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Consolidated Statement of Profit or loss and Other Comprehensive Income 
For the year ended 31st December 2012 
 

    
The Group 

 
The Company 

    
2012 

 
2011 

 
2012 

 
2011 

   
Note N'000 

 
N'000 

 
N'000 

 
N'000 

           

Revenue 
  

6.2 3,831,788 
 

3,645,271 
 

3,696,143 
 

3,515,216 

Cost of sales 
  

(1,462,993) 
 

(1,482,219) 
 

(1,381,384) 
 

(1,400,963) 

          

Gross profit 
  

2,368,795 
 

2,163,052 
 

2,314,759 
 

2,114,253 

Administrative and Distribution expenses 
 

(2,170,403) 
 

(2,091,875) 
 

(2,113,288) 
 

(2,057,394) 

Other operating income 
 

7 257,711 
 

116,103 
 

257,711 
 

114,103 

           Operating profit 
  

456,103 
 

187,280 
 

459,182 
 

170,962 

Finance income 
 

8 31,417 
 

6,406 
 

31,416 
 

5,635 

Other gains and losses 
 

9 35,736 
 

70,862 
 

35,066 
 

68,707 

Finance costs 
 

10 (30,456) 
 

(18,639) 
 

(30,456) 
 

(18,639) 

           Profit before tax 
 

11 492,800 
 

245,909 
 

495,208 
 

226,665 

Tax 
  

12 (390) 
 

(994) 
 

- 
 

- 

           Profit for the year 
  

492,410 
 

244,915 
 

495,208 
 

226,665 
Other comprehensive income  
(net of tax) 

        Net gain on available for sale 
financial asset 25 191 

 
60 

 
191 

 
60 

Total comprehensive income for 
the year 

 
492,601 

 
244,975 

 
495,399 

 
226,725 

           Earnings per share 
        Basic and diluted 

 
13 0.78 

 
0.39 

 
0.78 

 
0.36 

 
The notes on pages 6 to 49 and statements on pages 50 to 51 form an integral part of these financial 



 
  
 
 
 
 
 
 
 



 
Consolidated Statement of Cash Flow 
For the year ended 31st December, 2012 
 

     
The Group 

 
The Company 

     
31-Dec-12 

 
31-Dec-11 

 
31-Dec-12 

 
31-Dec-11 

    
Note N'000 

 
N'000 

 
N'000 

 
N'000 

Operating activities 
  

     
   Cash receipts from customers 

 
 

4,072,414 
 

3,734,549 
 

3,936,099 
 

3,600,339 
Cash payments to suppliers and 
employees 

 
 (3,320,853)  (3,505,510)  (3,201,046) 

 

(3,327,925) 

Tax paid 
   

 
(788) 

 
(1,214) 

 
- 

 
- 

                                                 
Net cash from operating activities 29 750,773 

 
227,825 

 
735,053 

 
272,415 

 
                                 

          Investing activities 
        Purchase of Property, plant and 

equipment 
  

(132,690) 
 

(305,895) 
 

(130,308) 
 

(303,537) 
Purchase of intangible assets 

  
(3,305) 

 
(53,859) 

 
(3,305) 

 
(53,859) 

Interest received 
   

31,417 
 

6,406 
 

31,416 
 

5,322 
Proceeds from sale of Property, 
plant and equipment 

 

- 

 

2,446 

 

- 

 

2,446 

                                           
Net cash used in investing activities 

 
(104,578) 

 
(350,902) 

 
(102,197) 

 
(349,628) 

 
                                            

          Financing activities 
        Interest paid 

   
(30,456) 

 
(18,639) 

 
(30,456) 

 
(18,639) 

Dividend paid 
   

(126,800) 
 

(95,100) 
 

(126,800) 
 

(95,100) 
Loan received 

     
231,000 

 
- 

 
231,000 

Loans repaid 
   

(156,000) 
 

(9,716) 
 

(156,000) 
 

(12,833) 

                                      
Net cash from financing activities 

 
(313,256) 

 
107,545 

 
(313,256) 

 
104,428 

 
                         

          Net increase/(decrease) in cash 
and cash equivalents 

 
332,939 

 
(15,534) 

 
319,600 

 
27,214 

Cash and cash equivalents at 
beginning of year 21 291,693 

 
307,227 

 
283,274 

 
256,060 

Cash and cash equivalents at 
end of year 

 
624,632 

 
291,693 

 
602,875 

 
283,274 

 
 



  
 


