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International Energy Insurance Plc

Statement of Financial Position, 30 September 2016

Chief Fmanclal Officer
FRC/2013/ICAN/00000000635

’*’ﬁlr Féf/r Irene

'

Ilnte_rl_m_ Managing Director
FRC/2014/ICAN/00000006610

30-Sep 31st December
2016 2015

Assets Notes N'000 N'000

Cash and cash equivalents 6 465,250 697,968
Held-for-trading financial assets 7(a) 50,610 43,341
Available-for-sale financial assets 7(b) 1,105,291 1,105,291
Loans and receivables 7(c) 122,781 107,228
Trade receivables 8 - 13,381
Other receivables and prepayments 9 136,798 133,868
Reinsurance assets 10 399,808 381,651
Deferred acquisition costs 11 - 84,383 145,373
Non-current assets held for sale 12 1,044,068 1,044,068
Investment properties 14 2,355,000 2,355,000
Intangible asset 15 270 1,079
Property, plant and equipment 16 1,610,963 1,720,994
Statutory dep05|t 17 322,500 322,500
Total assets 7,697,722 8,071,742
Liabilities _

Insurance contract liabilities 18 3,429,803 3,354,543
Trade payables 19 496,403 454,906
Provisions and other payables 20 1,032,398 1,070,172
Current income tax liabilities 21(b) 300,253 318,638
Deferred tax liability 21(c) 152,226 152,226
Borrowings ' 22 4,671,619 4,460,739
Deposit for shares 23 370,620 381,582
Total liabilities 10,453,322 10,192,806
Net liabilities - 2,755,600 |- 2,121,064
Share capital 24(b) 642,043 642,043
Share premium 25| 963,097 963,097
Statutory Contingency reserve 26 1,410,629 1,410,580
Capital reserve 27 7,926,399 7,926,398
Property revaluation reserve _ 28 302,407 302,407
Available-for-sale financial assets revaluation r 29 76,310 76,310
Revenue reserve 30]- 14,076,484 |- 13,441,899
Total equity - 2,755, 600 2,121,064
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International Energy Insurance Plc

Statement of Profit or Loss and Other Comprehensive Income

for the period ended 31 September 2016

Company Company Company Company
1-Jan 1-Jul 1-Jan 1-Jul
30-Sep 30-Sep 30-Sep 30-Sep
. 2016 2016 2015 2015
Notes N'000 N'000 N'000 N'000
Income
Gross premium written M 1,610,931 320,447 3,392,146 780,372
Gross premium income 31 2,036,582 622,189 3,350,230 807,731
Reinsurance expenses 32 (427,822) 140,304 (726.759) (179,394)
Net premium income 1,608,760 762,493 2,623,471 628,336
Commission income 33 83,568 5428 91,008 35,607
Net underwriting income 1,692,329 757,065 2,714,479 663,943
Expenses -
Claims expenses 34 (859,868) (314,006) (1,242,546) (288,686)
Acquisition costs 35 (254,345) (77,639) (471,028) (105,108)
Maintenance expenses 36 (167,501) (34,504) (100,913) (53,468)
Underwriting expenses (1,281,714) (426,148) (1,814,487) (447 262)
Underwriting results 410,614 330,917 899,992 216,681
Investment income 37 50,606 29,354 28,385 11,434
Other income 38 88,294 709 294,704 268,321
Net operating income 549,514 360,980 1,223,081 496,436
Management expenses 39 (968,731) (174,175) (1,509,227) (704,137)
Finance expenses 40 (222,590) - (312,083) (311,962)
Allowance for impairment of other assets 41 -
Loss h_efore taxation (641,806) 186,805 (598,229) (519,663)
Taxation 21(a) g s (45,153) (45,153)
Loss after tax (641,806) 186,805 (643,382) (564,816)
Other comprehensive income: -
Items within OCI that may be *
Held-for-trading financial assets 7(@) 7,269 3.652 (2,394) (2,394)
Net gain/(loss) on valuation of available-fqg 7(b) -
Items within OCI that will not be =
reclassified to the Profit or loss: =
Total other comprehensive income/(loss) for the year =
Total comprehensive loss for the year (634,537) 190,456 (645,776) (567,210)
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International Energy Insurance Plc.
Statements of Cash Flows

for the period ended 30 September, 2016

Company Company
September 2016 September 2015
Cashflows from operating activities ‘Notes N'000 N'000
Premium received from policy holders 1624312 | 3,399,020
Commission received 33 83,568 91,008
Commission Paid 35 (254,345) (471,028)
Claims paid 34 (515,227) (1,242,546)
Investment income 37 50,606 294,704
Other income =l 38 87,491 -
Operating costs and payment to employees (1,370,675) (2,539,024)
Net cash (absorbed)/provided by operating activities 44 (294,269) (467,867)
Cashflow from investing activities
Purchase of property, plant and equipment 16 (3) (11,558)
Liguidation of Held-to-maturity financial assets =
Cancellation of IEI Anchor disposal
Proceeds from disposal of subsidiary
Proceeds from disposal of investment property
-|Proceeds from disposal of property, plant and equipment 37 803

Net cash o.utﬂow from investing activities 800 (11,558)
Cashflow from financing activities . )
Payment of long term liability 22(e(i))
Payment of Term loan 22(d)
Deposit for shares refunded 23 (10,962) 66,401
Net cash outflow from financing activities (10,962) (66,401)
Net decrease in cash and cash equivalents (304,432) (545,826)
Cash and cash equivalents at the beginning of the year 769,681 1,663,372

45 465,250 769,681

Cash and cash equivalents at the end of the year
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