG0 N'O00
57,748 B20.434 44,966 368,196
(423,884 A60. 540 (2,782.518) {3,470,205)
[376,178) 521,375 12,697,952} {3,102 008)
2021 2020
3 maonths & mo 3 months & months
Apr - Jun Jan - Jun Apr - Jun Jan = Jun
N000 N000 WNDOD N'000
167 356 470,717 EE 258 192 228
35?_,3-56 470,717 B, 259 192,228
2021 2020
3 maonths B mpﬂﬂ‘i 3 months & months
Apr - Jun Jan - Jun Apr - Jun Jan - Jun
N0 NG00 W00 N'DDO
{28 833 (48.37T7) (14, 565) (28 31|
6,117 (7.078) (717 (2 090
(356 685 [BB3,538) (408 828 (T71.929)
{120.041) {262 521) (32,242) {35,451)
(206 616) [381,587) (72070 (72,070
(927,317} (1,563.080) {526,423) [510,890]
2021 2020
WN00D NOD0
47, 74 504 45,083,361
13,647,578 13,145,258
61,391,733]  60,108,600|

The Group leases many assets including ouildings. sohicles. machinery and equipmeant Infarmatan ancul leases for woch the Group is 8 lessee 5

7.1 Hight-of-use assés

Cost

Balance & 1 lanuary 2020
Adaibinns

Balance at * January 2021
Adaitinn s R educhion)
Balance at 30 June 2021

Accumulated amortisation:
Halance al 1 January 2020
Charge Tor the paeriod
Balance al 1 January 7071
Charge for the year
Bafance at 30 Jung 2021

Carrying Value at 30 June 2021

7.2 Lease liabilitles

Walunly analyss - confractual onascounred casn ows,
Less than ore year

D 10 Trve yedrs

Marg than Five Years

Total undiscounted lease liabilities at 30 June

Julius Berger bigaa Fle

Regaterea Dt 10 Bnellirca A K
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Plant &
Buildings machinery Total
NO0d N'ODd W0G0
14 235 821 23815 14 T80 536
2 TEBAET 2758197
16,935,118 LRLENE 17618733
55478 - 53,478
7046596 | S73Ei5] 17,672,211
(1,279,017 {23.984) (1,303,001
(1,847 855) 1,947 BSE)
(3,226,872 [23,880) (3,200 B5E)
574127} (ET4,127)
3,500, (3.9 i
13.147,598 | 498,630 ] 13,647,228 |
2021 Z0Z0
N'oOg NOg0
f31.248 1427 921
B180.512 7510322
12 807 135 12 555 385
EIIEEIEE ;

£



Mates 10 the intenm Financial Statemant

JULIUS BERGER

7.2 Lease liabilities [Continuad)

2021 2020
Leage lakilitnes ncluded o the statoment of Tnancil posifticn at 30 Juns NDO0 HW'O08
Balance at 1 January 15,810,120 14,718,363
Additicn (Feduckon) during the year (25,081) 2
Irlergs] on eanes 378,852 718,004
Payments during the year (1,139,273 T7H.566]
15,020,618 14,657 421
Currant 2730812 1,256,781
Hor-currant 12,290,006 13,400 640
Total Lease liabliities recognised in the staterment of financial position at 30 June 15,020,618 14,657,421
Amaounts recognised in profit or loss 2021 020
T N0 Wooo
Expange or discounting of lease liabilities ATH.RS2 F16,004
Anortisation of ighl-of-use assets 674 127 312,296
Variable lease payments not included in the messuremend of lease liabilities - -
Amaounts recognised in the statemant of cash flows 2021 2020
W00 NDDD
Total cash outfiow for leases 1,138,273 778,966
8. Tradwe and othar payables
8.1 Current 2021 2020
N'O00 N'ODD
Trade Payabla 63,110,487 58,543,188
| ease liatdding 2730812 1,256,781
Total current trade and other payables recognised in the statement of financial position 65,841,088 57,799 569
8.1 Non=Currant 2021 2020
N'0o0 [T
Tradie Payabio 7825217 10,597,002
Leasa liabilities 12,290,006 13 400,639
Tatal non-currant trade and other payables recognised in the statement of financial position 19,915 223 23,997 642
9. Tax receivable 2021 2020
NDOD 000
Amounts expocled o be recovered within one year 2.877.040 3,B89.436
Amaunts expectas 0 e recovered after mors than one year 33,520,325 24 800 518
36,087,365 28,650,055

This represents withhalding and value added laxes secoverable from clients and the Fedaral Inland Revenus Sanice.

10. Risk Managemant

The Group s exposed through its operations 1o the folowerg financia nsks

& Crodil risk

@ Far value or cash fiow aileres) mbe risk

@ Foreign exchange fisk

E Marke price vk ard

@ Liguidity risk.

There have been no substantive changas in the Group's exposurs 1o fnancal nstrument risks, fs coeclives, poicies and processes for
rnandging those fsks or he medhods used o maasure them from previows peroods uness olberwise staled in s note

11. Transaction Price allocated to the remaining performance obligations
The following table incluges revenue expectsd ba be rocegrised in the fubure related to perfformance obligations that are unsatisfied (o
partially unsatisled) al e ceporting date.

2021 2022 Total

OO0 N'DOG N'a00
Civil Warks 208,200,000 | 260,400,000 AB8 600,000
Bulldirg Werks TH200,000 [ 89,000,000 168 200,000
Services 32,500,000 22,000,000 GE.900,000
[versiticalion 2,000,000 7 600,000 __ 8600000
Jodal 321,500,000 | 379,000,000 700,800,000

All contracts with customes has been considered in the amounts presantes anove,

The Group appies the practica expecaent in pasagragh 121 of IFRS 15 and does not disclose informaton about remaining perfarmance
ooligatons hal have onginal expected durations of one year o leas,
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Excepl for the change balow, the Group has consistently applied the accounting policies to all pericds presented in these consolidated financial
staternanis

The Group has adopled IFRS 16 on Leases with 3 dale of initial application of 1 January 2019, As a result, the Group has changed its accounting
policy by recognising nghl of use assets and lease linhilities in the statement of financial position az detailed below.

The Group has assesses whether a conlracl i or conlams a lease, at inception of the contract, The group recognises a right-ofuse asset and a
coregponding lease lability with respect to all lease arrangements inowhich it i the lessee, except for short-term leases (defined as ieases wilth a
leagse lerm of 12 manths or less) and leases of low value assels. For these leases, the group recognises the lease payments as an operating
expense on g straghl-ing basis ovar the term of the lease unless another systematic basis is mare representalive of the ime pattam in which
econcmic benefits from the leased assals are consumed

121  Lease Liability Measurement
I'he lgase hability is initially measured at the present value of the lease payments thal are not paid at the commencament date, discounted by using
the: rate implicit in the lease. I thes rate cannol be readily defermined  the entity uses ds incremental borowing rate

12.2  Right-of-Use Assel Measurement

The right-cf-use assets compnse the miial measurement of the corresponding lease labilly, lease payments made al or befors the commencament
day and any indial direct costs, They are subsequently measured at cost less accumuolated depreciation and impairment losses  The right-of-use
assels are presented a3 & separate line in the statement of finanoal position. The antity applies IAS 36 to determine whether a right-of-use assel is
impairad and acoounts for any identified impairmant loss as dascribed in the Property, piant and equipment’ policy

13, Retirement benefit liabilities

Obligations under defined benefit plans are calculated separately for gach plan by estimating the benafit amount that employees have earned in
return far ther service in the current and pnor periods which represent employees’ terminal gratuities baszed on qualifying vears of service and
applicable emaoluments as per cperating colleclve agreemeni. Management has decided 1o setlle the obligations and il s prabable that the
armaunts dug will be paid. Consequently 1his had been incorporated in the preparation of these inlenm financial statemeants

14. Related party transactions

The Company enlered infa various transactions with related parties ranging from purchase of goods or services. to expenses incurred by the
refated party an behalt of the Company. Related parties to the Company are as listed:

Abumet (Migeria) Limited: Subsidiary Company in which Julius Berger Migena PLC awns 90% stake
Julus Barger Seracas Nigena Limited: This iz a 100% owned subsidiary of Julius Bergar Nigena PLC
- Julivs Barger Medical Serwces Limited: This is a 100% pened subsidiany af Julius Beigaer Migana PLO

Julius Berger Infermatianal GmbH: This is a 100% owned subsidiary af Julus Bargar Sigena PLEG

Julus Barger Investments: This is a 100% ownad subsidiary of Julius Berger Migena PLC.

Frimetech Design and Engineernng Migena Limitad: This s a 100% owned subsidiary of Julius Berger Migena PLC.
- Wlulus Berger Free Zone Enterprise This is & 100% owned subsidiary of Juliuz Berger Migeria PLC

Balznces and transactions betwean the Company and its subsidiaries, which are relaled parties of the Company, have been completed al arms
length

In accorzance with the reguirermeant of 185 24 on refated parties, the following dirsctors are the key managemeant personnel of the Company.

- Wi Mutiv Sunmonu, CORN Chairman
M. George Marks (German) - Vice Chairman
- Engr. Or Lars. Richlar {Geman) - Managing Drrector (Execulivs)
- Martn Brack (German} - Firgncial Director (Executive)
- Alhap Aubairy lbrahim Bayl Director Acminmsiration (Execulive)
WMr Tobias Meletschus {Garman) - Diractor Corporate Developmeant (Executive)
- Engr. Jafaru Damulak - Director
- Dr Ernest Nnasmeka Azudiaiu-Obigjesi Director
- Mrs Belinda Ajoke Disu Director
Mrs Gladys Olubusola Talabi - Director
- Engr Goni Musa Sheikh - Directon
- Mr Ernest . Ebi, MFR, FCIB - Indepandant Directar
- M. Karsten Hensel {Gaman) - Director

Wiebsile was julkls,
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15, Significant events

Corporate Diversification

At the meeling held o September 22, 2020, the Board of Drectors approved a diversification oppartunity far the Company within Ihe agro-procassing
secter The Board of Diectors and the Executve Managerment sirengly balieve that this diversification direction will support the continued success of the
Group in the future and abign with the strategic objective of the Govemmant Lo slimualale value creation in Nigena,

16. Comparative figures
Cerfain prios year balances have baen neclassified to conform with current year's presentation for a more meaningful comparison.

17. Events after the reporting pericd

Except as disclosed above, there were no ofher matenal events alter the reporting pericd which could have had malenal efect on the state of affaire of the
Comparny ds 8t June 30 2027 and the result for the period that has nol been adequately provided for or recognised in the Financial Statements.

18, Securities Trading Paolicy

In compliance with Hule 17,15 Disclosure of Dealings in Issuers' Shares Rulebook of The Exchange 2015 {lssuers’ Rule), Julivs Berger Migera Pl
maintaing & Secunty Trading Policy (Policy) which gudes Direclars, Audit Sommites members, emplovees and all mdividuals categerzed as insiders in
redation to their dealings in the Company's shares. The Polcy undergoes perodic review by the Board and s updated accomdingly. The Campany has made
spacifiic mauines of all its direclors and other nsiders and & nat aware of any infringement of the Pabcy duning the period.

19. Matters relating to shares and shareholding
The share capital of the Company s BEOO million made up of 1.5 billion ordinary shares of 50 Kobo each.

Members at the 513t Annual General Maeting neld on June 17, 2021 authorized the Directors 1o capitalize the sum of NaM out of the balance slanding
to the credit of the Retained Famings of the Company as at Dacember 31, 2029 and available for distributon and 1o approprale the said sum in cash
to paying for 16M ordinary shares of 50K each {“the bonus shares™ which bonus shares shall be issued. allotted and credited as fully paid up, in full
al par, o Members registered in the books of the Company as at the close of business on May 28, 2021 ("the lransler date”) in the proporbon of 1 {ona)
ordinary share of 50K each for every 99 {ninely-ning) crdinary shares of 50K neld as at the transfer date,

The Bonus shares are tradatke and the registration with the Securities and Frchange Commession s yal to be finalized.

18,1, Sharchaolding Pattern as at 30 June, 2021

Shareholder Shareholding % sharaholding
Goldstone Esfates Ltd 314 714 484 19 87
Iprune Hill Campany Lid. ' 251 939 256 i 1]
VWalartown Energy Ltd B _ 158,400,000 I 10.00
Ibile Holdings Lo BT, 120,000 5;

Senue Investment and Property

ks a .
Company Lid B1.852.420 15
(iher Shareholders ncluding AR

k. &
Governments 660173220 41.68
Tatal 1,584,000,000 100,00

19.2. Compliance with Frec Float

Juliug Berger as al 30 June, 2021 is compliant with the Free float reguirement for the Main Beard of the Nigenan Exchangs Group
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