Sterling Bank

STATEMENT OF FINANCIAL POSITION

In thousands of Naira

ASSETS

Cash and balances with Ceniral Bank
Due frem banks

Pledged assefs

Loans and advances o Customers

Investments in equity accounted investee

Held for Trading

Available for Sale

Held to Maturity

Other asseis

Property, plant and equipment
Infangible assels

Deferred tax assels

TOTAL ASSETS

LIABILITIES

Deposits from Banks
Depaosits from Customers
Current income tax liabilities
Cther borowed funds

Debt securities in issue

Ofher liabilifies

TOTAL LIABILITIES

EQUITY

Share capital

Share premiumn

Retained eamings

Other components of equity

STATEMENT OF COMPREHENSIVE INCOME

In thousands of Nalra

Gross Earnings

Profit before taxation
Taxation
Profit after taxation

Other Comprehensive Income

Fair value loss on available for sale
investments

Reclassificafion adjusiments for gain
included in the income statement

Other comprehensive income for the
perod net of lax

Profit athibutable to:
Equity holders ot the Bank

Total " PR PP
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INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF STERLING BANK PLC

wing fimancial stoat ts of Sterfing Bank Plc, which comprise fhe
Statement of financial position as of 31 B ber 2012, the stoh t of preh
statement of changes In eguity and statement of cash flows for the year then ended. and a
summary of significant accounting pelicies and other explanatory notes.

income,

il shats wm

ibility for the fi
The Dwectors are responsible for the preparafion and fak presentation of these financial slatements
in accordance with International Financial Reporting Standards and the provisions of the Companies
and Allied Matters Acl, CAP C20 Laws of the Faderation of Migeria 2004, the Banks and Cther
Financial Institutions Act, CAP B3, Laws of the Federation of Migeria 2004, the Financial Reporting

Council Act Mo. &, 2011 and relevant Central Bank of Nigeria circulars and for such internal confrol as
Dieciars determine is necessary to enable the preparafion of financial statements that are free from
material misstatement, whether due fo fraud or emor.

Our responsibility is to express an opinion on these finaoncial statements based on ow oudit. We
conducted our audit in accordance with Infemational $tandards on Auditing. Those standards
require fhat we comply with efhical requirements ond plan and perform the oudit fo obtain
shether fhe fi ore free from material misstatement.

An aqudit involves performing procedwes to obtain audit evidence about the amounfs and
disclosures in the financial staternents. The proceduwres selected depend on the audifors’ judgment,
including the assessment of the risks of materal misstalement of the finoncial statements, whether
due fo fravd o eror. In making those risk assessments, the auvdilors consider intermal confral relevant
fo the enlity's preparation and fair presentation of the financial statements in crder to design audit
procedures that are appropriate in the crcumstances, bul not for the purpose of expressing an
apinion on the effectiveness of the enfity's intamal confral. An oudit also inchides evaluating the
appropriateness of accounting policies used and fhe reasenableness of occounfing esfimates made
by directors, as well as evaluating the cverall presentation of the financial statements.

We beleve that the audit evidence we have obiained is sufficient and appropriate fo provide a
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Equity helders of the Bank

Earnings per share - basic and diluted {in

kobo)

Earnings per share - adjusted (in kobal

Total nen-performing loan as % of gross

loan
Proposed dividend

Sterling Bank Plc (Rc No 2392)
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48,854,815 47,740,658
7,499,651 5,640,306
(546,112) 1,268,292
6,953,539 4,908,598
148,935 [102.115)
98,714 -

247,449 {102,115
4,953,539 6,908,598
7,201,188 5,804,483
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Head Office: 20 Marina, P. O. Box 12735, Lagos, Nigeria.
Tel: (01) 2702300-8 Fax: (01) 4484483 Website: www.sterlingbankng.com

Customer Care: (01)-4484481-2
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Opinion

In cur opinicn. the financial statements present fairly, in all material respects, the financial pasifion of
Steding Bank Pic as at 31 December 2012, and its financial perfformance and cash flows for fhe year
then ended in occordance with Intermafional Finarcial Reporfing Stondords, provisions of the
(Ertnd Alied Matters Act, CAP C20 Laws of the Federation of Migeria 2004, Banks and Other
Financid Instifutions Act, CAP B3 Laws of the Federation of Migera 2004, the Financlal Reparting
Council Act Mo, 4, 2011 and relevant Central Bank of Nigeria circulars and guldelines.

Report on Ciher Legal and Regulatory Requirements
In accordance with the requirement of Schedule & of the Companies and Allled Matlers Act, CAP
C20 Lawes of the Federation of MNigeria 2004, we confirm that:

‘We hove oblained all the information and explanations which o the best of owr knowledge ond
bellef were necessary for the purpose of aur audit;

In cur opinion, proper books of account have been kept by the Bank, so far as appears from our
examination of those books;

The Bank's staterments of financial position and comprehensive income are in agreemeant with the
beoks of account.

Repori on C i wilh Banking Regulali

We confiern fhaf cur examination of the loans and cdvances was camed oul in accordance with the
Prudential Guidelines for licensed banks issued by the Cenfral Bank of Nigeria,

Related party transactions and balances are disclosed in the financial stotements in compliance
with the Central Bank of Migeria circular BSD/172004,

ATM consumer complaints are disclosed in the financial statements in compliance with the Central
Bank of Nigeria eircular FPR/DIR/CIR/01/020.
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Humber of complaints received 4,782 715
HNumber of complaints resolved 4748 714
Humber of complaints nof resclved but
referred to CBM for intervenfion 34 1

Contraventions
The Bank contravened certain provisions of Banks and Other Financial Instifutions Act, CAP
B3 Laws of the Federation of MNigerio 2004,

INSTITUTE OF CHARTERED

Lagos, Nigerla ACCOUNTANTS OF NIGERIA
FRCN/2013/1CAN/ 00000000702
5, March 2013
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