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SIGNED ON BEHALF OF THE BOARD OF DIRECI'ORS BY:

The Directors'accept responsibltty lor the preparation of this finalciar statements which havebeen prepared using appropriate accounting poricies supported by reasonabre and prudentjudgements and estimates in conformity with the internatio'ar Financial Reporting sta,dards(IFRS) and the Companies and allieci Matters Act.

The Directors lurther 
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[:]#":::Jffi lilH:H::], 
,, the Directors ro indicare that the company wiir not remai:r
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f
1, V/lsland:

2. Yaba:

.3. Ikeia:

I. lkotun:

6. A.jegunlet

8 lladagry:

:T

No 5. F.letu Oeabi Srreet. /
Ott Adcola rideru srreer /
Victoria lsland.

No. 37. 'le.iuosho Street.

'Yaba. Lagos.

7/8 Ilull Plaza

Conoil Building
Opposire t.ASI.J ll-l
(Ayinke House) Ceneral Flospiral.
Ike,ia.

No.5. ldimu Road

Ikotun

No. 1,. Lagos Road,

Opposite Ap petrol Station,
Ikorodu Garage Roundabout,
lkorodu.

No. I 13, Baale Streer,
Neal Ajerorni i Ifeiodun I...G.A
Ban'acks BusiStop.

No. 67a, Old Abeokuta Motor Roa<i.
llcsidc ()an.kr Petr.rrl Statiun
A-eege.

103 f lospital Road Betble Baclag.y
Ceneral Hospital, Badagn,, Lagos

37, Narvair-ud-Deen Isabo Road
Opposite Reverend Kuti Grammar
School. Oke-l.jeun
Abeokuta.

.,"?

2. [rinima Street.

OId GRA,

Opp. Leventis Bus-Srop.

Port-Harcourt.

3 1. Oluwatc_ry in StreeL

OpposiLe Kikiuwu Shupping

Complex,AkLrre.

No. l2 .lingere Road

Muritala Muhammed Way.

Jos.

T
Kunrshe Ward

Opp, Lamisula police Station
Maiduguri

-

' 
NK6,.lunction Road

By Arochukwu Road
Kaduna.

-

,
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I9.

N0, T,Zaria Road
By Dangi Roundabout,
Kano. I/

34i35. Airport Road /
Opp. IJaba Alhanracju Sec. Schooi
l(ano.

\O.9. Elizabeth Road.
Isolak Building
Nlokola Iloundabout Beside Agip
Petrol Station,
(Opp. Grorp Medical practitioners 

r

lbadan.

7-5, Sapele Roacl

Ben i n,

No L Yoruba Road,
Minna.
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Statement of Comprehensive Ineome
For the Period Ended Blst March ZOZA

/

)
Notes 3 Months ended

March 2020

N

' 
353 352,261

(102,503,184)

250,849,077

2 000 000

(107 808,488.47)

(2,1 35,000.00)

(1 0,714,280 00)

(1,453,450 00)

(46,491,870,00)

(1 500 000 00)

(2,489 790 00)

50,266,547

I

, (7 954,928)

-t----
(7,954,928\

42,311,619

(1 3 539 71 B)

' 
28,771,901

3 Months ended

March 2019

N

381 862,538

(67,361 1 36 )

314,501,402

Revenue

0ost of sales

Gross profit

Other income

Employee benefi ts expenses

Rent

Transporlation and motor running expenses

Comunication e&enses

Depreciation and i mpa innent

Legal, consultancy & other professional fees

Repairs and maintanance

Othe, operaling expenses

Operaiing proflt

Finance income

Finance costs

Finance income / (costs)

Profitbefore taxation

Taxation

ProfiU(Loss) ior the year

Total comprehensive incomel(loss) for the year

Earnings Per Share (t'l)

28,771.901
a

61,981.276

(1 158.437)

(29,167,059)

61 981 276

5

6

(103 034,71i.65)

(e 987 1 76 76)

(B i70,620 00)

(1,566 200 00)

(42 988 400 50)

(750 000 00)

(1 4,362 51 0 00)

94,734,404 77)..-
(222,194,030t

-1

92,307,372

17

)
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Statement of Financial positlon

As At 81st March 2OZO

ASS ETS

NON . CURRENT ASSETS
Property, plant and equipment
Capital work in progress

Long term investrnent

CURRENT ASSETS
lnventory

Trade and other receivables

Cash and cash equivalents

TOTAL,ASSETS

EQUITY AND LIABI;ITIES

EQUITY

Share Capital

Share premium

Retained earnings

NON . CURRENT LIABILITIES
Provrsion.

Loan

CURRENT LIABILITIES

Current t'ax payable

Trade and other payables

TOTAL LIABILITIES

/
/

10 3,998,905,890

371,990,690
37,777.6rc

__-+,s13,6a6f6t _---ZmsffisEo-

12

11

t3

1 3,160,758

1 1 3,314,496

263.867.27s

390,342.53s

14

4,761.2,:39.112

1,776,569,264

2,61A)72,623
1,776,569,264

2,616,172,A23
1

29,167,059

194,A57.232

223.824.891

-

4,903,102.930 4,761,239.112

42,707,3V8

2ef ,pe,430
{

%

036.9r6.Sos

-

17

18

'.'t

4,505,859,345

270,449,821

1,484,964.28

86,'169;686

3;246;442

89,416,129

4,903,102,930

ruaffiing

FRC/20 1 6,&4DC N/000000.1 4 37s
Mrs, Jayeo'a Oorcas

FRC/20 1 6/tCAN/000000 1 43 3B

Notes Mareh 2020

N
March 2019

N

by the management of the company on 16"--?'$ry o1 J-** ,oroand were signed on its beharf byl



linion l)iagnortic & |linir:rl Servjt:rs l,lr.[;rraurlitt'rl l"'in:rucirrI SLllten]r,lts - .l] ].1tt:h Zii2{t
Statement of Change in Equity
As At 31st March ZOZO

Share Gapihl

T

1]76fi6s,264 2,616,172,623

Retained Earnings
N

82,69,1,058

Total Equity

N

Balance as as 1 Janaury 201g

lssued duringJhe year

Net lncome/(Loss) for the year

Balance as as 1 Janaury 2020

Net income/(Loss) for the.year

Balance as at31st March2A20

1,776,569,264 2,616,172,623

4 ,47 5,432,945

61 981,276 '
___%

_* 4,537,414,221

4,537 ,414,221

28,771,9A1

61,981,276

Ealanm as at3,lst,MarohZ0lg .l}@

lmmI 
_$ry.mnr

144,672,334

28,771,901

-7

Share premiurx
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State,rnent of Ca:sh Flour
For the, year Ended glst lfiarch AO*O
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/
/

CASh FLOWS FROM OPERAIING ACTIVIIIES

Cash used in operations

Iaxpaid

Net cash from operating activities

CASH FLOWS FROM INVESIING ACTIVITIES

Purchase of property piantand equipment

Purchase of rnvestment

Net cash from investing activities

CA$H FLOWS FROM FINANCING ACTIVITIE$

Divjdend paid

Net cash from financing activities

Net increase/(decrease) 
in Cash and Cash Equivalent

Cash and Cash Equivalentat lstApril

Cash and Cash Equivalent at 31st March

March 2020

N

235,1312.19

_*__*!l!,131,21e

(495,752,056)

263,967,279

It4areh ?,01,g

I$

74,229,694

(70,490,639)

123,253,927

.'-i

Notes

'I

-___*-3;i4s;046
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sTaTEl![Dm or aceou$Trl[c P.orrclEs

1.. Basis of pretrlaratiofi.:

_ ( rriurr l)rlgtrririi
r rr;rrrtrirt,rr I r,,";;,.;,;'r;,;;t 

A ( lirrir',tt \r'rr;11,' 1,1
(mrrlls - Jl i!.Iurlh -l{i?{)

l::.T:1':i:::::ili:;:i''" applied in the preparation or the above rinanciar

Statement ,, 
"o*).yliance:

The Financial State
. Fi n anc iar o.o";;;::y::iT hT,f i::,.*: ilil:i::il,,h 

rn terna,ional

;?:iTt?;i:il.ljJln;1,;f:.T;*:#ffi ::1iir; i:F"Ji;[:,,,
ff":[::TJ" 

to rhe tota] s providect ; ;..." ;;;;JJtr# :::rgffi 1il:l 
not ad d

Going concern basis ofaccountlng:

This financial staterr
accounting which urttntt 

have been prepared on the going concern basjs of
riab,ities ; ,n;;;;JT::jiJ;"#1,1XJu rearise ;. ,;,;;;'".d discharge its

Basis of measurement:

The financial statements have been prepared

(d) ' Functional and presentation currency:

' These Financir
functional 

"rr::,|.T:t'uelrts 

are presentecl in Nigeria Naira which is the cr:mpany,s

. (e) Use of estimates and judgementsl

The preparation of the financial state i '
whrch require *"";*;;;;:f:*ents in conformitv with IFRs requirement
aff ect,heap,,,J;A-:il:j;#::?i,,"Il;if 

;;:*mmirii:,i,T".riab,ities, income and expense.. 

^-.i_,, 
results *"y d;;;.;.om these estimates.

Estimates ancl un.lcrt\rin_ ^^^-- . .

;:r;***:t ii #:}::ff *,,ff ;:#:i ;t ff r:::ii#:: # ::.jil:, "

(a)

fb)

(c)

based on historical cost price method.

',t?

ei

t \

. /.
t.r



) $umnnary 
"*O*** ls,nt AceoBrrttqg pofbies:

(a) Ilol.eigt eri.rrency transactions,:

statement part 6f

, t rrirrrr'l)i;rlrrosti
r ;ll.t(lilc(, i.irr:rrr,.i,, ., ". 

.t (.lirrical \i.r.r ir,... i,1,.
.ll tl;1;..1, _,,1 r,

Transactions in foreie
date of ,h.;;;.";;lgn currencies Et'e rr-o-

cu*encies are tranor.l:},::,:iil ":';Iffii[fl,fl1,11'^::':3*e 
rate rurjns ar theff ::.::::;i:r,Hf ,T:y;til:Hil.":.ffi [fl ,fl [::::.#ilT#i."ti:,?;c u rre n c r e s *",,uy 

r u i. j ;i' il: T.: i:.j ;."1j 
j, 

:,? i] :,: : 
ji ;ffi ;?1 Jl i." t.,1;

Forejsn .unh^^_^/-,,1- 
__^.srr6L raLe rullng at the reporti"g aui".

l"r1'.'flH[Hlit:::".s arising on tra 
--o qr ('E ltrporirns date'

Liabr/rries denominatentll""Ttnt "i;%;;;.il'slation 
are recosnized in rhe income

-are ruJing ar the n,,.l,l_lo:.:,s,-;;;;;,i:lJ."H";j::?#": 11."1t -m^o"eta+ 
assers aad

(b)

liabilities uir""".,*"lln"l1tt"Ttnt olcompreh ' rccosnrzed tn the income
rare ruring ar the ou,"'^'L,lottig, 

.rr.i;"[t€nSlVe income' Non- 
'or rne t,insac;;;:,"" a.. t.an"ratJ ;;;ji:ffi!T.;.;::,::rate ruJing u, trr. .ru-,""*oil"J:iil"*,:::

Property, ptant & Equipnrent:

- iffi1 iili#.li:- I 4o rears
. - Furnitur. &-Fi"r,L*. . !.s v.u..
- vehic.les 5.5 years

Items of property. D
servrces. and/or f";l:::i"..t 

equipment h

i":::::" 
a, ,heir..",iil:*flf{i;Jff*1;1itii"!.fff',ft.1..::.,,ion or supp,y or

:preciation .*';;;J :11:*:1, r,r rinanciLl

Dep_reciatton is recosnie.^ -^ ^^ 

at:cumuiofed impairment

rreehoid lancl and ,i1'-t-* 
so as to write o

userur Iives, usinsinir^t:tl:., r,o.r.rijJ,;rr the cost or valuatjo,

-Iarue! and depre6iur,t^j'l1is.ht "r.,,.,rr]o"t'ont 
tes" ih;;':lt: of assets (other than

rheerrec,"r#;.Hx;l[f,ll*t#**Jl,',;'""#[i.fit"":"li!],il'"1'n'"
U,iess revised .r. ,^"":^::-:"1*"t' 

accotrnted ro' o' J;&'jffi:";:Ts.period' with

o.p.".ruiti;:: 
":: X?i:;rn*ges in the estimared userur rire, annual

f"t

- office equipment I 5 years
. c.5 years

An item of propertv.

111u.. 
. .o,.,o,.,1i- r,.;ii?l : :::..eqtt 

i pmenr i s derecogn ised u ponAny, gaitr o. to*. .;;-;:'j" 
are expected ro a

trqurpmenr i. ."t..*,ll,ol ,h.. ;;;;;"":::'.: r'n'rrir" 
"i;,Y;i.i,ol""al 

or tt'hett n'r

(.arryrng amounr or,n1.3^1:.,L. 
a,il.r."."l le^:lremen] "t 

r"',i.* "'use ol'thc asset'

, e a s s e r 
"" 

i 1; ;;;; [:'Jff i.,lf,']: j 
J,: 

:i.?T 
F*r"np I u'" * d

Impairment of Assets:

At the end <.rf each reDorriho h6_i^rtangrDie assers ," o.t?Tilg 
perioci, the C

sLiuerecl an impair.r,:lermine 
i"ir.tir.r',rr.iompany reviews the carry-'ing amounts of jr:.

ffi *'i:""#!it$sirii*i!*:*,1,;:H?::"r:+:.i{t'.':j1'""';;;';I';#"'
\-ornpan.y esrimares 

b"le to estimil";;il:11:.the extent o'-t'#'i.'tt9verabie amount or

asser berong,r.,..".ou..uillffi;?"""iil:'.X;t:#ifi,ffr1',fliJ::i, i,l"

Recoveiabre arhount is th- r:_, 

ng unit to tvhich the

a"."r.i,.g ul,;il'l'"'j ll: liqh.. or rair va
presenr varue usine ,t:il: 

..,i*u,.iii,;i:'""":t:t"costs to seli 
11d 

vllue jn use, rrr

il m,l".i : fl #iTf*'ji f:;.-J ffi JuJ : ti i:{"1"- xT':::T " 
n'l ed'[o'l 

",''' 
"

a ve no r bec, acrj Lr s r ei'"iri'' 
t u in.';;:: ; ;:; #fl.it i,iJ :::,=#?:

If.ti-re recoverable amount of an aa"., 1o. .u,sh-generating unit) is estimatecl to be less
S.

',^!

t()

O



t,,,,,,, r i,,,1' llll:: :il?liT;il,,1 1,Y lf i[H;, lr;,

than its carrying amount) the carrying amount of the asset (or cash-generating unit)is reduced to its recoverable amount.l,n impalrment loss is recognised immediately inprofit or loss.

where an impalrment 1oss. subsequently reverses, the carrying amount of the asset (ora cash generating unit) is increased to ihe revisecl estimate oflts recoverable amount,but so that the increased carrying amount does not exceed ttre car".y,lng;;#ffi;
would have been deterrr/ned had no impa.rrme_nt-loss been recognisld Ior the 

^r..t 1o.cash-generating unit) iriprioryears. A reversa-l of an impair*.r,i 1o.. is.ecogniseJ'--
immediately in profit orrbss.

(d) Financial Assets:

Financial assets are classified into the following specified categories: linancial assets'at rair rralue through prolit or loss' (FVTPL), 'he-1dito-maturiiy'irru..t-ents, ,available-
for-sale' (AFS) financial asseLs ancl'ioans and receivables. The ciassificatio;;d;;;;
9i lh.t nature and purpose ol the financial assets anci is deteimined at the time ofinitial recognition. A11 regular purchases or sales of financial assets are recog,isedand derecognrsed on a trade date basis,

At the 
T.omqn-t, the Company only have financial assets classilied as ,.loans 

andreceivables"' Loans and'receivabie. a.. non-derivative financial assets r,vith fixed ordeterminable payments that are not quoted in an active market. Loans andreceivables (including trade, staff andother receivables, bank balances and cash, andothers) are measured at fixed or determinable cost, f"ss a"i, ,-painnent (No interestis charged for amount past due ciate).

Financial assets are assessed for indicators of lmpairment at the end of each reporti4gperiod. Financiar assets are considered to be impaired *rr.r, ttr"re is objectiveevidence that, as a result of one or more events that occurred after the initialrecognition of the financial asset, the estimatecl future cash flows of the investmenthave been affected. .
For trade receivables, the assets impairme.t are assessed on individ.ualry, andcollective basis' objective e'idence of impairment for u po.irnio of receivables couldinclu.de th-e Company's past experience of collecting p"li*e"ts,-un increase in thenumber of delayed pavments in the portfolio.past,i;;";r"g;treait perioa oiotio.y.,as well as observable changes in national or iocal economic"conditions that correiatervith default on receivables.

For linancial assets measured at amortised cost, if, in qisuUr"quent periocl, theamount of the impairment loss decreases anci ,r-r..i...8**".i""r1'u" reiated objectivelyto an event occurring aFter the impairment was recognised, tl1e previously recognisedimpairment loss is rerzersed through prolit or loss to the exteni that the carryrngamount of Lhe investment at the date the impairment is reversed d.oes not exceedrvhat the amortised cost would have been naa tire impairmeni not been recognised.

Cash and Cash Equivalent:

Cash and cash equivalents includes cash in hand, deposits held at call with banksand other short term highlS, Iiquicl investments rvith oiiginal maturities ol threemonths or less.

For-the plirpose of the statements of cash flows, cash and cash equivalents includescash on ha,d and deposits herd at call or short-term *.i"riiy *ith banks (three
rnonths or less), net of bank overdrafts. Bank overdrafts, if ,r{V, ar. ;;;;;,*iiil,,borrow.ings in current liabilities on the balance sheet.

(e)

,'?

G
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(0 Shareholders, Eguity:

An equit5' instrumenl is anl contract that evid.ences a residual rnterest in the assetsol an entitv aft'er deducting all of its iiabilities. nquity-i.r"t..r"r"rl," issued by theCompany are recogntsed at the proceeds recelveci, net ol direct issue costs.

where the company purchases the company,s, equity share capital (treasury shares),rhe consider"rro.,l?-d,. including any diiectly 
"ttrit"i"ui"lncremental costs (net ofincome taxes) is deductedy'om equiiy attributable to the Company,s equity holdersuntil the shares are cancfed, reiisued or disposed or. wrr".. such shares aresubsequently sold or reisJued, an1, consideratlon received, net of any directlyattributable incremental transaction costs and the reiated income ta-x effects isincluded in equity attributable to the Compu"y,. 

"qrity 
f,oiA.r..

E) Provisions:

(h)

Provisions are recognised when the Com
c ons tru ctiv e) as a ri s ur t or a p ast .,;;;, 

p.Ti;lff 
.1 fl'il:iH:t-ffi ;Jf ffi 1,T"required to settle the obligation, and areliable esti.mate 

"urtn. 
rnade of the amount ofthe obligation.

The arnounl recoE{r-rised as a provision rs the best estimate of the consideratlonrequired to settle the present obrigation at, the.:nd 
"rrt-,.."porting 

period,.o.rsioe.ir.gthe risks and uncertainties surroinding the obligation-wnirl'u proui.ion is measuredusing the cash flows estimated to settr;he presJnt ourig"ii"", its carrying amount isthe present value of those cash flows (where the effect oItn. ti-. value of monev ismaterial).

when some or all of the economic benefits required to settle a provision are expectedto be recovered from a third party, areceivabre i. r""ogrri."l;l ,,, asset if it isreasonably cerrain rhat reimbursement wil be receivei ;;J;h; amount of thereceivable can be measurecl re1iab1y.

. Retlrement beneflts and other long-term employees, beneflts:

Employee benefits mainlyrelate to pension plans ancl other suppleniental benefits.Fnr defined benefit pians, rvhich *'i 
"orrt.ibltory, 

the 
"o.i 

l" Jlr"r,,,ined using thestatutorily defined 10% for employers and 8% i'.*pr"vllr] i,.r,
Payments to defined contribution retirement benefit plags gre recognised as anexpense u'hen empio)'ees have rendered service enritiiny'ilU io the contributions.

Financial Liabilities :

Debt and equity instruments issued by the company are ciassilled as either flnancialliabilities or as equity in accordan.. *itt the substarice of the contractualarrallgements and the definitions of a linanciai liability and an equity instrument.

Financial liabilities are classified as either "financial ]iabilities at fair value throughprofit or loss" or ,,other financial liabilities,.

The company does not hold any financial liabilities at rair va.lue through profit or loss.other financiar riabirities (incluiing uoi.o*i"g.1 are subsequenily measured atamortised cost using the eflective interest methocl.

The elfective interest method is a method of calcuiating the amortised cost of allnancial liability and of alrocati.rig iaterest expense over the reievant period, Theel'fective interest rate is the rate tiat exactly discounts estimated luture cash

(1)

F.
-.e

.,.! t2



(k)

t,,,,,,,r,,,1, lllll:ilitl',.; :,,':.1;l'llli' il:ii,.; ;;;
paym€nts (incrldlng all fees and points paid or received that form al integral part ofthe effective interest rate, transaaiio, 

"o"t. 
and other premthrou gh th e exp e cte d rire of the fin;;; ;11j"b,u;; ;;1-i#;;,ffi :#ffi ";:fJ.r.,period, to the net carrying un_ro,,rrt-or.lnitiat rec,og;i,i;;. 

,"

U) Income Taxes:

lncome tax expense ttuLttt"= the sum of the tax currently payable and clelerrecl tax.
The tax currentll' payable is based on taxable profit lor the year. Taxable profit differsfrom profit as .eio.tea,,r'r ,h.-;;;*""1 o1"""i;;;;;;ir.-irr"o*" because of items orrncome or expense rhat are taxabie or aeauctiuie-;;-r;;;;;rrs ancr items that arenever taxable or deducrible. The Company's liability'for ..irr.rr, tax is calculated using

ilX,l?itt 
that have been enacteo or sursian,t';;;;;;,"d f, ,n. end of the reportins 

,

Deferred tax is recoglised on temporary difrerences between the carrying amounts ofassets and liabllities in the financial statements and the cor."upo.roing tax bases usedin the comp",",t::.:l,T"uie 
f..rr,t'1eg. difference" u.i*"." carrying amounts under

lil?*fil1Jff#:::$i,1il3*.?' oJieJreo tax riauiritie""^L g..,...11y recognised ror

Deferred tax assets are,generallv recognised for all deductible temporary differences tothe extent that it is protiable tr-,ut tu*-Jrrr. p.rfits *irr'i.*""iir*or. against wr-rich tirosedeductible tempor€uv differences 
"u. 

t. uiiliseci, s.,.r-r-a.re.recr tax assers anciliabilities are not recognisecl ii rr,. i"*porary differen." a.ir.. from gooclwilr or fromrhc r'itial recognitton lother ,nu"-in u'f rsjnes.s ."*ui".li"i of orher assers arrd

l:i#:'"t 
in a transaction that an'ec,tJneitrr". ,r,.-t**uuL*rr,jn, nor the accounting

The carrying amount of cleferred tax assets is reviewed at the end of each reportingperiod and reduced to the exteni il;iiis ,., rong.r;;.,il; that sufficient taxabie
. 

profits wilr be available to a110w 
", 

o.pur, of the asset to be recovered.

Deferred tax assets and liabitities are measured at the tax rates that are expected toapply in the period in wirich tr-,. i"r,rrtv is settleJ or irrl*...* reatiseci, basecl on taxrates (and tax laws) that rrave b..r, .r.J"t^ra o, 
"ru"i*rti*l|"e.,u"t.0 by the end of thereporting period' The measurement tia.r.o.ai;ffii;il1 Ld a."*t. reflects thetax consequences that would fru;; i;"; trre manner i;;;";.the company expects,

:::TJrl,t,::the 
reporring p"rrta, io ...our. or setre thercanvrng amount of its assets

Revenue Recognition: J

Revenue is measured at the fair varue or the consider.rro., ,".",ued or receivabre,
ffJ;rl::J: 

recrucecl tor estimai.a .^.i.,o-.. returns, rebates ancl other similar

Revenue fronr the til: 
"f 

goods is^recognized rvhen significant risks and rer,l,arcls o1.ownership of the goods ari transferr.o-it tr," br.ryer,

Revenue lrom rendering services is baseci:1:h. srage of.completion determinecr br,

;:i1::::;.:" 
services peirormecl t" d;;;. a percentase or totar servlces to be

Interest income is recognized using the effectirre interest rate method:

Dividends are recognized when tlre right to receive payment is estallighed.

.F_

.,.a
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3. Flnanoial Riek, Management:

(a) Introductiori:
Risk Management is essen"tia.l to help ensure br-rsiness sustainabi.lity therebyproviding customers and the sharehoiders with u ro"s-t-.; value proposition.

Key elernents of risk magAgement are:

1' Strong corporate;fovernance including relevant ancl reliabie management
information and internal control p.o.or"..;

7 Ensurrng significant ancl relevant skills and services are available consistentiy' to the Comparry;
3 lnfluencing the business and environment by being active participants in therelevant reguiatory and business forums; anC
4 ' Keeping abreast of technology and consumer trends anci investing capital andresources where required.

The overail Company focus within an appropriate risk framework is to give value tothe shareholders, customers and other siaklholders ttrrougil effective and efficientexecution ol transactions.

'lhe Board of Directors acknowledges its.responsibility for establishing, monitoringand commnnicating appropriate riik and control policies,

t

,!
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(b) Signiflcant risks impacting the businegs are:

not been provided for, The Company has a policv of ensuring all
contractual obligations are docunrented ancJ appropriately evidencecl ,,,ia

That may be exposed to ob which have

agreements r,vith the relevant parties to the contracl_.

eonsequences) or are advised to consult rvith independent
to assess

proper accounting policies;

; and all relevant matters.

A11 si.gnificant contracted clarms arereviewed b,y independent legal
resources and amounts are provided for. At 31 December 201g, the
directors a,re not arvare of any significant obligation that needs to be
provided for in the Iinancial statement.

Tax iaw includes all responsibilities u,hich the Company may have rn
relation to company taxes, personar taxes, capital gaini taxis, varue
added taxes, withholding taxes and tax administraiior..

Compliance with this policy is ai.med at ensuring that:

1. All taxes due by the Company are correctly identified, calcr.rlated,
paid and accounted lor in accorclapce with the relevant tax
legislation;

ii The Clompanl' co:rtinualrv revlews its existing operations ancl
planned operations in this context; ancl

iii. The Company ensures that, where ciients utilises the Compan-1,,s
services, these clients are either aware of the probabiy fax

lnar rne uompany may lail to record and disclose cunent events
impacting the business in the financial statements, Accountins r
lmpactlng the business in the financial statements, Accounting risk can
also arise from the failure of managerfient to;
o lr{aintain proper books and recordsj accounting system and to have

c Fstablish proper internal accounting control;
o Prepare periodic financial statements that reflect an accurate linancial

Tl-r.at the Compan-v sullers u"erpeiGcl negat*; cha;ge m ;he Compar{;
va1ue, ansing liom the adverse ellect olexecutive decisions on both
busrness strategies and their impiementation. strategic .sk also
includes the ability ol management to effectively analyie and react to
external factors, rvhich could impact the futuredireciion of the relevant
busincss units.

r.,.1
t5

Regulatory regulations (iega1, taxation and accountlng or
industry pronouncements) whi;h impact the busines. oi,fr.-ioi.p"",
ma-v be unl<norvn and/or its impact not fully evaluated resuiting in non-
compliance. To ma'age this risk, the Company activeiy monitois
regulfory environment; participates in the Surveying irofessional
association affairs and engages with policy makers and regulators where

the Compan5, suffers tos@
stakeholders, shareholders, customers, staff, business p'artners or the
general public perspective. Reputational risk can both cause and result
.frql--n l,r-q,l..t in a1i risk categories such.as market or credit risk.
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The Directors identifies and assesses this risk qualitatively as part of its
iodic risk evaluation and the outcome communi

Operational the Cornpany may suffer direct or
inadequate or failed internal processes, people and systems or from
external events.

tire 2fiitiation of a1i transactions and their administration is conducted on
the foundation of seggegation of duties that has been designed to ensure
materially the completeness, accuracy and validity of a-li transactions.
These co/ltrols are augmented by managelnent and executive review ol
t-ontrol iccounts and systems, electronic and manual checks and
controls, back-up faciiities and gontingency planning. 'lhe internal
control systems and procedures are also subjected to regular internal
audit reviervs.
That the Company will encounter difliculty in raising funds to meet
commitments associateci with f.inaricial instruments.

Prudent liquidity risk management implies maintaining sufflcient cash
and marketable securities, the availability of lunciing through an
adequate amount of committed credit facilities and the ability to close out

4.

(c) Sensitivities
Management applies a number of sensitivities tests to the earnings of the
Company to better understand the exposure to and importance of each of the
rnain drive rs of prolitabilitr .

IFRS 7 requires management to report bn the changes in the'net income after
tax iollowing "reasonable possible" changes in each of the factors to which the
Company is exposed.

' Management has considered the impact of crude oil prices; future rates of
expense ir-rflation; Niger delta militancy, catastrophes; and tax assumptions on

. Company's profitability and observed that the Compan)/'s earnings are
sensitive to changcs in these vatiables.

However, Management has.not quantified and presented the impact of these
sensitivities as it is uniikely, in management'9 opinion that ehanges in these
variables are externality which is outside its fmmediate control.

Crltical accounting judgements and key sources of estinJation uncertainty:

In the application of the Company's accounting policies, r,vhich are described above, the
Company is required to make ludgements, estimates and assumptions about the carrying
amoLlnts of assets ald liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historicai experience and other
lactors that are considered to be relevant. Actua-1 results ,may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
hccountingestimates are recognised in the perioci in rvhich'the estimate is revised if the
revision affects only that period or in the period o1'the revision and luture periods if the
revisior-r allects both current and 1r-rture periods,

.,^4,

Risks Descriotion

Liquidity
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foteg to the Financial Statements
n'or the perlod Ended Blst Marchr ZOZO

5 Revenue

. 
Laboratoryserurces

Cost of salos

Drrect costs

Other lncome

Other income

Firlance Cosl

Bank Charges

Loan interest

Profrt before taxation

Profit before taxatation is stated afler charging/
(crediting) of the following :

Depreciation of fixed assets

Di rectoi s remunerati on

____j!!,352,261 381,862.538

) llllarch 2020

t$

353,352,261

March 20i9

N

381,862 538

N

1 02,503,1 84

N

67,36 1 ,1 36

*___] !2,503,194
67,361,135___-_.L_l+_

N

2,000,000

-- 

2,000,000

N

1 ,720,571
1 ,'158 437

_ 1,159,437

6,234.357

-

7,954,928
-._-_,,_j-

March,l0i0

N

4?,3{1.,619

46;491,8i0

March 2019

N

91 148,935

42,988 401

. r'lti.
t7

N
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10 Property, plant and Equipment

Vurr, rnOrO 31st March, 2019:

1 sl uanuary, 201 I
Additions

Transfers

Disposals

Revalualion: ircreaSel(decrease)

Closing book value (at cost)

Year ended 31st March, 2020;

1 st January 2020

Additrons

Transfers

0isposals

Revaluation: i ncrease/(decrease)

Closing 6ook value (at cost)

Accumulated depreciation:

Accumulaled depreciation

At 1 st January, 2020

Accumulated depreciation:

At31$ [4arch,2020

Net book value;

At 31st March, 2020

LanqJ

Buildinq

N

3,661,04i,693 2J36t?3J31 286J44r48

_1fs,l1$!1 968,636i982 _g$$ds 4i,464,460 16,184,100 5,466,472,216

)

3,21 9,359 790

441 689,9C3

3,661 049 693

4,500,000

:

Medisal

Eqqimelt

N

2,150,966,988

1 85,306,043

2,336,273,031

1 38 483 433

Machine, Plant &

0ffice Equipment

213,041 298

73 802 950

280,844,248

1 8,980,233

24 255 91 0

15 773 050

1 39,832 060

1 3 050 000

I

5,747,456,046

729,621,94$

IeEl
*

0ffiee Moior

Furdtrlqp VEnbF

N$

__{,02$!q

40,028 960

7 435,500

_-152,{&ojq

152 882,060

698 500

_!,47rU!91

6177,017,992

170,103,666

286,251,777 00

1 1,440 780

1 7rr 01? 11a

29 203,413

1 20,792,583

35S5$3

22,483,131 142,442,060 2,294,902,686

1,000 724 1,261,400 46,491,870

3,6!4,1,0E,9't3 100p00 2,815,000 2,563,000 43,977,000 _ u03,563,913

.,{t.. Iti
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Figures h Nq'r€

11 fradu anc other recervables

Trade receivables

Staff advances

Other assets

Related party

are as followsr

As at 1 st Janyary

Provrsron during the year

Balance as at 30th June

11,2 Trade Receivables Aging Analysis

Less than g0 days

91 -180 days

r0r_l/uoays

l/i-J050ays

0ler 368 days

't2 lnveniory

lVedrcal consumables

13 Cash and cash equivalent

Cash at hand I

Bank belances

-%

_ 86,{39,697 113114196

/

March 2020

,\

86 139,697

March 20't9

fi

113,314,496

/

11,1 Impairment of receivables

lmpairment of receivables inr,ohcs management judgement ard review of indiradual receivables balances
based on indivtdual custome/s pnor pafnent records, curent economic trdnds and analysis ofhistorical
loss ratio of a similar type of cL,,tomers.

Movement rn the provisron for impairment of trade receivable

N

86 139,697

86,1 39,697

.N
r 

1,484,9A4

1,494,964

s
113314496

1,13,314,496

-

N

1 3 t60 758

13,,160,758

-

N

243,8A7,279

203,867.279

-

"F?.

l9

N
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No.of shares Non inaj value

14 AuiholisecJ Share capital

Movoment Uuring tt, yea.

14,1 lssuec, and Fully paid Up Capital

Amount
li

--
2,250,000,000_

- Jr?6sqqra{_
/

16

Maroh 2OZO

N

N

144,672,334

28,771.9c1

)*

29,167,659
13,539,7.18

-
42,707,378

N

5,32s,320

;, 1t.l ,53s,887

t
_-:rr"EIro?

March 2020
N

42,311 ,619

46,491 .A70

7,954.928

27,144,80s
1't,67.8,794

March 2019
N

N

82,691,058

61.981,276

_ ,r4,q2,p4

N

70,480,638
29,.167,659

March 201 9

x

91,14E,935

42,98a,401

1 ,158.437

8,954,601
(52,156,400)

17

-+

99,648,297

(70,480,638)

%

-- 2e,16l]$!-

N

194,657,?32

--%-

=*.__rg€91?!:_

18

19

" /.r?.

Nigerian Maira

Qpening batance as at 1 JanolZO2A

lssue of new shares

Balance as at 31 March 2O2O

15 Share premium

Share premium

Revi)rr ue Reserve

Retained Earnings B/F
Profit for the year

Cu rro0[ "fax L]a])ilities

Opening balance
Provision for the year

Lesd: payments

. 
Closing Balance

Tradc & Ot,rer payables

Trade creditors
Other creditors
Accrua ls

. Closing Balance

iiisir t_Jsed iI a)Fie.i]tior]c

Profit before taxation

Adjustmenta for:
Depreciation
Finance lncome
Finance Cost
Gair/(loss) on forejgh exchange restatemenl

Changes in working capital:
r rade and other receivables
ln\Entory

Trade and other payables

9g

2O
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2*. t&x*.ezyit"i**'{ra*fuzg W *LLt:y:

In accordance with the post-Listing Rules of the Nigerian Stock Exchange, union
Diagnostics & clinical Services P1c has in place a Securities Trading policy which
reguiates securities transactions by its Directors, Employees and other Insiders on terms
which are no less exacting than the required standard set out in the Nigerian Stock
Exchange Rules' The Policy and closed periods are communicated periodically to drive
compliance. In respect of the periocl ended 31"r March,2020, the Directors of Union
Diagnostic herebl- conlirm rlhr:

a' A code of conduct regarding the securities transactions by all Directors has been
adopted by the Company;

b' Specific enquiry of all Directors has been made aurir-rg the reporting period and there is
no incidence of non-compliance u'ith the listing rules of the Nigerian Stock Exchange or
n'ith Union Diagnostics' code of conduct, with respect to security transactions by
Directors.

c'"{l,
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Statement of Value Added
For the period Ended Sf;t nflarcfr,

,)

Revenue

Bought-in-materials 
and

Seruces

Value Added

Appiled as follows:

Employees as rlages ancl

Salaries

Retaured in the busuress:

- depreciatron

- profit/fl,oss) retained in the business

T'o providers of capital

- urterest

- dividend paid

To government:

- as taxation

Value Added

Mareh ZA20

N

a

3i5.,Mft61, '

(1 49,785,355)

--!

204,556,9a6
i_ 

,-_

107,808,199 
53

46,491,870 
23

. 28,777,907 
14

7,g54,g2g 
j'r.*

0

13,5_19,718 
7

_ 204,566,906 
_*-io0-

March 2019

ilr

3S,s62,$t'

(143,532,04s)

---238,3;30,Ag0
..--...

103,034,718 
69

42,988,401 g

61,997,276 
10

7,158,437 
2

-0

29,167,659 n

JE"t* f

2t
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