OANDO PLO

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
As of 31 March 2013

81-Mar-13 31-Mar-12
NOTE Grouo Comoanv Grouo Comoanv
assats
Provertv. olant and eauioment 119.045.320 2.035.369 108.769.782 15.759.946
Intanaible ass 5 148,920,596 67.091 109.310.438 127,598
Held to maturity investments 6 872.499 85.487.495 1.003 41.490.039
Non current defarred tax assels 3578030 319.676 27 166,895
Derivative financial instruments 1.242.004 1150502 - -
Finance lease receivable: 2839567 - - -
Non-current receivables 7 19.165.746 9.380.833 34,533,602 4.778.999
295663 982 0,350, 165 752.604.857 62.323.476
Currant sssats
Inventories 8 23.445.109 61.867.468 21.087
Trade and ofher receivables 9 285.007 845 107.563.927 §14.904.212
Available for sale investments 8.164.302 - -
Deferred tax assels 5108.885 - -
Bank and cash balances 17.206.078 24,634.456 742738
8 851.000 180 065 A 668,037
Current liabilities
Trade and ofher navables. 10 165 479.436 126.619.060 456,667 427
Dividend oavable 4.703.944 3.164.816 690.047
Deerrred tax liabilities 10.746.923 1.806 675 -
Current income tax liabilties 7.067.914 5.450.879 596.886
Barrowinas. 1" 255 598 624 104.669 227 3.900.000
433,526,840 612.370.232 241.719.657 461.854.360
Net current (liabilities)/assets (124.675.621) 12.986.963 (50.663.706) 53.813.878
Non-current liabilities
Rarrowinas. " 42474713 51.490.507 2871990 58.152.000
Deferred tax liabilities. 1.894.608 97516 7.903.746 206.179
Provision for ofher liabilities & charaes. 13 18 161.707 1280900 4387 449 1.088 466
62.631.028 52,620,945 105.163.187 50.446.645
Net Assets 108.657.334 50.516.173 94.787.960 56,690.709
Caoital and Reserves attributable to eauitv holders
Share canital 14 1137.088 1137.088 1.137 059 1.137 059
Share oremium account 15 49.521.186 49.521.186 49.042.111 49.042.111
Ravaliation rasarve 16 16,387 538 98047 18,080 422 1.013.047
Retained eaminas 17 36.735.400 7.950.881 25.070.317 5.408.493
03781183 FAA16.173 93.099.908 56,690,709
Non-Controllina infarast 4776151 - 1.488 051 -
Total Eauity 94,

The accountina olicies and notes form an intearal part of these interim financial statements.

OANDO PLC

CONSOLIDATED COMPREHENSIVE INCOME STATEMENTS
FOR THE PERIOD ENDED 31 MARCH. 2013

81-Mar-13 31-Mar-12
NOTE Grouo oanv Grouo moany
Turnover a 121.061.351 - 158,604 522 -
Cost of sales (108013 010) - (143543 380) -
Gross orofit 13.048.341 B 16.061.142 -
Salling and marketing costs (223207 - (1796 986) -
Administrative exoenses (8.176.558) (164.059) (7.948.779) (204 848)
Other oneratina income 1193411 50972 1305 281 418062
Qperatina orofit 5841987 (113.136) 6.620 658 214113
me 2197816 1958325 1.221.305 962761
Finance costs (3.749.929) (1.229,595) (2.854 6461 (1857501
Net finance (costs)fincome (1552113 728,730 (1,633,342) 777.011
Profit before taxation 4289875 615503 4.987.317 991125
Taxation (1.841.399) (50,0001 (1961799 (70797)
Profit after taxation 2448.476 565503 3025518 920,307
Attributable to:
Eauitv holders of the company. 2.416.850 565503 2.960.447 920327
Non-Controllina interests 2% 31626 - 6507067 -
2448476 565.593 3025518 920327
Earnings per share for profit attributable to
equity holders of the company during the
vear
Basic eaminas per share (kobo) 106 25 131 a1
Adiusted earninas ber share (kobo) 106 2 131 a1
The accountina policies and notes form an intearal part of these interim financial statements
OANDO PLC
CONSOLIDATED STATEMENTS OF OTHER COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 MARCH. 2013
31-Mar-13 31-Mar-12
Grouo oanv Grouo Comoany
Profit for the oeriod 2.448.475.84 56550590 3025517.77 92032717
Other comorehensive income:
Actuarial aains - - - -
Deferred tax on actuarial ains (194.168) (41.859) 185.628 (9.236.00)
Currency translation differences - - -
Other comorehensive income for the vear. netof te___(194.167 561 (41,856 84) 185.626.00 (9.236.00)
Total comorshensive income for the period 2.264.308 §23.737 3.211.146 911.091
Attributable to:
Owners of the parent 2225190 523.737 3142083 911.001
Non controllin interest 29118 - 69.063 -
254,308 — 523787 ___3211.146 ___ 911.091
OANDO PLC
STATEMENT OF GASH FLOWS
FOR THE PERIOD ENDED 31 MARCH. 2013
31-Mar-13 31-Mar-12
NOTE Grouo panv Groun Company
Cash flows from aberating activities
Net cash flow from operatina activities before
chanaes in workina caoital 10.398.865 (28.504) 8.824.447 331.302
Net decrease/(increase) in working caoital 20 (63591 098) 36,622,151 27206 637 (3,533 856)
(Increase\/decrease in non current receivables (8.371.370) (7.182.537) (2.953.018) (2.580.703)
Income tax oaid - - - .
Staff aratuity paid - -
Net cash from/(used In) cperatina ectivities (61563.604) 20411111 33.078.066 (5.783.257)
Cash flows from Investing activities
Purchase of oropertv olant and eauioment (19.711.780) (890.928) (14.425.346) (1588.158)
Investment in subsiciaries - - 288 49,607
Acauisition of subsidiarv - - - -
Pavments relatina to pioeline construction (5758.761) - (3.346 692) -
Pioeline construction costs recoverv 3016273 - -
Proceeds from sale of orovertv olant and eauioment 58449 23815 7.139
Interest received 2197816 1.958.325 1.021.305 962761
Cash usad in by investina activitias (20.198.003) 1067397 (16,025 767) (468 651)
Cash flows from financina activities
ds from lona term loans 22.551.197 18.497.428 7.280.221 6.927.000
(Repavment) of lona term loans (12.350.889) (4.500,000) -
(Repavment)/Proceed from imoort finance facilties. 8772886 - -
Share issue exoenses - 7.347.710 - -
Proceeds from riahts issues - - - .
Proceeds from finance lease 702.140 - (52.938) -
(Repavment) of finance lease - .
Proceeds from other short term loans 51549815 948 820 (17.824.008) (2.264.285)
(Repavment) of other short term Ioans (30112.940) (53.578.003) - B
Increasef(decrease) in bank overdrafts 40570875 - - -
Dividend oaict B - .
Issue of shares - - - -
Interest baid (3.749.929) (1.229.595) (2,854 646) (185.750)
Net cash from/fused in) financina ectivities 77.933.156 (32.513.640) (13.451.372) 4.476.965
Net chanae in cash and cash eauivalents (3.828.451) (2.035.132) 3600927 (1774943
Cash and cash eauivalent at the_beainnina of the vear 21033529 2517.681 21033529 2517681
Exchance differanc
Cash and cash equivalents at end of the vear 17205078 ___ 482,548 24,634 742.7;
vear and is analvsed as fallows:
Cash at bank and in hand 15.999.948 482548 21175984 335858
Fixed denosits 1205129 - 3.458 472 406 881
— 17205078 ___ 482546  _ 24084456 ___ 742738

The accounting olicies and notes form an intearal part of these interim financial statements.



