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I

AI{D BRANCHES LOCATION

No;5, Eletu Ogabi Slreet,

Off Adeqtt O'deku Stieet
Vietoria. Island. I
Nu ,37. Te.iuoslio Sti'eet.

Yaba, Lagos.

7/8, Bull Plaza

ConoilBuilding
Oppqsite LASUTH
(Ay'inke House) General Hospital,

lkeja.

No.5, ldimu Road

lkqtun

No. 1,, Lagos Roodi

Opposite AP Petrol Station,

I korodu Oarage, Roundabo,ut,

lkorodu,

No. ll3, Baale Street.

Nsar A.ieroE i I,lfblodun L,C.A
Barracks Bus/Stop.

No. 67a, Old Abeoliuta. Motor Road,

Beside Oando Petrol ,Starion

Agege.

103 Hospital Road Before Bndagry

Ceneral Hospital, Badagry, Lagos

37, Nawair.ud.Deen Isabo Road

Opposite Reverend Kuti Grammar

Scho"ol, Oke-l.leun

Abeokuta.

1. V/lsland:

2. Yaba:

3, Ikeja:

4. Ikotun::

5. Ikorodu:

6, {iqunle:

7. Agege:

8. Badagry:

-

I
9.

ll, Akure;

13.

14.

15.,

I6,
r

t

r

'r
10. Port'Harcourt: 2, Finima Street,

OId GRA,
Opp. Leventis Bus-Stop,

Port Harcourt.

31, Oluwatoyin Street

Opposite Kikiowo Shopping

Complex,Akure.

Ir, JosJ No. 12 Jingere Road

Muritala Muhammed Way,

Jos,

Kumshe Ward

Opp, Lamisula Police Station

Maiduguri

t63, Ibrahim Ttiiwo Road

Iloiin.

4c Fagbewesa Street (Former

Agric; Bank Building)
0sogbo.

NK6" Junction Road

By Arochukwu Road
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n
3j, No.L. Yoruba Road,

Mio:na.

NO. 9, Elizabeth lload,

Isolak Building

Mokola Rsundabout Beside AgiP

Petrol Station,
(Opp. 6roup Medical Practitioners)

Ibadah.

r8.

11.

34/35, AirPort Road /
Opp. Baba Alhamafi Sec'

Kano,

School

r

20.

19. Ibadan:

I

N0,7,Zaria Ro*d

By Dangi ttoundaboul

Kano.

75, Sapele Road

Benin.
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Shareholdi Structu Float Status

Declaration:

(A) UnionDiagnosticandClinicalservrcesPlcwith a40,07%heldbyover10,700shareholdersasat30hune2020,is

c0m iantwithThe Exchan free float rements

5

30Jun-1930Jun-20

Pe rce ntageUnitUnit Percentage

t00Yo3,553,138,5283,553,138,528 t00%

5% and above

6,57%233,462,1316,51%233,462,131,Dr, 0lusola Aki

7,68%7,68% 217,997,974272,997,974ome lnvestment LimitedMe

9,79%9,790/o 349,000,000349,000,000n Chemist And StoresF

12,71%17.7lYo 453,798,638453,798,638Senior Design Limited

498,000,000 14.02Y014,020/o498,000,000Lifecare Partners

50,84%1,806,258,74350,84T01,906,258,743Total Sub$antial Shareholdi ngs

Directors' Shareholdi direct and indi directors with substantial i nte restsexcl

Aki nkoye Abiodun (lndi rect - Merrybome lnvestment

Limited excluded because it's already in Sbstantial

Shareholdi ng)

0,04%1,272,0000,04%1,272,000Akinkoye Abioduns (Di rect)

0,05%0,06% 1,956,0001,956,000Amb, B. A. Adeyemi

Dr, 0lusola Akinniyi (Excluded because its already in

Sbstantial Shareholdi ng)

0,09%3,228,0003,228,000 0,09%Total Di rectors Shareholdi n

Other lnfluential Shareholdi

0.00%0,00% 00Total Other lnfluential Shareholdings

49,07%49,07T0 t,743,651,785!,743,65!,785Free Float in Units and Percentage

Descri ption

lssued Share Capital

Substantial Shareholdings
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Statement of Comprehensive Income

For the Period Ended 3Oth June 2O2O

Figures in Naira

Notes

't8

3 Months ended

June 2020

N

6 Months ended

June 2020

N

3 Months ended

June 2019

N

6 Months ended

June 201 9

N

Revenue

Cost of sales

Gross profit

Other rncome

Employee benefits expenses

Rent

Transporlation and motor running expenses

Comunication expenses

Depreciation and impairment

Legal, consultancy & other professional fees

Repairs and maintanance

0ther operatrng expenses

Operating prof t

Frnance income

Finance costs

Finance income / (costs)

Profit before taxation

Taxation

Profit/(Loss) for the year

To*l re mpr*h*nsi'n inr:on*l{i**s) l*r'th* year

[*rnings Per $hare {l{}

277 ,256965 630 609 226

(1 90 1 58 920)

329 762 866 653 426 707

(87 6ss 737) (92 483 794) (195 705 6e0)

189 601 228 440 450 306 237,279,071 457J21!17

b

7

8

(87 406 895 1 2)

(1 070 700 00)

(3 628 4oo 00)

(1 2e4 1 50 00)

(46 491 870 00)

(7 633 163 50)

(1 851 100 00)

(195 215 383 59)

(2 141 400 00)

(14 342 680 00)

(2 747 600 00)

(92 983 740 00)

(9 1 33,1 63 50)

(+ 340 890 00)

(9811513741)

(4 613 100 00)

(6 957 405 00)

(738 610 00)

(30 796 761 00)

(204 028 455 o0)

(1 2 745 000 00)

(15 376 025 00)

(3,1 08 620 00)

(56 072 621 00)

(1 720 000 00)

(21 646,845 00)

I

(1 2,904 265.00)

,944, (56 894
r1(

592 1 01

2 054 973 48 600 950 50 406 809 86 1 28 916

(1 ,376,967) (7 61 1 324) (756,825) (1 1 59 262)

(1 3i6 967) (7611324) (1 1 59,262)

678 006 40 989 626 49 649,984

16,962) (13,116 680) (3,476 969)(2

84 969 654

(5 947,876)

461 044 27,872946 46173015 79,021J78

&*1,*4& ?.1,*72,94q 4{,113,*1$ 1r,u21 ,71*

0 0001 0 01 0 0l 002

6

87
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Iltartefiient of ' Ftnanclal Bosittoa
As At SOtb Juns S.O?O

ASSET$

NON -CURRENT,AS-SETS

Property; plint a rd re-q uipme nt
Capital woft :in progress

Long Erm inrestmer(

cru.BrREilT,ASgE:rS,

,lmerttoly

Trddeard other ririqei]!6b,l€s

c.ath:and cdsli eqliva,bru!

TOTAL ASSETS

EQIJ,ITY AN' LHA.UTIES

EqUFY
,Shaie Cepital

Share prerniuni

Retained eamings

NON . CURRENI LIABILITIES
Provision

L<ian

CURRENT LiABILITIES
Cunent tax payable

Trade ard other payables

rCITA!.".LlAglLlTtE:s

This unaudilsd

Notes June 2020

}{

3,692,'t23,13,3

419,992,703

13 9,023,876.85
12 356,189,518
14 184,000,530

540.190,048

4,802,726,802

.t 
50t420.918

%

4,262,536,754

-

12a308.874

, , ,,, .-4;llf,97$;596

June 2011:9

3,652,865;719

399;302,003

38,325,350

287,235,pw

N

T
1',|

90,627,100

416,188.047

--

4;59'1d8d843

a

managelTignt of rthe compariy

J,778'5.69"264

23't6,{?*,q8s
189,585,782

4,682,327.669
%

201 334,577
I

220,399,1 33

-

4,802.726.802

on6u2furrr1}.q,

t"r7qFo.s.,eo.a.

2';A16';172,823

, ,-1g.i;71.2;831
4, 54.454123

,5,947,876

3q764q44

i+-- r

30.709.920

-

'+--F-h-'

4,591 .164.64s

2020 and were.$igned,on; ilatbehalf b-y;r

't'5

!

l.li
19

,f|**4E+&

19;0641556

t,

Doraas
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Union llirgn,ostir & Clinicrrl Su,vices i,lc
tiliaurliteil l,'inancirl statorhents = J0 June 202t)

State-ment,of, ,Ghange in S,guf$
, Ssdf9ffi Junq 2A;2O

$ilar*0ryiht

ilt

Balance as as 1 Janaury 201g

lssued during the year

Net lncome/(Loss) forthe par

Balance as as 1 Janaury 2020 1,716,86g,26;4

Net lncome(Loss) forthe year

Balance as at 30th june 2020 l,116,56rJ64

Ir

,Share,Prcmium
Rehinpd Earnings ToelEqully

FT

1,726,,s1p.264 2;61q17?,620 oe691,n5g 4,;,415fi3?;94i

$tN

!l

I

Balanceasat30rhJurre2o19 -T,77q50m4 
_

2-616,172,tt23

79,021,,779

161,,712,336

27;872:,946

7,9;Q21;778

4;554,454,723

27,872,94A

morg

I
,

,

i..

li

1

7:
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r$tatement ef SBsh fbw
For the Year Ended SOth June 2O2O

Figures in Naira . . ., , .. _.

Nqt,es ' duns2090 June 201 9

NN

CASH FLOWS FROM OPERATINIG ACTIVITIES

t
Cash used in operations

Tax paid

Net cash from operating activities

CASH FLo;s FRoM INVE$TING ACTIVITIES

P.urchas e of pope.rB,, p:l{ ntgnd aq uip mant

Purchase of iruesttrQnt

,Net qash itom investlng.activities

CASH FLOWS FROM FINANCING AETIYITTES

Dividend paid

Net cash frsm financing activitios

Net increasel{decrease) in Cash and Cash Equivalent

Cash. and Cash Equilalent at 1st January

C-ash end Cash Equivtlent at Stst Decsmber

90,627;100 123?51,927

184'000;530

{0 27,3;{53.rL3S

#
273,,l53,738

a

,(170,103is$CI

(70,480;638)

32,972;060

r.0t4r7,500)
.4,818,613

(65,598,887)
#

't03,452,698

I

$

(9,676,642)

(179,780,308)

-

:i

,
I

:a'

I

8

!

f

,{i

,,r t " -r:;,:.!}::..i:?f,i.:!.r11..
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tinioh Diagnustic & Clinicnl Sei.vices plc
tinautlitctl 'Fiuuncial 

St&trment,$ - J0 ;lune 2020

STATEMEIIT',Or AegO" $iltiilc p.oucrrs

1. Basls of preparatiour

The principal accountingrpolicies applied in the pr.eparation of the above fnancial
statements are set out below:

la) Statement of compllance:

The Financial statemenjb have been prepared in accordance with International
Financial Reporting Stahdards ("lFRSr) as issued by the International Accounting
Standards Board ("IASB") and adopted by"the ,Fina&cial Reporting ebuncil of Nigeria
(FRC)' Duerto roundingi:numbers presented throu6&out this document may rrot.aJ
up prec.isely to the'totals provideii and percentages.may not precisel5r reflect.the
absplute figures.

(b) Going concern ba$le,6f acoounting:

This financiar statements have been prepared on the going concern basis of
accounting r,'hieh assumes ther compq,rry wilr realise iis assets ahd dischaigi irs
liabilitiesjn the normal courps, sf 6qsiness.

[c] Baslsof,measuremeiit:,

The'{inancial statements have been. preparefl basEd on historical coet.prioe method.

(d) Func-tlonal anil presentatio4 ciurensy:

These'Finaaeial statemeuts ar€ presented in Nigiiria Naira which is the comparry,s

. functional currency,

(el Use of estimates and.Judgeinerlts:

The preparation of the,financiar statements in confsrmity with IFRS r.eqgirement
which require management to make judgements, estinlates and assumptions that
affect the application of accounting policies and the ref,orted amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

Estimates' and underlving assumptions are reviewed on an ongoing basis. Revisions to
accounting estimate's are recognized in the period in which the estjmates are revjsed
and. in any future periqds,affected. '

t

I

9

a
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t
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.e tinical $erviccs Plr:
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2020

2. Summary of Signtflcant Accountlng Policles: '

(a) Forelgncuffencytransactlons':

Transactions in foreign curlenciqs are translated aI the exchang€ r-at.e ruling at ttre

date of ,the ;;;tf;, traonetarSl assets and:liabil'ities denominated in foreign

curlencies are translaled at the exchange rate rutihg ff the'reporting date'

Foreign eXchange differences arjlsing on translation are :recognized :in ther incomq

statement p;;i the stirterne"t ni"'o*ptgttensive incgrne' Non- rnonetary assets and

iiabilities a"io*i""tld ip foreign 
"rrr"n"ie" 

are translated ,at the foreign exchange

rate ruling at the datE df the transaction'

(b) ProPertY, Plant & EqulPment:

Items of property, plant an:d, equipment held for use in conttact executiq'n or supply of

,services, end/or for administtu,tiu tfo""", ar"Stutedin the statement of financial

position at their cost, less *""o*rtitiAdepreciation and accutnulated impairment

losses '

Depreciation is recognis'ed so as to write ofI the gost or valuation of assets {other than

freehold land and properties 
"'ai-r 

;";tttte!t'"lieqs theit residual vaiues over their

useful.live., using the straight.d; ;;ih;d, The,estimated useful lives, residual

values."d:'d;;;;;iad"n *-Jtuoa'ii"l""lJ*"a at the'end'of each reporting period' wifh

the effect of .iV .fru"ges in estimate ae.Ounled for on a prospective basis'

unlegs:revi$ed due to specilic changes,in the estimated useful life, annual

aepriciation rates are as follows:

..

(c)

t

- Land and Building
- Plant, Machinery
- Furniture & Fittings
- Vehicies

'- Office equiPment

: 4Oyears
: 5,5 Years
i 5,5 y,ears'

: Syears
-J: 5.5 Years

,

An item of property, plant and equipment is derecogrised upon disposal or when no

i'"i"r" 
"*rio-*i" 

,Uiirinis 
"r. 

expicieA to arise fromlhe-con-tin:ued use of the asset'

Any gain or loss uri"i"g r" trr" iispo""r or retirement of an item of property, plant and

.o,iti*."Ji. a"r"r*i"?J;-G ak*ence between the sales proceeds and the

Iilij-ng ;ount of the asset andlis recognised in profit or loss'

Recoverable arnount is the higher of lair value tess costs to sell and value in use' In

""""""irr* 
value in ";, 

il;;;tir"ated futufe cashflqws are discounted to thek

po"S""t ialue using a pre.tax discount rate that reflects current market-asse1-smelts

of the time value of *,ir..y'"n6 ihe risks specific to the asset for which the estimates

of future cash flows have not been adjusted,

I[ the recoverable arnount of ,an asset (or cash-generating unit) is estimated to be less

10

t'

At tlre e$d' df
*iuiloufrtq 9f it$,

,assetslrave

er,rigts,

,unit to which thcr



L
F

LJnion I)iagrrostic & (llinical Serviccs Plc

Ll la u,rtite(l l;'in tricitl Sl'tr torhcril s' -. 30,luoe 2 020

than its carrt'ng amount, the carrying anauRt of the asset (or cash-pnerating unit).
is reduced to iti recoverable amount. An, impairnpot loss is recognised immediately in
profit or Ioss, 

'

Where an ir4pairment loss subsequently reverses, the carrying amount of the asset (or

a cash geneiiting unit) is increased to the revised estimate of its recoverable amount,

but so iir t tt 
" 

irrcreased carrying amount does not exceed the carrying amount that
would have been determined had no'impairment loss been recognised for the,asset(or

cash.generating unit) in prior 5rears. A ieVersal of'.an impairmerit IOss is reeognised

immediately in pro. t or loss.

,,.
(d) Flnaneial Assets:

Financial .asset& are cla.osified,into thp followints speeilied.

{e)

At the moment, the Company only have financial assets classified as "loans and

receivablesr'. 'Loans and receivables are non-derivative linancial assets with lixed or

determinable payments that are not quoted in an active market. Loans and

receivables linciuding trade, staff andsther receivables, bank balances and cash, and

others) are measured at fixed or determinable cost, less any impairrnent (No interest

is charged for amount past due date).

Financial ur."t. are assessed for indicators of impairment at the end of each reporting
period. Financiai assets are considered.to be imPaired when there is objective
evidence that, as a result of one or more events that occurred after the initial
recognition of the financial asset, the estimated future cash flows of the investment
have been affected.

{'or trade receivables, the assets impairrnent are assessed on individually, and
collective basis. Objective evidence of impairment for a portfolio of receivables could

include the Company's past experience of collecting payments, an increase in the
number of delayed payments in the portfolio past the average credit period of 60 days,

as well as observable changes in national or local economic qonditions that correlate

with default on receivables.

Por financial assets lneasured at amortised cost, if, in a subsequent period, the

amount of the impairrnent,loss decreases and the deciease can. be related objectively

to an event occuriirrg after the impairment was recognfsed, the previously recognised

impairment loss is reversed through profit or loss to the extent that the carrying
amount of the investment at the date the impairment is reversed does not exceed

what the amorlised cost would have been.ir*ad the impairment Lrot bee-n recognised'

Cash and Cash Equlvalent:

Cash and cash equivalents includes cash in hand, depbsits held at call with banks

and othsr short term highly'liquid investments with ori$nal maturities of.three

months or less,

For the purpqse of the slatements of cash. flolvs, cash and cash equivalents includes
cash on hand anct deposits heid at call or short-term maturity with banks (three

months or less), net of bank overdrafts. Bank overdrafts, if any, are shown within
borrowings in current liabilities sn the balance sheet.

,finarrcial assets

)

I

I

11

a

t

I

or sales a-SFet€,arc reeqg[lsed
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I

An equity instrument i:."", 
:.o"^tlu"l.t!+ evidences a residual interest in the assets

of an entity after deducting all of its liabilities. Equity irrstru*"rrt" issued by the
companv are recognised at the proceeds received, 

".t 
oraii."ii."rr. 

"o"t",
where th.e company purchases the company's, equity share capitar (treasury shares),
the consideration paid., including any directly attriuui.ut" increizrentit costs (net of
]"":3: tales) is deducted.from equiiy attrib;tabti 

-to lhe co*pr.yt 
"q"ity 

tIialr"
until the shares are cancelled, reissued or disposed. of. where,sucl shares"are
subsequently sold or rglssued, any consideration received., net of anY directty-
attributable increment6.l transactibn iosts arid tne retate,a'inlt*" t* effects isincludedinequityattributab1etotheComp."y,.iq"ityh;il;;":.-

(g) Provlsions:

(h) Retlrement b.enefrts aad- gther rong-terrn emproyees, benefits:

(i)

?he amount recognised. as a provision is the best estimate of the consid"eration
required to settle trrLe pre.senlobligation at the.end oi trr" irportJ"g period, considering
lhe risks aird uncertainties surrolnding the obligation.wti.r-. proulsion is measured
using the eash flows estimated to,settlelhe p...J,t ourieuiio",i;';firil'-61n;il'i;
*:.1::::"1 

value of those cash flows (where the elfect of tn. ti*. uJrr;;i;#;il -
marerlatj.

When some or a-ll of the economic benelits required to settle a provision are Expestedto be recovered from a third party, a receivabll is recognisea aJ 
"" 

asset ifit is
reasonably certain that reimbursement wilj be receirrej arra tne amount of the
receivable can be measured reliably.

amountrof
't

Employee benelits mainiy relate to pension plans dnd other supplemerrtal benefits.ryl aeriLealenefit plans, which are contriuutory, the cost rs afie#'ineffiil";
statutorily define d 10% for employers .r,a av, r"r'.*prlvllJ ,rt...
Payments to deiined contribution retirement benefit plans are recognised as an
expense when employees have rendered service entitfg them to th';;;;;;i""r.
Flnancial tlabillties:

Ptbj *a equity instruments issued by the Company are classified as either financialliabitities or as equitv in accordan"" rrith trre substat;;;iG;;;;];ffi"^ 
*'..rwr*

a-rrangements and the definitions of a financial liability and an equitv i"J**""t.
Financial liabiliries are classified as either nfinancial iiabilities at fair value throughprofit or loss" or "other hnancial liabilities,,

Ih.t 9"ppqy does 
",* 

hgjd any.financiat liabiliiies at fair value through profit or loss,othdr financiar riablities (including borrowingsl ;;;;il;Giirv *""".ria;i 
-' '---

amoftised cost using the effective GterEst,nreilroa.

?he effective interest method is a method of ca.lculating the amortiied cost,of afinancial.iiability and of alrocating interesr expense 
"r; 

th.;;i;vant period.. Theeffective interest rate is the rate ihat exactry,iir"""ir. L.i;;;; ild;;;h 
"-

t2

,.

i
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payments (including ail lees ancl points paid or received thal form an iFtegral partthe effective interest rare, trallsaitron .ort, u'a ;ih;, p#;;" o, d.iscounts)
through rhe expected rir"'oitr,eli".""rJji"oility, or (where appropriate) a shorterperiod, to the net carrying arnount on initial recosnition.-- 

- --rr-

of

t,) Income Tax'es:

Income. tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable pront fo, the year. Taxable profit differsfrom profit as reported in the statement of comprehensir.}r"o*. U."*6 oiii"*s orincome or expense that {e taxable or deduetibie i""u*..v."rs 
""a 

ii"i* tir;;;"
nevertaxable or deductfble. The company's iiability for curreut r=ri is 

""r""iate[ori"g:T,:1,." 
thar have been enacted or subsiantively jnactea uy trre ena 

"f 
;;-;;;;;td'perloo.

Defe.rred tax is recqgnise.d o1 temporary differenceg between thp carrying arriounts ofassets and liabilities in the financial stitements uri tr,. ;;;;;;-po,"di;lg ,* l-i.". i.rlain thc computation of taxabre profit (e.g. differences between ..*i;il;;;;;;"r;;;
IFRS and the srarutory tax bases). DefJrred tax tiaUilttie;;;;;;;;;;liy-;;;;g"Uif;
all taxable temporary dilterences,

Deferred tax as$ets are-generally recognised for all deductible temporary differences tothe extenr that,ir is probabte that taxalute protitsrwtii te ;o*i-il1;;c;;1ilil;;;
deductible temporary differences can be ri,i..J. i;;;l;;il;;;;;.';;' "'"""
liabilities are u'ot recoqnised if the teraporary diffff;;;;;;;;i.o* goodwilt or fromthe initial recognitionlo*rer than in-;;;i;d-;;;;;;;r"l ;;other assets andliabilities in a transaction that affects neither,i,. tr*"ui. p.Jrii"or. the accountingprofit.

The carrying amount of defqrred tax assets is rerriewed at the end of each reportingperiod and reduced to the extent that it i. 
"o 

ro"g.i ft;;i; irrat surncient taxableprofits wilt be availabre to arow .li;r p;;i or trre Isset io t. i."ou"r.a.

Deferred tax assets and liabilities are measured at the tax rates that are expected toapply in the period in which the riability is settled o, tt" 
"r."iiearisea, 

b;;;;;; t;rates (and rarlS*-,..) rhat have been enactea or suusianti"rt-;;#;'&;;;ffit.
reporting period. 'l'he measurement of deferred tax liabitities and a;;et;;;ii.ili#"'tax consequences rhar wourd follow frorn trr" *u""., il;il"ilL. company expects,,t th.: :L9 of the reporting period,.to recover .;;;iii; i-t. 

""r.yi"g 
amount of its assetsand liabilities.

Revenue Recognition: 
t

Revenue ls measu.red at the fair value of the consideration received or receivable,R.evenue is recir.rcecl for estimated custom;r returns, rebates 
""a 

oiir'.r'."#;i#'"'allowances.

Revenue ffom the sale of goods is recognized wtren significant, rjsks and rewards ofownership of the goods are transferred-to the buyer. ".-----.-' 
-.'

Revenue from:rendering services is based on the stage of cornpletioq detErmined byreference to services performed to date u, u p.r".ntJg" orilti *"rvices to beperformed.

I

(k)

,

Interest inceme,is,recognized using the effective interest rate method.

Dividends are recognized when the right to receive, payment is established.

l3 !
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3. Flnaneial RIBk Man:aggmcrlt;

IntrodrlCtipn:,
Risk Management is essentiar to herp ensure business sustainabirity therebyproviding customers and the .tarei,iraer, *iir. 

"'i"r,g-,;;;Tili. proposition.

Key elenrents of r.isk management are:

(a)

1. Strong

to the

o

3.

4,

relev.anland reliable management

significant and ekill's ,serviees are available consistentl5r

the

4hd

II

The overall comnanv- focus within an approp,,qte risk framework is to give value tothe sharehotderi, customers and otr,.r.i*t.t blders through effective and efficient

The Board of Director:s acknowied,ges its responsibiiitl for estabrishing, monitoringand communicating appropriate .i'.[ u"J 
"o"trol 

policies.

t.
f,

t4

rel,ev.ant

required,
l

r
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(b) Signiftearrt.rlsks:lmpectlngrthe buslnessi:are'r

h
b

-liCgutCtoly

,f,Ea.$

policy a.ilforr The has ,a
vla

parties to the

clatns by indepen-dant.lpBal

I Deierabtr201g', theAt .,

directors are not E!+.are obligatton that rleeds to be 'l:

.mrqy or
of taxation lqgislatfurr OI due tq the iilrp

of new taxation on exis,ftag products.

Tax ldw includes all responsibilities which the Company nay have in
relation to Company taxes, personal taxes, capital gains taxes, value

added taxes, withholding taxes and tax administration.

Compliance with this policy is aimed at ensuring lhat:

1.

ii.

,$!,

iheorQo,Stlo.n$Q-f€,y

cause result;.aDd:tiskeanReputatibnat

+

't

I.

l

15

non:

1n
wherere,€ulator-5

not
sontraetual
egreFr.nents

contracted.A11

.resourcgs

e.Alc1f.lated,dueby
ta)(

,and

that"
taxservlces.

elieruts utlllses the'Compatry.'!'
,are-eithff aruare of the

,u,r'ar,eafirised to ec.nslrh wit&

reviews its existing operations and

:ac9urat6 it&eial

impaegi4g
:also rifise

Maintain

o

o

from
accounting system and to have

tor:

Aecountingrisk can

ir{eludes.the

the of on

external factors,
buqinEqs.units,
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(c) Sensitlvitics
Management.appliesanumbelofsensitivitiestests!otheeamingsofthe
company t" b"tt";;;;;;d the exposure to and importance of each of the

main drivers of Pro{itabilitY'

IFRSTrequiresmanageme4ttoreportonth€changesintlrenetiacomea.fter
tax following ',r."*orrnBi.-po""ilr.;'"rranges in each-of the factors to rphich the

Company is exPosed'

Managenrenthasconsideredtheimpactofcrudeoilprices;futureratesof

"*p"tB" 
l,tijati'on; Niger atrtt mirli""w' catastroPhes; and tax assumptions on

. Co*p",,/" prqntauliity and ob.ser'vea iuat the Company,s eamings are

s"n"itir. to thtlnges in these variab'les'

However, Management has not quantified and presented the impact of these

. s"".itiiiiiuiL:iiir ""rL"rvli" 
il"ougt*e't's opinion that changes in these

variables are externality *iici, is outJide ilq immediate control.

I
4, critical accountitrg jurlgernents and key sources of eattriratlon uncertainty:

In the application of the Cornpany.s accounting policies, which are described above, the

Company is required to make judgt*;;i;G;iiiqli. and assumptions about the carrying

amQunts of assets antt iiabilities that are not readily apparent from other sourees' The

estimates 
"qo 

a"uo"l"ted ass.umptions are base! on tristoricat expenence and other

factofs that are considereO to bJrelevani, Actual 6sgUlts may differ from these, estimates'

I to

j

16

fromlo,rand ,s.ysternspeoglbprocessesr

external events.
inadequ,ate

@;ct

.h rrli
fiaarre,ialwithcomfiitments,,

a.

curl.ent

The estimates

rsvisiorl

I

theilTbe initiatlon
the

are
and'tnarnml

oontfol aEctollttts.

,also:proceduxes:arecontrol

is'conduc-ted on
of all

,che-cks. and

controls, back-uP

ability to close outand

Prudent
arid

an
sufliclent cash

tevlsIon
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Notes to the Financial Statements
For the Period Ended 3oth June, 2O2O

Figures in Naira

{i Rrvenilc

Laboratory seMces

7 e ost *f salcs

Direct costs

I Othcr lncomc

Other income

I Finance Cast

Bank Charges

10 Profit be{i:re taxation

Profit before taxatation is stated after charging/

lcrediting; of the following:

Depreciatron of flxed assets

Director's remuneration

June 2020

N

630,609 226

June 2019

N

653,426,707

630,609,226 653,426,707

N

190 158 920

N

19s 70s 690

190,158,920 195,705,690

It+

N

7,611,324 1,159,262

N

7,611,324 ______ll_!9i93_

June 2020

N

June 2019

N

92 983 740 56,072.421

r8
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11 Property, plant and Equipmenl

Yearendsd 30th Juna, 2019:

1stJanuary,2019

Additions

Transfers

Disposals

Reraluation increase(decrease)

Closing,book value (at cost)

Year snded 30th June, 2020:

lsl January, 2020

Addilions

Transfers

Disposals

Revaluation: increase(decrease)

Closing book valuo (at cost)

' 
Accumulated depreciation:

Accumuhled depreciatroii:

At 1st January,2020

Aeo"mulaled depreciation:

At30tr June,2020

Net book yalue:

At30th June;2020

uedioa'l |llartiineiPJant&

FquibFex{ 0gie,-EEuilrrirenlr

l{N

2,,150,966;988 213,041290 24,255i910 139,832p00

73,802,950 15,773,050 13 050,000

7;171,106 2,001J48 z,s22,Bll0

2,915,000' 2,563,000 43,977,000

lshu

Es!&i&.
,N

0Frcs:

fuqitun ee!
}I

iilolor

Vtliictq

N$.

3219,359;790

441$8ep03 1 85,306,043

$,?{7ll6t0{0

?19,011.916

92,983,740

3,691,{u3,131

3sitf,'!sei l$slBnsl rB6rfit4s- @ @[ qlri?r"eez

3,661,049,693

4,500,000

2,330,273,031 296,844248 152,882;060 6,{77,077,992

i

40,029,s0

7/35,50018,996,2331 38,483,433

a

690"500 170,:103,606

" 
3,66[;549,693.r--€

-_--!:-r:_
868,636,982 968,836p82 _ 117,464/60 t6Js4J00 51661?2216

286,2s1,777.00 1,22,933,.135 flOls2,S3t 22,4A3$1 142,!42,M0 2"294,902,686

22,881,560 58,406,826

3,642,!63,133 1&,000

$'

!

I8

a

a
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12 Tftde and othor receivables

Trade recei\abl6s

.Steff ad\ances
Other Assets

Related parly

tl.2)2 lrade,rRece,ivabtes Agi{g lioarysic

L99s than 90 days
91 - lQOdays
.181 

".{70,d4ysl
27.t i36ndayg
Over 365.days

13 inyeritory

,Medical coiilsuriabbs

{qnp:io:o

86irf39,69j7

27Oici*9"821

June.2019

z:7q3$;1;i27

1it58,185

9,567i2.85

ltN

356,{89518 287.238.597

12.1 Intpairment ot recei,raf tes )
lmpairmant of receivahles inolves. nianagBmenl judgement and r€view:ol irdivi.duat receivables bahnce6
based orj iridividual customer's prior paymentrecordsi culrenl economic trends and analysig of hislorjcal
loss ratio of a simitar type of cutomers.

Mo\ement in the proviSion forimpaarmqnt of .trade iecei\6ble
are as follows:

A! at.lslJanyary
Provi3ibn dudrq the y€ar:

Balance a.s at 30thJung

14 Cssh and cash equivalont

CaSh at hard

BaRk belances

15 Aqthorised Share capital

llrov6mdhtduring:the yFar

15,1 lssued.andrFully.Paid:Up qrapital

Opening.balanc*a9 dt 1."JahLi6ry,202 0

bsue of new sheres

Balance as at 30 June 2020

Ir

g,ses,o7z 3qi!25i35O

:'.....,:|#:-- il
91023,877 38325.350

it N

'Amoiint

r 184,000,530 90,627.100
, ia4eo6s3o 

-----T0;6-2?,{00

l

l*N

276,31?,12786,139;097

ItN

. , 278313,121. 86,.t 39,697

t

NorarSfiarag, NofiinatValle
Nigoiien l_,talaa

l++
2,250.000,000

1,776,569.264

i-

1,776,569,264

I9

*.

I

d.500.onn,onn 0.50

I
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16 $hare Premium

Share Premium

a7 FtevenLle Reserve

Retained Earnings B/F

Accruais and other PaYable

18 Current Tax Liabilities

Opening balance

Provision for the Year

Less: Payments

Closing Balance

19 Trade & 6thor PaYatrles

Trade creditors

Other creditors

Accruals

Closing Balance

2* Cash used in OPeratior:s

Profit before taxation

Adjustments for:

Depreciation

Finance lncome

Finance Cost

!r*i ,"".i"" foreigh exchange restatement

June 2020

)+

N

1 61 ,7 1 2.836

27,872,946

N

5,947,876

13,1 16,680

19,064 ,556

----- 1r064,556

-.
N

9,456,780

191 ,877,796

June 2020

N

27,872,946

92,983,740

7 ,611,324

June 2019

|+

N

82,69',1 ,058

79 
'021 '778

@

N

70,480,638

5,947,876

1a,+za,stt

(70,480,638)

N

18,985.350

1 0,479 ,1 95

2,697,500

June 2019

N

79,021 ,778

56,072,521

1,159,262

Changes in working caPital:

Trade and other receivables

lnventory

Trade and other PaYables

(68,953,e21)

29,301 ,473

17 0.572,533

--- ,sr=88pr5

-

68,204,927

(34,663,686)

2\

ffi ) 
^1F,172.623

___ffirlrstr

------- 3216rl/6

--.

66.342'204)----fur',.'BrB

-.
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22 " ***zzri,ti*rs Vra*.ixzg ?*ZZ*y:

In accordance with the post-Listing 
Rules of the Nigerian Stock Exchange, UnionDiagnostics & ctinicar Services ,ti." in place a Securities Trading policy which

;rtrf:?rff:*::transactions b-v its Directors, Empl0vees and other rnsiders on terms
Exchange Rules. ,ntu"t''* 

than the required .t..rd.rd ..t out in the Nigerian stock

;**t:*:#kHiff,3,:::*il'l?,T;;;;ffi H::L:;f :;ry"[J.*

l;ii.".tir:fJ::ffi;arding the securities transactions by alr Directors has been

b. Specific enquiry of a_il Directors has been mnrie rtrr_i__ aL^ ,-
n o in c iden c. or,, o,, - 

" 
o-prianc e with the,:,ff i: [: :l?ff fffi:itT;11ff**.:: 

t"

;*:"y"x" 
Diagnostics' code or corra*t, with respect to secuiitv transactions by

22



Statement of Value Added

For the Period Ended SOth June,

Revenue

Boughtin-materials and

Services

Value Added

Applied as follows:

Employees as wages and

Salaries

Retained in the business:

- depreciation

- profiti (Loss) retained in the business

To providers of capital

- interest

- dividend paid

To government:

- as taxation

Value Added

\-: x*ittrz liiT\'agztt*stit &. {':lirt|<:xn b*z"z i';*p' L'\t

Lt rztz tzt\'*t*t2 2:; ixtizttt;:2xl 5t *r* x:{\*n'.t * 341 
"1w 

tt'* 2{121\

June 2019

N

653,426,707

(307,1.96,715)

June 2020

N

630,609,226

(293,809,L52)

336,800,074

92,983,7 40

27,872,946

7,611,324

nlo

346,229,992

1.95,215,384 58 204,028,455 69

8

10

28

8

56,072,621.

79,02L,778

2,26 7,759,262

0

7

0

13,11.6,680 4

336,800,074

5,947,876 12

346,229,992 100100

23


