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rmancc Director 
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Mrs l\boscdc l\yrno 

l\t'l'HOVI 0 llY THI llOl\RO or OIRLCTORS ON TH[ 2STH JULY 20Ul ANO THI JIRLCTORS Ill LOW 

__ ....;3:.:2Uil8,3Lo/ 

4,041,278,013 

S51.3S0,884 

2,309,074 

l,522;127,507 

384.072,803 

2, 781, 778,635 

431 912 287 

lE.2,029,147 

593,961,434 

157,963,915 

(3.169,317 ,323) 

2,071,077,399 

1,605,813,953 

665,537,944 

TOTAL EQUITY ANO llABlllTIES 

__ 317.037.342 

-----""'3,683,341,858 

T ~J\ 0~ 

13 

37,106,725 

713.279,033 

12 

2,815,108,534 

1.566,185,057 

181.500,377 

9 

10 

315.1118 202 ]l 

93,287,612 lO 
408,435,814 

15 

459,797,510 

1,605,813,953 

2,071,077,399 

(3,394,711,686) 

177,617,844 

14 

l<'rin loans 

Overdrafts 

Borrowings: 

l'r•w" en & Deferred Income 

Trade and other payables 

Current liabilities 

Term Loans 

Borrowings: 

Provision & Deferred Income 

Non· current liabilities 

Other revenues 

Share Prerruurn 

Share Capital 

Equity 

EQUITY ANO LIABILITIES 

8 

TOTAL ASSCTS ~ 

6 

s 

30/06/2018 31/12/2017 

Unaudited audited 

2,725,359,127 2,969,426,527 

2,554,771\,357 2.781.243/155 

170,584,770 188, 183,072 

957,982,732 1,071,551,486 

83,927.244 l05, ... 2'i,')20 

853.S!iO, 90I\ 839.!l!l1 czo 

20,504,584 125,74UMu 

3,683,341,8~ 4,040,978,013 

Ca~h and cash Cqu1Vlllcnu 

Trade and other receivables 

Current assets 

O• her non current assets 

l'roperty, p ant and equ pmcnt 

Non· current assets 

ASSETS 

Notes In M1lhon NGN ---- 

CONDENS[O STATEMENT OF FINANOAl POSITIO'--N-'------- 

TANTALIZERS PLC 





123,434,872. 

125,743,946 
(2,309,074} 

(16,602,141) 

20,504,584 
(37, 106,725) 

(1, 109,811) 

(403,832.8Qfil_ 

123,434,872 

528,377,492 

(861,978,396) 

(861,978,396) 

1,046.075,140 

1, 102,364,672 

(57,452,630) 

1,163,098 

344,280,748 

(317,906) 

(1.730,476,905) 

2,344,556 615 

Dcc-17 

" 

(16,602,141) 

123,434.872 

106,832, 731 

(55.008,859) 

(55,008,859) 

(9,147.300) 

(9, 147,300) 

170,988,890 

(91 523,925) 

(755,378,865) 

1,017 891,680 

Jun-18 

' 

REPRESENTED BY:­ 
Cash at Bank and in Hand 
Bank Overdraft 
Cash & Cash Equivalents 

Cash & Cash Equivalents at year ond 2018 

Cash & Cash Equivalents at beginning of the year 

Effect of Exchage Rate Changes 

NET INCREASE/(DECREASE) IN 
CASH & CASH EQUIVALENTS 

Net cash provided by financing activities 

Proceeds of borrowings 

Repayments of borrowings 

CASHFLOW FROM FINANCING ACTIVITIES: 

Net cash used in investing activities 

Proceeds from disposal of Property, plant and equipment 

Purchase of Property, plant and equipment 

Interest Received 

CASH FLOW FROM INVESTING ACTIVITIES: 

Net cash (used in)/generated from operating activities 

Interest paid 

Interest received 

Tax paid 

Cash paid to suppliers and employees 

Cash received from customers 

CASH FLOW FROM OPERATING ACTIVITIES: 

STATEMENT OF CASH FLOWS 
FOR THE YEAR PERIOD 30TH JUNE 2018 

TANTALIZERS PLC 
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8 CASH AND CASH EQUIVALENTS Jun-18 Dcc-17 

' ' Cash Balances 12 268.775 9,075,580 
Bank Balances 81235,809 116,668,366 

Cash & Cash equivalents 20,504.584 125,743,946 

Bank Overdrafts (37.106,725} (2 309,074) 

Cash and cash equivalents in cashflow stater l1s1so21141~ 1234434~872 

853,550,904 839,881 ,620 
Trade Receivables are mostly Royalties and Other Charges due from Franchisee 

27,822 173 
4,852.284 

519.179 
15 135,428 
32 750,674 
11,658,059 

666,878 053 
53,952.552 
86,376.558 

671 753,029 
48.889,776 
72,844,759 

current 
Trade receivables 
Rent prepaid 
Arnornzauon 
Advance to contractors 
Prepaid IT subscnption 
Others 
W1tholding Tax Receiveabte 
Staff Debtors 

non - current 
Rent prepaid 170.584 770 188 183,072 
This consist of rents paid in advance on outlets that would last more than 12 months 

7 TRADE AND OTHER RECEIVABLES 

Raw Matena!s & Finished Products 
Printing & Stat.onery 
Engineering, kitchen & Stair uniform 
Packaging Materials 
Gtft cards 
Work-in·Progress 
Gas & Diesel 

Jun-18 Dcc-17 

' 35.681,051 50,246,809 
2.602,689 4,061,579 

16,547,612 15,492,915 
2,585,578 5 758,791 

21,534,870 25.240,000 
1,212,664 843, 191 
3.762 780 4 282 635 

83,927,244 105 925.fil 

Jun-18 Dcc-17 

' 

6 INVENTORIES 

NOTES TO THE FINANCIAL STATEMENT FOR THE PERIOD ENDED 30TH JUNE 2018 

TANTALIZERS PLC 



11 BORROWINGS Jun-18 Doc-17 
'\ \ 

non • current Secured Loans 

Guarl!'l:y T<uSI Bank Pie Loan oue year 2017 
Bank of lnduslryl(Sk~e bank plc) Loan due year 2018 32.783 072 
IFC loan Clue year 2019 0 0 
Eco-Bank pie Restructured Loan due year 2020 180,000,000 180.000 000 
Eco Bank pie Rewuctured Loan due year 2019 131,287,476 211,910.757 
Eco-Sank pie Reitructured Loan due year 2018 0 0 
Wema Bank Loan __ 3,860,725 87 8 93B,4E_ 

315 148 202 431,6321286 

Deferred income relates 10 amounts received as rental 111corne for unutlized soaces in vanous outlets that 
would expue w1th1n 12 rnootns 
Provtsion !or Directors fee of N15 075,000 has been O\Jtstand~g lor the past tour years Directors are yet 
to be paid 

384 072 803 t815003n 

281,164.938 
0 

36 018 226 
62.389.639 
4.500.000 _____ o 

21.805 756 
33.320.000 
46.373.804 
75.500.817 

4,500,000 

current 
Provis-ons & Accruais 
Provrs.on for Directors fee 
Retro-Franeh1se Deposits 
Deposit on Rent 
Refundable Deposit on Rent 
Deferred income 

3,517,490 117.089, 104 

---~92.I0.122 4J~94.Q..041._ 
_93,287612 162.02~147 

Trns relates to amounts received as 1ema1 mcoMe for unutdized spaces 1n vanous outlets that would expire 
aftE.>r i 2 months 

De•erred income 
Retro-Francnise Deoosus 

non -current 

Occ-17 
\ 

Jun-18 
'\ 

10 PROVISIONS ANO DEFERRED INCOME 

The 1::0mpan)"s policy on pa)'TTlenl or crcd tors ia tO ogrco lcrms or payment pnor lo commencing trade 
with a supplier and !o abide by loose terms on the Lmety suom1ss.on or invoices and otner required 
conf1rmat1on of supply documents 

9 IBeQg eNo QTl:1!iR PAvAe~ Jun-18 Dcc-17 

' \ 
1 rade Creditors 390.379,319 159 783.785 
Cred.tors lOirectors) Q 0 
OtnEtr payables 1,175,805,738 l,362,643 722 

1 566, 1851057 1i 522~,27.507 

NOTES TO IHE ANANCIAL STATEMENT FOR THE PERIOD ENQEO 30TH JUNE 2018 
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This represents the excess of consicerauon paid over the nominal value of the 1,026,630,526 snares 
issued during tne pnvate placement ofter m year 2008 and tne 261 627,906 shares issued during the 
specra placement offer on year 2010 

14 SHARE CAPITAL Jun-18 Occ-17 

' ' 1. Authorised· 
5.000,000.000 Ordinary Shares of 5011 each 2,500 0001000 _L220,000.Q2Q. 

2 Issued and fully paid; ' ' 
3 211,627.906 Ordinary Shares of 50k each l 605 813,953 1 605,813,953 

15 SHARE PREMIUM 

551 350 884 713 2791033, 

IFC LOAN (PRINCIPAL & INTEREST) FULLY SETTLED IN SEPT 2017 

31,918.030 
151,791 365 
367.641,489 

0 

0 
180,990,745 
98.247,705 

434,040,582 
0 

13 current Secured Loans 
Eco-Bank pie Restructured Loan due year 2019 
Eco-Bank otc Restructured loan due year 2019 
r:co-Bank pie Restructured Loan due year 2020 
Bank of lnduilf•esJ(Skye bank pie) Loan due year 2018 
IFC Loan coe year 2016 

2 309 074 37,106.725 12 Oank Overdrafts 

Dcc-17 Jun·18 

TANTALIZERS PLC 

NOU:SJO THE FINANCIAL STATEMENT FOR THE PERIOD ENDED JOTH JUNE 2018 



(3.169,317.323) 

443,370,079 

Dcc-17 

'\ 

(3.612,687 402) 

(3.394.711,686) 

(3.169 317,323) 

(3.283.858) 

(222110,505) 

At 1st January 2018 

Prior year adjustments 

Profit for the period 

Balance 1 ransferred lo Balance Sheet 

Jun-18 

'\ 

16 REVENUE RESERVE 

TANTALIZERS PLC 

NOTES TO TH[; FINANCIAL STATEMENT FOR THE PERIOD ENDED JOTH JUNE 2018 


