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2O2I FOURTH QUARTER FINANCIAL REPORTS
CERTIFICATION UNDER SECTION 60(2) OF THE INVESTMENT

AND SECURITY ACT(ISA) 2OO?

We hereby ceftiry that :

a) The Directors have reviewed the report;
b) To the best ofour knowledge, the report does not contain:

(i) Any untrue statement ofa material fact, or
(ii) Omit to state a material fact, which would make the statement,misleading

in the light ofthe circumstances under which such a statement was made;
c) Based on our knowledge, the financiar statements and other financial information

included in the report fairry present in all materiar respects the financial condition
and results ofoperations ofthe Company as of, and for the periods presented
in the report.

d) The Directors:
(i) Are responsible for establishing and maintaining intemal controls.
(ii) Have designed such internal controls to ensure that material information

relating to the Company and its consolidated subsidiaries are made known
to our officers by order within those entities particularly during the
period in which the periodic reports are being prepared;

(iii) Have evaluated the effectiveness ofthe Company's internal controls as of
date within 90 days prior to the report;

(iv) Have presented in the report our conclusions about the effectiveness of
the intemal controls based on our evaluation as ofthat date;

e) The Directors have at the given opportunity to the Auditors ofthe Company and
Audir Committee:
(i) All significant deficiencies in the design ofoperation ofinternal controls

which would adversely affect the Company's ability to record, process,
summarize and report financial data and have identified lor the Company,s
Auditors any material weakness in internal controls, and

(ii) Any fraud, whether or not material, that involves managemenl or other
employees who have significant role in the Company,s intemal controls;

f) The Directors have identified in the report whether or not there were significant
changes in internal controls or other factors that could significantly affect

internal controls subsequent to the date of evaluation, including any
corective actions with regard to significant deficiencies and materiar weaknesses.

Phillip Tung
Managing Director
Nigerian Enamelware PIc
FRC/20 I 3/rODN/00000005035

Lawrence I. Iseh
Finance Manager
Nigerian Enamelware Plc
FRC/20 I 8/tCAry/oo0000 I 8 I 9 I
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Nigerian Enamelware pLC
RC 2192
UNAUDITED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE 12 MONTHS ENDED 3OTH APRIL, 2O2I

l2 Months
0v05D019

To
30t04t2020

N'000

(34,289)

N'000

90,268

(252,857)

N'000

297,666

(432,013)

N'000

497,933

(747,659)

Revenue

Cost of Sales

Gross Profit

Other Incomes

Distribution Expenses
Administration Expenses

Operating Profit

Financial lncome
Financial Costs

Net Financial Income/(Cost)

Profit before Tax

Income Tax (Estimate)

Profit retained for the period

Non-control ling interest

Profit retained for the period

Basic eamings per share (kobo)

2,668

(31,62r)

0

(78,583)

(162,s89)

142,0't 4

( 13,89r )

(134,348)

0

(109,259)

(249,726)

t42,074

(60,006)

(l r0,204)

0

(34,406)

(t 57,928)

Q43,601\

(36,445)

o67,6s8)

(t'7 4,272\

0

(rr0,204)

0

(157,928\

(192,334)

(8,876)

(36,44s1

(280,0s2)

0

(r74,2721

(341,930)

(8,876)

(r r0,204)

(r4s)

(2Or,2r1).

(265\

(280,0s2) (3s0,806)

(461)(368)

Unaudited IFRS IFRS tFRS
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Nigerian Enamelware PLC
RC2t92
STATEMENT OF FINANCIAL POSITION
AS AT 3OTH APRIL 2O2I

Note

Unaudited IFRS
0u02n02r

To
30/04t2021-- 3.o"ths

N'000

IFRS
0r/02n020

lo
30/04/2020

-- 3 ro"ths
N'000

IFRS
0l/05/2020

To
30/04n021
t2 .o"ths

N'000

IFRS
01/05/2019

To
30104/2020
t2 Ino"ths

N'000
ASSETS
Non-current assets
Property, plant and equipment

Total non-culrent assets

Current ass€ts
lnventories
Trade and olher receivables
Other assets

Due ftom related oompanies
Cash and bank balance

Total current asstes

Total assets

Current liabilites
Borowings
Trade and other payables
Deferred ta\ Iiabilities
Other liabilities
Cunent tax liabilities

Total current liabilities

Total Asseas less Current liabilities

CAPITAL AND RESERVES
Called up share capital
Share Premium
Revaluation
Retained eamings
Profit and tlss

Shareholders' funds

867.10-',] 9:8.7q1 367.10-l 918.794

6

7

8

9
lt
9
l0

867,r03

:161.281

1. t29 0 r.l

q-lit:

1,500,t71

918,794

6r 4,-]34
3.:152.04?

2 6t:i

867,103

.161,281

t.129.011

,r.8tt

918,794

61.1.334

3.452.047

z.izt
4,U69.{J04 t,500,t71 4,069,004

______2;61,ns _ ___!28U2E ______2,367.21s _____lg8ues

I,E15,985

_______r5!?20

-t.1t03.299
256.375

96.786

4,156,459

$rJ39

1.,162,824

256,375

96-78(i

lfls,rss

______-_lllt20

j,803,299

256)75

96-786

----4ts64s,
EJ IJ39

1.462.82:l
256.375

96.786

12

7

l3

38,016

623,478
(l r0,204)

38,016

(20t,21tt

38,016

793.326
(280,052)

38,016

1,144.129
(350,806)

551.290 sJtJJg 

-

__$llto ________!t!_I9



Nigerian Enamelware PLC RC2192
STATEME,NT OF CHANGf, IN EOUITY
FOR PERIOD ENDED 3OTH APRIL 2021

FOR PERIOD ENDED 3OTH APRIL 2O2I

:t
;tl

I'l

'll
I

.ISSUEDSHARE

CAPITAL
N'000

38.016

SHARE
PREMIUM

N,000

RETAINED
EARNINCS

N'000

623418

(n0,2M)

TOTAL EQUITY

N'000

661,494

( | I0,204)

Brhnce.t lst Feb.urry 2021

Profit for the p€riod

Revalualon Surplus

Balanc€ al 30 th April 2021

Balance !t lst Mry 2019

Profit for the period

Revaluaton Surplus

Balanc. at 30 th April 2020

_____l!!]6 s13.27',7 551290

FOR PERIOD ENDED 30 th Aprit 2020

ISSUED SHARtr
CAPITAL

N'000

18,016

SHARE
PREMIUM

N'000

Rf,TAINED
EARNINGS

N,000

|,144,129

(350,806)

TOTAL EQUITY

N'000

1.182-145

(350.806)

18,0t6 0 ______t2L:] __-___qu,t]2_
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Nigeri|n Enamelware PLC
RC 2192

STATEMENT OF CASH FLOWS
AS AT 3OTH APRIL 2O2I

IFRS IFRS 
- 

IFRS
0u02t2020 0t/05/2020 0l/0yr0DI

I
t

Cashflow from operative activities
Cash receipt from customers
Cash paid to suppliers and employoes
Tax liabilities paid
Administrative expenses paid
Income tax paid

Netcssh generrted by opereting activities

Ceshflow from investing acrivities
Purchase offixed assets

Interest recaived from similar income

0t/02t2021
To To

__!*ffi8?L __!_s4rrr14srs_ __!*#_ _+#r_
3 Months

368,164
(370,510)

3 Months

361,580
(116,?15)

(ee)
0

l2 Months

2,049,721
(2,006,022)

0

0

l2 Molths

1,084,864
(340,658)

(ee)

(500)

- ----0146) ft ------?3-frt @

- 68,941

:------lsF,il

- 68,941

------i{-,ta-

(1'14,272)

Cashtlow from ffnancing qctivities
Interest paid

Dividend paid

Net cash geoerrted by financing activities

Net increase / (decrease) in cash and cash equivatent

Cash and cash equivalent at beginning ofyear

Cash and cash equivalent at end ofyear

(36,445)

(rsZtrst _ G6/Ct re
(2,346\

12,223

(157,928)

0

t7,897

(15,214\

1,254

2,623

500,394

(497,771)

o t?7 ---------dEf ------- 2.a3

Unaudited IFRS
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Nigerian Enamelware PLC
RC 2192

UNAUDITED FINANCIAL STATEMEI{T
FOR THE PERIOD ENDED 30 Aprit 2021

NOTES TO THE ACCOUNTS
I THE COMPANY

Ll L€al form
Nig.dm EDamelwaE Plc $as i!@rpollred in Nigdia on 2l Mly 1960 as a linirod liabitiry crmp.ny
It wed public on 28 Decenbcr l9?9 in compli.nce wirh ih€ lndigenisarion Deq€e of l9Z? and wss
Sranbd a listing on th. NiAcrian Stock Exchang€. It adopred irs prBeni naha ofNigerian
Enmdware Plc @ 6 Junc t99t in conptian@ wilh Compei€s lnd A icd Maners Ac! CAp C20,
LPN 2004.

Prinoipal activili.s
Nig€ri& En m€lwarc Plo is €furgd in the ft.mufacluring ed Darketing of c.anct*ffe, Dls$ic
products, gslvlniz€d buclcts. Raw natcri.ts oorcisrirg ofrteel c.its, otemicatr, arm€l and noulds
ar! obbincd fi.om borh local ad ovqs€as $ppti€ls.

TUP.I{OVER

Tumov€r rcprGenls th€ total anounr iDvoiced o cusomels for Boods suppti€d lrd s€wiccs
Hdered after dcductinS tradc discou and comnisioE.

Unaudiled IFRS IFRS

3mths 3ftfts
utno2l 2ltno20

To To

IFRS ITRS

l2mths r2mth!
5ltno20 SnnoD

To To

4BO|X204B0n02l 4/30n020

N'000

EnarnelwaE products ctc.

PROFTT BEFORE TAXATION
E sniv€d at after chu8ing

In&rcsl & simiht charg€s

2,668 90J68 297,666 497.9n

__________ 9 5.- _-___ n!272_

00Taxation 0 o
Taxadon is provided on rqabtu p.nr a o-*, oiu 1-tt uo-



Nigeri.n Enamclwsre PLC
RC 2192
TJNAUDITED FINANCIAL STATEMENT
FOR THE PERIOD f,NDED 30 APRIL 2O2I

NOTES TO THE ACCOUNTS
5 FIXEDASSETS

I Suftna.y
hop€rty, planr and equipm€nt

Tolal
N'000t

'l
I

'l!
I

I€as€hold
land & building

N'000

516,413

PIart and
machinery

N'000

818,602

Furniture & Motor Vehicles
equipnmt
N'000 N'001)

A 30 Apnl 202f)

A@mulat€d d.pr@iarion rd

At 30 Apdl202l

536,431

97,0t5

10,129

818.602

139,258

40,910

1,356,81

43A.On

5t,691

. to1.743 380.t88 61

428,690 4t8.4tj o

4l9.ll0

489,?58

867,t03

918,?94

The leasehold land and buildinSs which are herd und€. a rong reas€ arc stared at professionar r€luation at ti Jury, t9E0 phs
sub€sequent additions at cost. The valuarion which rfrs based on open market ralue b€hv€en a willing buy€r and a wiring seller
result€d in a revaluation surplus which had been credited ro fixed assets revaruarion reserre The com'pa.,y ooes not carry out
revaluation of 6xcd assers on a reeutar bssis. Olher fixed asssets ar€ srared ar ost



Nig.risn En.n.lwe.e PLC
RC 2192

UNAUDITED.FINANCIAL STATEMENT
FOR THE PERIOD ENDEDJO APRIL2O2T

NOTES TO THE ACCOUNTS Unaudited IFRS
3 Btt6 3 mrhs

2t\t202t u|2020
To To

4t301202t 4a0t2020

IFRS
12 ntls
5/tno20

To
4B0nozl

IFRS

l2 mths

5^not9
To

480D020

t17,307

49,303

429,393

sTocKs

kovision for obsolere $cks

TRADE DEBTORS

Prorision for Doubtful debrs

OTHER DEBTORS AND PRTEPAYMENTS

CREDITORS AND ACCRUAI.S
Trad€ ad o$e. payables

Othcr liabiliries

PROI1SION FOR TAXATION
AI the b€gimin8 ofrhe pe.iod / y6
Chargc for tte pdiod / y6
Payinetrt during period / ye3t

1,462,424 3,803,300

I t7,301

49,282

tE5,28t

t7,841

0

I t1,307

49,303

429,393

26,762

| 17,307

49,282

185,261

17,441

1,130,540

0

. !t,s?6, 1t,526) 1t,526) 11,526)
_-___L122!14 _______3lp!47_ __!1?19.!l_ _-jlpp!]_

1,453,573 l, tl0,t40 3,453,573

t,462,824 3,803,300

96.786

0

94,796

2,490
96,7-86

_-___2!186

94,796

2,490

(500)

______-____2q!q

| | D.f.red T.xrtion
D€f€red t x liabilities
D.fered tax ass.ts

256,315 249,989

0 6,386

_________?56375 _ _256p1!_

256,375

_-___49]1:_

249,989

6,386

____2s9,37:_

bffllfif[:fifttoua

.,lM;--ffi



Nigerian Ena'netwrre pLC
RC 2192

UNAUDITED FINANCIAL STATEMENT
FOR THtr PERIOD ENDED30 APRIL2O2l

NOTES TO THE ACCOUNTS

Unaudit€d

3 mths

2/|2021
To

4t30/2021

NtrOO-

120,000

J8,016

623,478

IFRS

3 mrhs

2/1n020
To

4/30n020

IFRS

l2 mths

5/1t2020

To
4t30/2021

N',000

120.000

38.016

193,326

(280,052)

______-1r3374

IFRS

l2 mths

5nnot9
To

4n0n020SHARE CAPITAL
I Authorised

240,000,000 ordinary sl,ar€s of50k each

2 Issued ,nd fully paid
76,032,000 ordinary siar€s of50k each

Retsined eaming!
At the b€ginning ofthe period

Bonus Shar€

Profit contributabte to o*ners ofthe company
Dividend paid

Al the end ofrhe period

{110.204) (201209)

5tJ.27{ ?q:t rrr

N'000

____!39,!p0

_{{!q_

99{.J-r?

N'000

120.000

38.016

1,144,129

(350,806)

793.323

l5

HOLDCOMPANY

The holding company I-Fen8 Limited incoQorat€d in Hons Kong and holds 60% ofthe company,s €quity.

CUARANTEE AND OTHOR FINANCIAL COMMITMENTS

Retirenent benefits
The conpany provides a guaranree slheme for the b€nefit ofits regurar emproy€es. These benefits are based
on the employees'years ofservice and the rerminat srlary. The contribution ofrtre emptoyer and the empoyee
to the rerirnent b€nefits scheme as r€quired by the pension Refom Acr 2004 is to.o0io and 8.00% oirespectively.

Finrncual CoInnitmenis
The Dir€crors are ofrhe opinion that all known tiabiliries and commitmenrs which are retewnr in assessing the
stales ofaffairs ofrhe company have b€en hken inro consid€ration h rh€ preparation orrf,"r", u"loun,".

Charge on assets

The company's o!€rdran and acceptanc€ facitities inclusive ofdocumenlary credirs are secured by a negarv€
pledge.

05039
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