


UNITY BANK PLC

Income Statement

For The Quarter Ended 31 March, 2013

 

 3 Months to '31 

Mar 2013
 3 Months to '31 

Mar 2012

Notes N'000 N'000

Gross Income 14,705,511               12,693,344               

Interest and similar income 1 11,692,420               9,950,527                 

Interest and similar expense 2 (4,727,696) (3,464,382)

Net interest income 6,964,724                 6,486,145                 

Fee and commission income 3 1,945,122                 1,820,382                 

Net fee and commission income 3 1,945,122                  1,820,382                 

Other operating income 4 1,067,968                  922,434                    

1,067,968 922,434

Total operating income 9,977,815 9,228,962

Credit loss expense 5 (180,503) (90,002)

Net operating income 9,797,312 9,138,960

Personnel expenses 6 (3,748,587) (3,622,814)

Depreciation of property and equipment 13b (638,539) (630,449)

Amortisation of intangible assets 14b (98,558) (99,133)

Other operating expenses 7 (2,813,200) (2,480,352)

Total operating expenses (7,298,885) (6,832,748)

Profit before tax 2,498,427 2,306,212

Income tax expenses (374,839) (346,000)                   

  

Profit for the period 2,123,587 1,960,212                  



UNITY BANK PLC

Statement of comprehensive income

for the quater ended 31 March, 2013

3 Months to'31 

Mar 2013

3 Months to'31 

Mar 2012

Notes N'000 N'000

Profit for the Period 2,123,587             1,960,212                

Other comprehensive income

Net gain/(loss) on available-for-sale financial assets 14,215                  (18,081)                   

Others

Income tax (charge)/credit relating to components of 

other comprehensive income -                       -                         

Other comprehensive income for the Quarter 14,215                  (18,081)                   

Total comprehensive income Quarter 2,137,802             1,942,131                



UNITY BANK PLC

Statement of cash flows

for the quarter ended 31 March, 2013

31 March,   2013

31 December, 

2012

N'000 N'000

Cash flows from operating activities

Adjustment for non cash items:

Interest and Commission earned 14,705,511   53,760,353    

Interest expense (4,727,696) (15,974,022)

Cash payments to employees and suppliers (6,561,787) (26,668,847)

Income tax paid -                    (638,774)

Operating Profits before changes in operating assets

and liabilities 3,416,027    10,478,710

Changes in operating assets

Loans and advances to customers (12,780,556) (71,166,087)

Other assets (2,397,725) 19,433,736

Deposits & Current Accounts 29,261,818   3,182,620

Deposits with the Central Bank of Nigeria 560,385       10,154,720

Available for sale investments (6,534,526) (1,717,129)

Held to maturity investments (413,461) 866,781

Other Liabilities 4,198,651     (90,633)

11,894,587 (39,335,992)

Net cash provided by operating activities 15,310,614 (28,857,282)

Cash flows from investing activities

Proceeds from disposal of fixed assets -                    1,286,346

Purchases of fixed assets (228,120) (1,581,943)

Proceeds from sale of investment in subsidiaries -                    218,088

Net cash flows from/(used in) investing activities (228,120) (77,509)

Net Cashflow from operating and investing activities 15,082,494 (28,934,791)

Cash flows from financing activities:

Longterm Borrowings 256,238 11,426,673

Net cash flows from /(used in) financing activities 256,238 11,426,673

Net( decrease)/Increase in cash & cash equivalent 15,338,731         (17,508,118)

Cash and cash equivalents at beginning of period 54,832,319         106,244,633

Cash and cash equivalents at end of Period 70,171,051   88,736,515    

Cash & Cash Equivalent

Cash and Balances With Central Bank 34,252,885         41,245,431           

Due from Banks 35,918,166          13,586,888           

70,171,051          54,832,319           


